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Background

LIC PENSION FUND LIMITED
Annual Report (Schemes) 2015-16

LIC Pension Fund Limited was incorporated in 2007 under the Companies Act 1956 by Life Insurance
Corporation of India, the sponsor, with the main objective to act as a Fund Manager for managing the
funds received from NPS Trust. The company manages the Investment portfolio as prescribed in the
Investment Management Agreement (IMA) signed between NPS Trust and LIC Pension Fund Limited.
Till 2012-13, LIC PFL has been managing the funds for CG Scheme, SG Scheme, NPS Lite Scheme (on
Govt. Pattern) and Corporate CG Scheme. On 18.04.2013, LIC Pension Fund was authorized by the
PFRDA to manage the NPS Funds for Privale sector also and an IMA (Investment Management
Agreement) was signed between the LIC Pension Fund Ltd and NPS Trust stating the terms &
conditions of managing pension fund under private sector. During the current financial year one more
new scheme know as Atal Pension Yojana (APY) was introduced from 1.06.2015 by NPS Trust/PFRDA
and LIC Pension Fund Ltd is one of the fund managers to receive NPS fund under the scheme.

Asset under Management

[Name of the Scheme | AUM as on | NAV  as | Amount AUM as on | NAV  as
31.03.2016 on Received during | 31.03.2015 on
(Amount in | 31.03.2016 | 2015-16 from | (Amount in | 31.03.2015
Crore) NPS Trust (Rs in | Crore)
T—— e e Cr) L
Central Govt Scheme 1472197 | 211809 | 289710  11,047.42|  19.9845 |
 State Govt Scheme 19,119.86 |  18.9238 6,160.36 11,999.01 17.8583
NPS Lite Scheme 607.40 |  17.3643 | 11071 | 46554 |  16.4254 |
“Corporate-CG-Scheme 671.32 |  13.8870 235.98 403.95|  13.1351
E Tier | 104.95 13.2415 65.62 44.09 14.3782
| CTier] 7142 13.5637 39.23 27.74 12.3917 |
G Tier | _71.18 135910 | 4605 2208 127618 |
'ETieell 090  11.1234 0.76 0.14 11.9979
C Tier II 0.83 12.6788 0.71 | 010  11.7110
G Tier II r 1.06|  13.7035 0.9 ~010] 12.8376
Atal Pension Yojana (APY) | 166.87 |  10.7131 162.10 i —
Total 35,537.76 9,719.55 24,010.12
Allocation of Assets as on 31.03.2016
1) Central Govt Scheme (Rs in crore)
Nasaeof thi G Security . Money Other (cash
Scheme (including NCDs/NCBs | Equity Market & cash Total
SDI.) Instruments | equivalents
Alloeation as 7,668.27 5151.26 | 1,440.10 61.76 400.59 | 14,721.97
on 31.03.2016 52.09% 34.99% 9.78% 0.42% 2.72% 100.00%
Allneation as 5,725.83 3,908.42 | 1,099.8 28.56 284.81 11,047.4
on 31.03.2015 51.83% 35.39% 9.96"% 0.26% 2.56"% 100.00%




2) State Govt Scheme (Rs in crore)

Name of the | G Security | NCDs/N | Equity | Money Other (cash | Total
Scheme (including SDL) | CBs Market & cash
Instruments equivalents
Allocation as 9779.21 6859.76 1798.55 148.79 533.55 19119.86
on 31.03.2016 51.15% 35.88% 9.41% 0.78% 2.79% 100.00%
Allocation as 6176.66 4309.02 1160.25 38.71 314.37 11999.01
on 31.03.2015 51.48"% 35.91"% 9.67"% 0.32% 2.62% 100.00%
3) NPS Lite Scheme (Rs in crore)
Name of the G Security NCDs/NCBs | Equity Money Other (cash Total
Scheme (including Market & cash
SDL) Instruments | equivalents
Allocation as 322.70 205.50 56.02 6.24 16.95 607.40
on 31.03.2016 53.13% 33.83% 9.22% 1.03% 2.79% 100.00%
Allocation as 239.98 144.38 50.48 2117 9.53 465.54
on 31.03.2015 51.55% 31.02% 10.84"% 4.55% 2.04"% 100.00%
4) Corporate CG Scheme (Rs in crore)
Name of the G Security | NCDs/NCBs | Equity Money Other (cash | Total
Scheme (including Market & cash
SDL) Instruments | equivalents
Allocation as 326.28 251.35 72.39 4.55 16.75 671.32
on 31.03.2016 48.60% 37.44% 10.78% 0.68"% 2.50% 100.00%
Allocation as 220.46 131.44 41.94 1.26 8.85 - 403.95
on 31.03.2015 54.58% 32.54% | 10.38% 0.31% 2.19% | 100.00%
5) Scheme E, TierI (Rs in crore)
Name of the Equity Money Market Other (cash & s
4 ] P'otal
Scheme Portfolio Instruments cash equivalents
Allocation as 99.26 4.87 0.82 104.95
on 31.03.2016 94.58"% 4.64"% 0.79% 100.00%
Allocation as 42.68 0.38 1.03 44.09
on 31.03.2015 96.8 0.87"% 2.33% 100.00%




6) Scheme C, TierI (Rs in crore)

Other (cash &

Name of the Debt Money Market
; cash Total
Scheme Portfolio Instruments :
equivalents
Allocation as 66.54 2.1 2.77 71.42
on 31.03.2016 93.17"% 2.94%, . 3.88% 100.00%
Allocation as 2415 118 2.4_ T
on 31.03.2015 87.05% 4.30% 8.65% 100.00%
7) Scheme G, Tier I (Rs in crore)
h &
Name of the Equity Money Market ) o
; cash Total
Scheme Portfolio Instruments )
equivalents
Allocation as 65.28 0.69 5.21 71.18
on 31.03.2016 91.72% 0.96"% 7.32% 100.00%
Allocation as 21.45 0.28 0.3 22.03
on 31.03.2015 97.40% 1.26% 1.34% 100.00%
8) Scheme E, TierII (Rs in crore)
th 1
Name of the Equity Money Market Cthex {easic &
' : cash Total
Scheme Portfolio Instruments )
equivalents
Allocation as 0.85 0.03 0.02 0.90
on 31.03.2016 94.64%, 3.20% 2.16% 100.00%
Allocation as 0.1389 0.0048 0.0001 0.1438
on 31.03.2015 (96.57%) -3.33% -0.10% ~100.00%
9) Scheme C, Tier IT (Rs in crore)
t &
Name of the Debt Money Market Other (cash .
: cash Total
Scheme Portfolio Instruments . )
equivalents
Allaeatinn ax 0.77 0.04 - 0.02 0.83
on 31.03.2016 92.04%, 4.97% 2.99% 100.00%,
Allocation as 0.0622 0.0345 0.0022 0.0989
on 31.03.2015 62.84% | 34.93"% 2.23% 100.00%




10) Scheme G, Tier II (Rs in crore)

-4 -

Name of the Govt Securities Money Market Other (cash & -
) ) . cash T'otal
Scheme including SDL Instruments :
equivalents
Allocation as 1.00 0.02 0.04 1.06
on 31.03.2016 93.90% 1.94% 4.16% 100.00%
Allocation as 0.0996 0.0035 0.0015 0.1046
on 31.03.2015 95.18% 3.37% 1.45% 100.00%
11) Atal Pension Yojana (APY) (Rs in crore)
G Security Money Other (cash &
N::E;’i (';he (including | NCDs/NCBs | Equity Market cash Total
SDL) Instruments equivalents
Allocation as on 78.89 62.13 18.61 2.83 4.41 166.87
31.03.2016 47.27% 37.23% 11.15% 1.70% 2.64% 100.00%
Allocation as on
31.03.2015 NIL NIIL NIL NIL NII. NIL

The AUM as on 31.03.2016 was Rs 35,537.76 crore against Rs 24,010.12 crore as on 31.03.2015 taking, all
the schemes together, with a growth of 48.01%. The growth in the AUM of Central Govt Scheme was
33.26%; State Govt scheme was 59.35%; NPS Lite Scheme was 30.47% and Corporate CG Scheme was
66.19% for the financial year 2015-16. For private sector, the growth was 165.75% for all the Private
Schemes E C & G (Tier I & I1) as a whole for the financial year 2015-16. During the current financial
year one new scheme named as Atal Pension Yojana was introduced by the NPS Trust/ PFRDA from
1.06.2015.

Investment objectives of the schemes:- The Central Government has introduced the National Pension
System (NPS) with effect from 01 January 2004, initially for the new entrants to Central Government
services (excluding Armed Forces) and some State Government services, with an objective to promote
old age income security by establishing, developing and regulating pension funds. LIC Pension fund
was selected along with other two fund managers, SBI Pension Fund Pvt. Ltd and UTI Retirement
Solution Ltd through a selection process to manage the NPS funds for Govt. Sector. This was further
renewed pursuant to a Request for Proposal (RFP) dated 16" February, 2012 floated by PFRDA for
managing the pension assets of the government employees, including employees of Central
Government autonomous organizations, covered by the NI’S notified from 01.01.2004. Further as per
directive of PFRDA, Corporate CG scheme was carved out of Central Govt. Scheme on 1.11.2012. On
18.04.2013, LIC Pension Fund was authorized by the PERDA to manage the NPS Funds for Private
sector also. One new scheme, Atal Pension Yojana was introduced by the NPS Trust/ PFRDA from
1.06.2015 during the currept finandial year.




Performance at a glance as on 31.03.2016 *

Name of the Scheme 5 Year Rolling 3 Year Rolling Annualized
CAGR CAGR Return for1 Yr
Central Govt Scheme 7 9.6251% | 10.1051% 5.9866%
State Govt Scheme | 10.0016% 10.0107% | - 5.9664%
NP5 Lite Scheme (Govt pattern) 10.7288% 10.1781% 5.7161%
Corporate CG Scheme N.A. 10.0863% 5.7244%
~Atfal Pension Yojana (APY) N.A. N.A. 7.1310%
ETierl ) _NA, ~10.1100% -7.9057%
C Tier 1 N.A. 11.9963% 9.4579%
G Tier ] ONA. | 12.0800% 6.4975%
E Tier 11 N.A. | 4.0866% -7.2888%
CTier Il NA 9.2228% 8.2640%
G Tier I NA 12.4240% | 6.7450%

* Past performance may or may not be sustained in future.

The above table reflects the annualized returns of each scheme which reflects our performance. We are
confident that with our steady performance & promoter credential i.e., LIC's brand name, we will be
able to serve the very basic purpose of the schemes for Govl. Sector as well as of Private Sector.

Basis and Policy of Investments underlying the scheme:-

Funds received from NPS Trust through Axis Bank under eleven schemes managed by LIC PFL are
invested as per investment pattern stipulated by PFRDA and the terms and conditions laid down in
Schedule 1T (for Govt. and Private sector) of the Investment Management Agreement (IMA). The
internal investment guidelines approved by the Board of LIC PFL, for the investment of funds in
equity, debt & money market instruments also contain exposure norms, prudential norms, minimum
required credit rating, financials of the company, price volatility, returns generated as compared to the
benchmark etc which are taken into consideration before arriving at any investment decision. It is
ensured that each scheme maintains appropriate mix of long/short term duration of instruments to
ensure that liquidity is available to meet redemptions as and when necessary. Efforts are taken to
minimize the risks associated with investment by continuous monitoring of the financials of the
companies in which investments have been made, identifying the risks and steps to be taken to
mitigate these risks as laid down in the risk policy. The primary objective of generating reasonable
returns on the long term savings of the subscribers is always kept in mind for taking any investment

decision.

The investments under the schemes are made in securities such as Equity, Bonds, Debentures, Govt
Securities including State Development Loans, Fixed Deposits and Money market Instruments etc..
The valuation of all the securities is done on Marked to Market basis as provided by SHCIL except
fixed Deposits which is valued on amortization basis. “The Price and redemption value of the unils
can go up as well as down with the-fluctuations in the market value of its underlying investment”.




Liabilities and responsibilities of the Pension Fund: -

The Pension Fund is responsible for managing the funds received {rom NP5 Trust through its trustee
bank i.e. Axis Bank (Current Trustee Banker)/Bank of India (Previous Trustee Banker), on day to day
basis in accordance with the investment Guidelines, Scheme Objectives, the Deed of Trust and
provisions of the PFRDA, rules/guidelines/directions/ notifications/ circulars/regulations and law in

force from time to time. The LICPFL acts as the Investment Manager of the Schemes with respect to.

the investment and reinvestment of the cash, securities and other properties comprising the assets of
each scheme with full discretionary authority in accordance with the investment policies set forth in
the IMA and guidelines/ directions issued by NPS Trust /PFRDA from time to time. All transactions
entered into by LICPFL are in accordance with the PFRDA Guidelines, Trust deed and the Code of
ethics prescribed by the NPS Trust. :

While taking Investment decisions for all class of assets, LIC PFL has taken all due diligence,
prompiness and vigilance in carrying out its duties and in protecting the rights and interest of the
subscribers, with emphasis on safety and security with optimum returns. LIC PFL has not invested any
amount in speculative transactions.

There is a team of well qualified, experienced and professionals in the Company, who are managing
the funds of the Schemes with clean track record of integrity.

LICPFL was incorporated by the Sponsor exclusively to manage the Pension Schemes independently
and take adequate steps to ensure that the interests of the subscribers are not compromised in any
manner and does not undertake any other business activity except activities relating to Pension Fund
for pension schemes regulated by PFRDA and not charged any fees on investment of its own assets to
the schemes.

LICPFL has not given any undue or unfair advantage to any associates or dealt with any of its
associates company in any manner detrimental to interest of the subscribers. LICPFL has not utilised
the services of the sponsor or any of its associates, employees or their relatives, for the purpose of any
securities transaction and distribution and sale of securities. During last year not even a single
transaction was there with LIC of India, the Sponsor (if any), and the same was reported as NIL to NPPS
Trust in our monthly /Quarterly statements.

LICPFL is providing information on performance of NAV, portfolio composition for all the schemes
managed by the Company to subscribers through CRA and displaying the same in the Company’s
website regularly.

LICPFL is complying with all the provisions of the guidelines and all investment are made in the
interest of the subscribers, prescribed by the PERDA/NPS Trust from time to time and deviations, if
any, are regularly being reported to PFRDA/NPS Trust.

LICPFL has not invested any amount of the pension fund outside the territory of India either directly
or indirectly.

LIC Pension Fund shall be liable te-make good any such losses arising out of any breach of the clauses
of the IMA or have failed to-discharge’ oFits duty with due care and diligence or have failed to observe
or perform any Ieplesentatlon walrant\? or undel taking given under the agreement.




Evaluation of Current Economic conditions:

Indian Economy:

The Indian Economy expanded 7.3% year-on-year in the last three months of 2015, slowing from an
upwardly revised 7.7% growth in the previous quarter. The manufacturing sector surged 12.6% while
farm output shrank 1%. GDP annual Growth rate in India averaged 6.4% from 1951 until 2015,
reaching all time high of 11.40% in the First quarter of 2010 and record low of -5.20% in the fourth
quarter of 1979.

Industrial production surprises positively but internal remain mixed:

During February 2016, IIP growth surprised positively at 2% as against market expectation of 0.6%

and (-)1.5% in January. On sequential basis, however, IIP’ contracted by (-)1% MOM. Among the top

positive contributor where electr'icity, gem and jewelry, Minerals, cements and commercial vehicles.

Among the top negative contributors were cable, rubber, steel, apparel, sugar and antibiotics. Sector

wise, mining and electricity remained robust, manufacturing lagged at 0.7%, led mainly by continued

contraction in capital goods (-)9.8%. Even consumer non durable remained laggard (-)4.2%, while
durable goods grew firm at 9.7%.

CPI inflation surprises with a broad base moderalion in price:

March CPI inflation moderated to 4.8%, lower than market expectations of 5% and 5.2% in February
2016. The moderation has been broad based across categories. On sequential basis, the headline and
food inflation has remained flat, with moderalion in pulses, vegetables, eggs, milk and oil & fats being
offset by pickup in prices of fruit and sugar. More positively, the core inflation has softened across the
board to 4.5% (0.2% MOM) from 4.8% in February (0.6% MOM). Even transport and communication
contracted 0.4% MOM.

Fiscal deficit target for FY 2017 is 3.5% mainly on the back of higher taxation revenue. The FY 2017
Union budget emphasized the Govt.'s commitments to fiscal investments and taxation reforms. From a
budget prospective the focus is on fiscal consolidation rather than the economic growth with a modest
increase in Govt.'s capital expenditures and postponements of 7™ Pay commission. The Budget
provides a good impetus to the rural economy with an increase in outlay for the rural sector.

Current Account Deficit (CAD) in Q3FY2016 reduced to US$ 7.1bn (1.3% of GDP) compared to US$

8.7bn (1.7% of GDP). The contraction in CAD was largely led by lower imports and marginal reduction
in exports leading to trade deficit of US§ 34 bn compared to US$ 37.4 bn in 2QFY2016.

Reserve Bank of India (RBI) in a surprise move, reduced repo rates by 50bps from 7.25% to 6.75% on
29th September 2015 due to lower inflationary conditions.

Global Economy:

The Global economy is projected to grow at 3.4% in FY 2016 and 3.6% in FY 2017. Growth in advanced
economies is projected to rise by 0.2% in 2016 to 2.1% supported by still easy financial conditions and
strengthening of housing and labour market but with dollar strength weighing on manufacturing
activities and lower oil prices curtailing investments in mining structures and equipments. As regard
to growth in emerging markets and-déveloping economies it is projected to increase from 4% in 2015 to
4.3% in 2016 and 4.7% m<2017»Thistismainly on account of slowdown in Chinese Economy and

W A=)



upward growth projected in Middle East. But lower oil prices and some cases geopolitical
tensions and domestic strife continue to weigh on the outlook.

Equity and Debt Market:

During the current financial year, the equily market was very volatile and shown a downtrend
{hmugh the period. Global Scenario, including China economy, micro —economic factors and budget
expectations made negative bias to the market. FII were net seller of Rs. 28,876 crore in the capital
market during the period. The Nifty 50, which was as 7935.25 as on 30-11-2015 made a high of 7979 on
02-12-2015 and low of 6826 on 29-02-2016. After recording the total swing of 1153 points (i.e. 16.90%
from the low), Nifty 50 Index closed at 6987.05 on 29-02-2016.

[t is expected that uptrend in the equity market may continue after some consolidation, market may
touch new high levels in coming year.

After witnessing some pressure in the month of January -February 2016 owing to a host of domestic
and global developments, yields have now softened. The rally in yields kicked in post Union Budget as
the Govt. adhered to fiscal deficit target (3.5% o0f GDP) for FY2017, resulting the lower market
borrowing which also opened up space for monetary easing. In addition the softer inflations readings,
interest rate revision on small saving deposits further added glitter to the yi'eld pushing it downward.
Going forward the economic conditions is expected to improve which may leads to lower interest rate
scenario. Currently 10 year G-sec is hovering in the range of 7.46% to 7.60%. It may go down to below
% levels in near term.

Chief Executive Officer




PKF SRIDHAR & SANTHANAM LLP
- Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)
Report on Financiai Statements

1. We have audited the accompanying financial statements of Scheme 05: NPS Trust A/e —
LIC Pension Fund Scheme E-Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
{preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Muanagement’s Responsibility for the Financial Statements

2, The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, India

Tel : 2418 0163-67 * Email: mumbai@pkfindia.in B

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015,




considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

T

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs.3,02,55,607/- is lying with Trustee Bank as on 3 1ssMarch, 2016 (Previous Year Rs.
6,12,98,717/-the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,




Mumbai: June 28" 2016

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

We further certify that
a) Investments has been valued in accordance with the guidelines issued by the Authority;

b) Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equily insiruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 1 4™ May 20135,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered/Accountants

Firrrrieg ration No : 0039905/5200018

j ‘L/ /r VN
. Suriyaparayanan
Pdrner

M. No: 201402




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER |

BALANCE SHEET AS AT MARCH 31, 2016

nya‘narayanan/
Partner ‘
Membership No.- 201402

™ Y -~
Date: %2 am}‘ﬁ ’fuzh

Place: Mumbai

et

MD & CEO

Particulars Note As at March 31, As at March 31,
2016 2015
Rs. Rs.
LIABILITIES
Unit Capital 1 792,588,758 306,654,954
Reserve & Surplus 2 256,920,736 134,259,698
Current Liabilities & Pravision 3 240,130 274,863
Totol 1,049,749,624 441,189,515
ASSETS
Investment 4 1,041,265,013 431,042,217
Deposits 5 0 0
Other Current Assels 6 8,484,611 10,147,298
Total 1,049,749,624 441,189,515
Net Asset Value Per Unit 13.2415 14.3782
Significant Accounting Policies and Notes to Accounts i
As per our report of even date AAON |
For and on behalf of For and on behalf of L/ ’ : ‘:) \
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd {U! (17§ H' );\
Chartered Accountants \ 4 -: y
Firm/Regn No.- 0039905/5200018 \ | /5,
;‘s\ f \\\‘-——-‘-—r‘ 5 ., i
I '!’.ff /1 ./l! f\\ .

For and on Behalf of NPS Trust

ALl

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

pate 20 JUN 201

Place: Mumbai.

Karhal Chaudhry
(Chief Executive Officer)
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NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - ETIER |

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Significant Accounting Policies and Notes to Accounts

Particulars Note Year ended March | Year ended March
31, 2016 31,2015
Rs. Rs.

Income:
Interest Income 8,520 308,977
Profit on sale of investment (Other than inter scheme trahsfer,fsa!e) 21,752,785 4,545,258
Profit on sale of investment {Inter scheme transfer/sale) 436,316 0
Dividend 10,251,944 4,097,151

Total Revenue 32,449,565 8,951,386
Expenses:
Management Fees 79,967 256,208
Trustees Fee 34,118 0
Custodian Fees 57,286 29,073
CRA Fees 789,345
Less: Amount recovered on sale of units on account of CRA Charges 789,345 0 0
Currency round off ' 1 1
Loss on Sale of Investment 7,862,196 117,902

Total Expenses 8,033,568 403,184
Surplus 24,415,997 8,548,202
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investments (72,120,113) 55,901,081
Surplus for the year transferred to reserves (47,704,116) 64,449,293

7

As per our report of even date

Forand on behalf of
PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Figm l egn No.- 0039905/5200018
)\ S
Suuyan rayanan

Membersmp No.- 201402

1§;‘ f 7!\ ‘[):' " ‘I'.-
Date: ":L.. {-’} :“": A Ly v
Place: Mumbai

For and on behalf of
LIC Pension Fund Ltd

MD & CEO% I;

For and on Behalf of NPS Trust

i . ':—\—["VI;R
Lokl AT
@(‘M o) RN
3

~

Shailesh V. Haribhakti ;Lj\ r "_“,
(Chairman, NPS Trust Board) "-.-:0 \, yry
Date 2 B J'UN 2[]15 S ¥ e /

Place: Mumbal.

hief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NP5 TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER |

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 1 : Unit Capital

[

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
Outstanding:
At the beginning of the year 30,665,495.3764 306,654,954 17542731.27 175,427,313
Issued during the Period 49,512,899.4055 495,128,994 38825637.4679 388,256,375
Repurchased during the year (919,518.9481) {9,195,190) (25702873.3616) (257,028,734)
79,258,875.8338 792,588,758 30,665,495.3764 306,654,954

Note 2 : Reserve & Surplus

Particulars March 31, 2016 March 31, 2015
Rs. Rs.

Unit Premium Reserve:
At the beginning of the year 51,589,627 4,633,218
Net Addition \ (Deduction) during the Year 170,365,154 46,966,409
Total Unit Premium 221,964,781 51,599,627
Surplus [Revenue Account)
Balance brought forward from previous year 82,660,071 18,210,778
Surplus for the current year [47,704,116) 64,449,293
Total Surplus 34,855,955 82,660,071

Total 256,920,736 134,259,698

Note 3: Current Liabilities

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Amount for Redemption of units 150,859 255,566
Payable Management Fees 24,480 10,541
TDS Payable 0 1,030
Payable Custodian Fee 43,411 7,726
Payable - Trustee Fees 21,380 0
Tatal 240,130 274,863
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER |

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 4 : Investment

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Equity 952,588,103 426,810,361
Debenture and Bonds 0 414,074
Mutual Fund Investment 48,676,910 3,817,782
Total ©1,041,265,013 431,042,217
Note 5 : Deposits
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 0 0
Total 0 0
Note 6 : Other Current Assets
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Amount receivable towards settlement of contracts
Balance with Trustee Bank 8,167,598 10,146,595
Interest Receivable-Before Ex 0 703
Dividend Receivable 316,616 0
Brokerage receivahle from LIC Pension Fund Ltd. 397 0
Total 8,484,611 10,147,298




National Pension System Trust

SCHEME 05 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ETIERI

Background

LIC Pension Fund Limited (‘the Company, “LICPFL") is appointed as a Pension Fund Manager (‘PFM’)
by the National Pension System Trust (‘NPS’) for the management of Pension Schemes under the
National Pension System. Accordingly, the Company has entered into an Investment Management
Agreement (IMA’) with NPS. The Pension Fund Regulatory and Development Authority (‘PFRDA’)
guidelines require each PFM to manage subscribers’ funds made available to it by the Trustee bank.
However the responsibility of maintaining individual subscribers’ records is not with PFM and same
is managed by the Central Record Keeping Agency (CRA). The CRA does not furnish any subscribers
level data to the PFM and provides only consolidated subscribers data of cash inflow for units to be
allotted and number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA.

The Central Government has introduced the National Pension System (NPS) with effect from
January 01, 2004 (except for armed forces). Our Sponsor LIC had applied for registration to manage
the pension funds for Private sector and on 18.04.2013, LIC Pension Fund was authorised by the
PFRDA to manage the NPS Funds for private sector {Schemes E, C & G (Tier | & ll)} also and an IMA
(Investment Management Agreement) was signed between the LIC Pension Fund Ltd and NPS Trust
stating the prescribed guidelines to manage the pension fund for private sector funds.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies

A.  Basis of accounting :
The financial statements have been prepared to comply with the PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012,
Accounting Standards notified under the Companies Act, 1956 read with general circular 15/2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012 and generally
accepted accounting principles. These financial statements have been prepared on an accrual

basis.
B. Investments :
(1) Transactions for purchase or sale of Investments in Equity shares, Fixed Deposits and
Mutual Funds units are recognized as of the trade date.
(ii) In determining the holding cost of investments and the gains or loss on sale of

investments, the “weighted average cost” method is followed.

The cost of investments acquired or purchased includes applicable taxes and stamp
charges but excludé brokerage and other transactional charges.

onthly basis.
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(V) Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the
principal stock exchange

C: Investment Valuation
The below mentioned valuation of investment is carried out by Stock Holding Corporation of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India Ltd.

Securities traded at a stock exchange:

I Equity securities shall be valued at the daily close price on the stock exchange.

ii. Investments in mutual fund schemes are valued based on the latest available net asset
value of the respective schemes.

Securities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities including those not traded within
thirty days shall be valued “in-good faith” on the basis of following valuation methods approved
by the Authority/Trust:

Equity instruments shall generally be valued on the basis of capitalization of earnings solely or in
combination with the net asset value, using for the purposes of capitalization, the price or
earning ratios of comparable traded securities and with an appropriate discount for lower
liquidity.

D. Income Recognition:
Dividend income is recognized on Ex-dividend date. 1

E. Expenses ‘
All allowable expenses and incomes accrued up to the valuation date are considered for \
computation. of Net asset value. Major Expenses like management fees are accrued on a daily i |
basis. f |

;

E. Taxes |
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne '
by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund |

as income.

G.  Unit Capital ; ‘ :
Unit Capital is tallied with CRA records on daily basis, Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

H.  Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments recognized
and valued as pef-thelaccounting policies by the number of outstanding units on the valuation

'3




I As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the Central
Record Keeping Agency.

J. Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of
schemes daily closing net asset value.

Notes to Accounts

i. Investment in Group Company and Associates:

Particulars . March 31, 2016 March 31, 2015

Name of the Group Company/Associate LIC Housing Finance Ltd. - | LIC Housing Finance Ltd.
| Amount Invested by the scheme (Rs.) 24,90,250 NIL

Market Value (Rs) 29,58,900 =
| Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829 I

ii. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

[Particulars March 31, 2016 March 31, 2015
Name of Sponsor of LIC PFL . LIC of India LIC of India
Name of the company in which sponsor Stock Holding Stock Holding
has substantial interest Corporation of India Ltd. | Corporation of India
Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable 57,286 29,073
(Rs.)

iii.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments during
the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2016 March 31, 2015
Aggregate Value of purchase (except liquid 65,64,75,717 19,63,23,104
funds) (Rs.) .
% 93.60 % 60.25 % |
I

:

Particulars March 31, 2016 March 31, 2015 ‘
Aggregate Value of sales (except liquid funds) 16,18,79,221 1,24,24,934 |
(Rs.) . :
% O\ 23.08% 3.81% |
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iv.  As per the PFRDA Investment Guidelines for Private Sector dated January 29, 2014, the Scheme
was required to rebalance its holding in E Tier | and Tier Il Schemes and invest in Index Funds i
Exchange Traded Funds that replicate the portfolio of either BSE Sensex index or NSE Nifty 50
index. Index Fund Schemes invest in securities in the same weightage comprising of an index. LIC
Pension Fund Ltd has tracked/replicated NSF Sensex as the Index for the FY 2015-16

Superseding the aforesaid circular PFRDA vide its circular Ref: PFRDA/2015/21/PFM/08 dated
02.09.2015, investment in equity can be made in shares of company on which derivatives are
available in Bombay Stock Exchange or National Stock Exchange or Equity Linked Schemes of
Mutual Funds or Exchange Traded Funds regulated by the SEBI.

Accordingly the scheme has been managed actively from September 2015 to comply with the
above guidelines.
v.  Total Value of investment falling under each major industry group (which constitute not less

then 5% of total investment related to that classification).

Equity Group:

BEiiEilar March 31, 2016 March 31, 2015
Industry Group Amount of | % of total | Amount of | % of total

Investment investment Investment | investment

(Rs.) related to that | (Rs.) related to that

classification classification

Monetary intermediation of banks 22,20,10,020 25.84% | 9,94,59,446 23.30%
Writing, modifying, test of computer 13,35,69,622 15.55% | 6,87,54,887 16.11%
Manufacture of alopathic pharmaceut 6,51_,52,288 7.58% | 2,79,06,262 6.54%
Manufacture of other petroleum 5,12,14,800 5.96% | 2,45,33,026 5.75%
Activity granting credit for house 4,73,38,790 5.51% | 3,59,10,716 8.41%
Manufacture of cigarettes 4,69,15,460 5.46% | 3,30,15,122 7.74%
Manufacture of clinkers and cement 4,33,68,993 5.05% 0 0
Other civil engineering projects 3,85,23,155 4.48% | 2,56,60,617 6.01%
Total amount invested in Equity 85,91,91,289 42,68,10,361

Vi.

wvil,

Contingent Liability as on 31" March, 2016 is NIL. (Previous Year — NIL).

Figures have been rounded off to the nearest rupee. Previous year figures have been regrouped
and rearranged, wherevernecessary.
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Schedules Annexed to and scheduled part of Financial Statements

Scheme 05: NPS TRUST A/C LIC PENSION FUND SCHEME- E TIER |

A) Equity
Security Name Units Book Cost Market Value

1|CIL AND NATURAL GAS CORPORATION LTD. 74114 2,04,77,549 1,58,67,807

2 |RELIANCE INDUSTRIES LTD. 45000 4,50,46,775 5,12,14,800

3|BHARAT PETROLEUM CORPORATION LIMITED 4095 33,81,166 37,03,109

4|TATA STEEL LIMITED 15160 50,42,846 48,46,652

5|/INFOSYS TECHNOLOGIES LTD 49164 4,76,90,139 5,98,96,501

6|LARSEN AND TOQUBRO LTD 31662 4,39,70,952 3,85,23,155

7|GAIL INDIA 22902 84,93,028 81,62,273

8|BHARATI AIRTEL 47212 1,69,98,244 1,65,61,870

S|ITCLTD 142926 4,77,28,589 4,69,15,460
10|NTPC LTD 54115 73,95,491 69,72,718
11|TATA POWER LTD. 41889 32,71,973 27,08,124
12|STATE BANK OF INDIA 162500 3,68,10,484 3,15,65,625
13|HINDUSTAN UNILEVER LTD. 20258 1,54,66,608 1,76,14,331
14| TATA MOTORS LTD. 72000 2,81,21,983 2,78,35,200
15({AMBUJA CEMENTS LTD. 40000 83,983,072 93,02,000
16|BHARAT HEAVY ELECTRICALS LTD 37141 78,45,267 42,28,503
17[POWER GRID CORPORATION OF INDIA LTD 53196 77,16,461 73,959,564
18|RURAL ELECTRIFICATION CORPORATION LTD. 5600 14,53,031 9,30,720
19|TATA CONSULTANCY SERVICES LTD. 15545 3,62,49,148 3,91,78,064
20| AXIS BANK LIMITED 80000 3,40,32,373 7 3,55,32,000
21|GRASIM INDUSTRIES LTD. 1544 56,61,100 59,35,368
22|HOUSING DEVELOPMENT FINANCE CORPORATION LTD, 40141 4,33,48,654 4,43,79,890
23 |ASIAN PAINTS LTD. 8200 67,12,811 71,20,880
24 |CIPLA LTD. 35909]|. 2,11,42,485 1,83,83,613
25|MARUTI SUZUKI INDIA LTD. 5010 1,81,06,444 1,86,18,663
26(DABUR INDIA LTD. 8000 19,35,734 19,899,200
27|COLGATE PALMOLIVE (INDIA) LTD. 5000 42,32,031 41,54,250
28|LIC HOUSING FINANCE LTD. 6000 24,90,250 29,58,900
29|IDEA CELLULAR LIMITED 23623 41,63,260 26,03,255
30{HDFC BANK LIMITED 53500 4,86,20,037 5,73,06,525
31|HINDALCO INDUSTRIES LIMITED 20253 36,70,192 25,72,801
32| MAHINDRA & MAHINDRA LTD. 12312 1,42,23,630 1,49,06,138
33|DR. REDDYSLABORATORIES LTD. 4500 1,40,48,841 1,36,58,400
34|COAL INDIA LIMITED 51800 1,76,34,019 1,51,23,010
35|BAJAJ AUTO LTD. 5050 1,15,11,767 1,21,50,048
36(BANK OF BARODA 124123 2,00,91,188 1,82,46,081
37|SUN PHARMACEUTICALS INDUSTRIES LTD. 20050 1,62,95,742 1,64,41,000
38|ACCLTD. 12970 1,79,45,539 1,79,23,243
39|UltraTech Cement Limited 5000 1,41,51,394 1,61,43,750
40|HCL TECHNOLOGIES LTD. 16531 1,51,79,480 1,34,57,887
41|INDUSIND BANK LTD. 21250 1,89,73,639 2,05,61,500
42 |KOTAK MAHINDRA BANK LTD. 34000 2,31,28,493 2,31,42,100
A3 |LUPIN LTD. 11000 2,05,46,563 1,62,71,7250
44 |TATA GLOBAL BEVERAGES LTD. 5000 6,15,000 6,06,250
A5|GLENMARK PHARMACEUTICALS LTD. 500 3,85,927 3,97,525
46| WIPRO LIMITED 16240 88,74,725 91,63,420
47|TECH MAHINDRA LIMITED 25000 1,37,54,664 1,18,73,750
48|ICICI BANK LTD. 150278 4,26,41,447 3,55,63,289
49 |POWER FINANCE CORPORATION LTD. 9000 20,31,218 15,42,150
50|FEDERAL BANK LIMITED 2000 1,20,400 92,900
51|NMDCLTD ; ‘ At \ 18332 22,87,852 17,96,536
52[BOSEHETD 2. NEU SRR 43,64,745
53 ‘ Im] 7,73,900

£ EMFERNATMIAENT LTD A f
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54|SBI BLUECHIP FUND DIRECT GROWTH 2184624.3 6,05,00,000 6,22,05,649
55|BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH DIRECT PLAN 446199.72 7,00,00,000 7,11,91,165
TOTAL 99,62,11,833 99,25,88,103
B} Mutual Fund

Security Name Units Book Cost Market Value
1|RELIANCE LIQUID FUND- TREASURY PLAN-DIRECT GROWTH 7148.1555 263,795,398 2,63,88,134
2|UTI MONEY MARKET INSTN GROWTH DIRECT 7972.1843 1,35,03,868 1,35,29,935
3|LIC NOMURA MF LIQUID FUND DIRECT GROWTH 3191.2051 87,58,842 87,58,841
TOTAL 4,86,42,109 4,86,76,910
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LIC Pension Fund Limited
ANNEXURE-3
E-Tier- | Scheme Key Statistics for the year ended 31st March 2016
E-Tier | Scheme
As at As at

Particulars 31.03.2016 31.03.2015
1. NAV per unit(Rs.):
Open 14.3782 11.3315
High 14.9165 15.2175
Low 11.9201 11.2768
End 13.2415 14.3782
2. Closing Assets Under Management (Rs. In Lakhs):
End 10,495.09 4409.1500
Average (AAUM) 7,013.30 3258.6200
3. Gross income as % of AAuM (Scheme wis'e) 4.63 275
4. Expenses Ratio:
a. Total expenses as % of AAuUM (scheme wise) 1.1455 0.1237
b. Management Fee as % of AAuM (scheme wise) 0.0114 0.0786
5. Net income as % of AAuM (Scheme wise) 3.48 2.62
6. Portfolio turnover ratio - 6.85 0.19
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year ~1.905% 27.2159

Benchmark
b. Since inception 11.5092 24.1396

Benchmark
c. Compounded annualised yield (%)

Last 1 year -7.9057 27.2159

Last 3 years NA NA

Last 5 years NA NA

Since launch of the scheme (date of launch to be given) 11.0000 22.2164
Scheme Launch Dates 07/06/2013




- PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statemenis

I We have audited the accompanying financial statements of Scheme 08: NPS Trust Afe —
LIC Pension Fund Scheme E-Tier Il under the National Pension System Trust (NPS =
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA P
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance E
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information. E

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund B
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making

& judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400012, Indi
Tel : 2418 0163-67 - Email: mumbai@pkfindia.in

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.



judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

118

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 1,56,104/- is lying with Trustee Bank as on 31« March, 2016 (Previous Year Rs.
5563/-) the units in respect of which have been allotted in the next financial year on
receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount,

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,




b)

The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

9. We further certify that

a)

b)

Investments has been valued in accordance with the guidelines issued by the Authority;

Except in case of Stock Holding Corporation of India Lid. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equily instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2013,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Firm Regjstration No : 003990S/S200018
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER I

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note As at March 31, | Asat March 31,
2016 2015
Rs. Rs.
LIABILITIES
Unit Capital ‘ 1 8,077,047 1,198,691
Reserve & Surplus 2 907,353 235,491
Current Liabilities & Provision 3 17,254 487
Totol _ 5,001,654 1,438,669
ASSETS _
Investment 4 8,789,962 1,437,947
Deposits 5 -
Other Current Assets 6 211,692 722
Total 9,001,654 1,438,669
Net Asset Value Per Unit 11.1234 11.9979
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of * For and on behalf of 1Y AN \
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd f | “ff f. ) 'n‘} j
Chartered Accountants :

FirmRegn No.- 0039905/5200018

//' b 2 4/
Myan ayanan
Partner MD & CEO .

Membership No.- 201402

Date: | ﬁi DR “\?‘

Place: Mumbat

For and on Behalf of NPS Trust

B 000

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Kamal udhry
(Chief Executive Officer)

bate. 10 MG
A Sl L

Place: Mumbai.




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER i

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended March | Year ended March
31,2016 31, 2015
Rs. Rs.

Income:
Interest Income 23 2
Profit on sale of investment (Other than inter scheme transfer/sale) 102,342 20,301
Profit on sale of investment {Inter scheme transfer/sale) 1,297 0
Dividend 50,026 6,606

Total Revenue 153,688 26,909
Expenses:
Management Fees 386 566
Custodian Fees 727 130
CRA Fees 2,569
Less: Amount recovered on sale of units on account of CRA Charges 2,569 0 0
Trustees Fee 201 0
Market Loss on Sale of Investments 42,608 0
Currency round off 0 1

Total Expenses 43,922 : 697
Surplus 109,766 26,212
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investments (147,685) 86,806
Surplus for the year transferred to reserves (37,919) 113,018

Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of

PKF SRIDHAR & SANTHANAM LLP
Chartereéd Accountants

Fiﬁ Regn No.- 0039905/5200018

[ / ) C=r~ (7~
R. SUriyanarayanan

Partner
Membership No.- 201402

Date: w () M
Place: Mumbai

For and on behalf of /i [ | f‘l"'l"‘
LIC Pension Fund Ltd |, | |

For and on Behalf of NPS Trust

@M&M@“u P ’ )

A

< A
o A
Shailesh V.Haribhakti = ] B Kamal Chaudhry
{Chairman, NPS Trust Board) £\ / jf‘ (Chief Executive Officer)
] A N = 4’ ‘f‘ J
oate 18 JUNTO16 >

Place: Mumbai.




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER II

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 1 : Unit Capital

I

I

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
Qutstanding:
At the beginning of the vear 115,869.1237 1,198,691 26897.4265 268,874
Issued during the Period 783,326.4200 7,833,264 111656.7431 1,116,567
Repurchased during the year (95,490.7989) (954,908) (18685.0459) (186,850)
807,704.7448 8,077,047 118,869.1237 1,198,691

Note 2 : Reserve & Surplus

Particulars March 31, 2016 March 31, 2015
Rs. Rs.

Unit Premium Reserve:
At the beginning of the year 125,979 (3,426)
Net Addition \ (Deduction) during the Year 705,781 129,405
Total Unit Premium 831,760 125,979
Surplus (Revenue Account)
Balance brought forward from previous year 113,512 494
Surplus for the current year (37,919) 113,018
Total Surplus 75,593 113,512

Total 907,353 239,491

Note 3 : Current Liabilities

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Amount for Redemption of units 16,660 427
Payable Management Fees 159 33
TDS Payable 0 3
Payable Custodian Fee 2596 24
Payable - Trustee Fees 139 0
Total 17,254 487




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - E TIER 11

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 4 : Investment

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Equity 8,502,574 1,388,798
Debenture and Bonds 1,231'
Mutual Fund Investment 287,388 47,918
Total 8,789,962 1,437,947
Note 5: Deposits
Particulars Miarch 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 0 0
Total 0 0
Note 6 : Other Current Assets
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Balance with Trustee Bank 208,871 720
Brokerage receivable from LIC Pension Fund Ltd. 156 0
Dividend Receivable 2,665 2
Total 211,692 722

s




National Pension System Trust

SCHEME 08 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ETIER II '

Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed as a Pension Fund Manager (‘PFM’)
by the National Pension System Trust (‘NPS’) for the management of Pension Schemes under the |
National Pension System. Accordingly, the Company has entered into an Investment Management ‘—'f
Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and Development Authority (‘PFRDA’)
guidelines require each PFM to manage subscribers’ funds made available to it by the Trustee bank.
However the responsibility of maintaining individual subscribers’ records is not with PFM and same
is managed by the Central Record Keeping Agency (CRA). The CRA does not furnish any subscribers
level data to the PFM and provides only consolidated subscribers data of cash inflow for units to be
allotted and number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA.

The Central Government has introduced the National Pension System (NPS) with effect from
January 01, 2004 (except for armed forces). Our Sponsor LIC had applied for registration to manage
the pension funds for Private sector and on 18.04.2013, LIC Pension Fund was authorised by the
PFRDA to manage the NPS Funds for private sector {Schemes E, C & G (Tier | & ll)} also and an IMA
(Investment Management Agreement) was signed between the LIC Pension Fund Ltd and NPS Trust
stating the prescribed guidelines to manage the pension fund for private sector funds.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies

A, Basis of accounting
The financial statements have been prepared to comply with the PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012,
Accounting Standards notified under the Companies Act, 1956 read with general circular 15/2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012 and generally
accepted accounting principles. These financial statements have been prepared on an accrual

basis.
B. Investments
(i) Transactions for purchase or sale of Investments in Equity shares, Fixed Deposits and
Mutual Funds units are recognized as of the trade date.
(ii) In determining the holding cost of investments and the gains or loss on sale of

investments, the “weighted average cost” method is followed.

The cost of invést_'rn"éhts:'-'a;cguired or purchased includes applicable taxes and stamp
charges but exclude brok'er‘;'i;_gé_\and other transactional charges.

N
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(iv) Investments are reconciled with the custodian records on monthly basis.

(v) Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the
principal stock exchange

Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding Corporation of
india as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India Ltd.

Securities traded at a stock exchange:

i. Equity securities shall be valued at the daily close price on the stock exchange.

ii. Investments in mutual fund schemes are valued based on the latest available net asset
value of the respective schemes.

Securities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities including those not traded within
thirty days shall be valued “in-good faith” on the basis of following valuation methods approved
by the Authority/Trust:

Equity instruments shall generally be valued on the basis of capitalization of earnings solely or in
combination with the net asset value, using for the purposes of capitalization, the price or
earning ratios of comparable traded securities and with an appropriate discount for lower
liguidity.

Income Recognition:
Dividend income is recognized on Ex-dividend date.

Expenses

All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a daily
basis.

Taxes

All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne
by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund as
income.

Unit Capital
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):

The NAV of the units.is determLQed by dividing the net assets including investments recognized
and valued as per thefaccount £ utstanding units on the valuation
date.

3)




As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the Central Record

Keeping Agency.

Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of

schemes daily closing net asset value.

Notes to Accounts

i. Investmentin Group Company and Associates:

Particulars

March 31, 2016 March 31, 2015
Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance Ltd.
Amount tnvested by the scheme (Rs.) 86,149 NIL
Market value (Rs) 98,630 CNIL
Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829

ii. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2016

March 31, 2015

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of India Ltd.

Stock Holding
Corporation of India

Amount Paid/ Payable (Rs.)

Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Fodl 130

iii. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars

March 31, 2016

March 31, 2015

Aggregate Value of purchase (except liquid

funds) (Rs.) 73,09,991 12,55,851

% 216.42 % 142.72 %
Particulars March 31, 2016 March 31, 2015
Aggregate Value of sales (except liquid funds) 13,14,806 =

(Rs.)

% 38.93% -
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iv.  As per the PFRDA Investment Guidelines for Private Sector dated January 29, 2014, the
Scheme was required to rebalance its holding in E Tier | and Tier Il Schemes and invest in
Index Funds / Exchange Traded Funds that replicate the portfolio of either BSE Sensex index
or NSE Nifty 50 index. Index Fund Schemes invest in securities in the same weightage
comprising of an index. LIC Pension Fund Ltd has tracked/replicated NSE Sensex as the Index
for the FY 2015-16

Superseding the aforesaid circular PFRDA vide its circular Ref: PFRDA/2015/21/PFM/08
dated 02.09.2015, investment in equity can be made in shares of company on which
derivatives are available in Bombay Stock Exchange or National Stock Exchange or Equity
Linked Schemes of Mutual Funds or Exchange Traded Funds regulated by the SEBI.

Accordingly the scheme has been managed actively from September 2015 to comply with
the above guidelines.

v.  Total Value of investment falling under each major industry group (which constitute not less
then 5% of total investment related to that classification).

Equity Group:

Particulars _ March 31, 2016 March 31, 2015
Industry Group Amount of | % of total | Amount of | % of total
Investment investment Investment investment |
(Rs.) related to | (Rs.) related to '
that that |
classification classification
Monetary intermediation of banks 17,48,132 24.14% 3,174,517 22.86%
Writing, modifying, test of computer 10,75,273 14.85% 2. 17752 15.68%
Manufacture of alopathic
pharmaceut 7,90,306 10.91% 1,08,273 7.80%
Activity granting credit for house 6,51,430 8.99% 1L17.097 8.43%
Manufacture of cigarettes - 2,62,600 3.63% 1,05,250 7.58%
Other civil engineering projects 3,04,175 4.20% 80,824 5.82%
Manufacture of other petroleum 3,26,102 4,.50% 78,470 5.65%
Total amount invested in Equity 72,42,895 13,88,798

vi. Contingent Liability as on 31%*March, 2016 is NIL. (Previous Year — NIL).

vii. Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.
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Schedules Annexed to and scheduled part of Financial Statements

Scheme 08: NPS TRUST A/C LIC PENSION FUND SCHEME- E TIER Il

A) Equity
Security Name Units Book Cost Market Value

1|ACC LTD. 60 82,589 82,914

2|AMBUJA CEMENTS LTD. 82 16,491 19,069

3|ASIAN PAINTS LTD. 99 81,325 85,972
4|AXIS BANK LIMITED 637|  2,89,040 2,82,924
5|BAJAJ AUTO LTD. 55| 1,27,907 1,32,327

6|BANK OF BARODA 258 40,393 37,926

7|BHARAT HEAVY ELECTRICALS LTD 204 43,096 23,225
8|BHARAT PETROLEUM CORPORATION LIMITED 31 25,841 28,033
9|BHARATI AIRTEL 262 91,851 91,910
10|BOSCH LTD 2 46,110 41,569
11|CIPLALTD. 270]  1,59,329 1,38,227
12|COAL INDIA LIMITED 500  1,64,606 1,45,975
13|COLGATE PALMOLIVE (INDIA) LTD. 125|  1,06,808 1,03,856
14|DABUR INDIA LTD. 200 50,070 49,980
15|DR. REDDYSLABORATORIES LTD. 45| 1,44,962 1,36,584
16|GAIL INDIA 185 67,991 65,934
17|GLENMARK PHARMACEUTICALS LTD. 125 96,482 99,381
18|GRASIM INDUSTRIES LTD. 6 21,690 23,065
19|HCL TECHNOLOGIES LTD. 165  1,39,615 1,34,327
20|HDFC BANK LIMITED 500  5,03,524 5,35,575
21|HINDALCO INDUSTRIES LIMITED 113 14,613 9,938
22|HINDUSTAN UNILEVER LTD. 168]  1,34,461 1,46,076
23|HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 500]  5,73,778 5,52,800
24]ICICI BANK LTD. 1000]  2,85,498 2,36,650
25|IDEA CELLULAR LIMITED 732|  1,07,672 80,666
26|INDUSIND BANK LTD. 2000  1,71,473 1,93,520
27|INFOSYS TECHNOLOGIES LTD 320]  3,51,680 3,89,856
28/ITC LTD 800|  2,63,441 2,62,600
29|KOTAK MAHINDRA BANK LTD. 250]  1,62,489 1,70,163
30|LARSEN AND TOUBRO LTD 250  3,48,582 3,04,175
31[LIC HOUSING FINANCE LTD. 200 86,149 98,630
32[LUPIN LTD. 115|  2,00,505 1,70,114
33|MAHINDRA & MAHINDRA LTD. 70 83,418 84,749
34|MARUTI SUZUKI INDIA LTD. 50|  1,88,940 1,85,815
35|NMDC LTD 71 8,545 6,958
36|NTPCLTD 300 36,145 38,655
37|0IL AND NATURAL GAS CORPORATION LTD. 382]  1,01,691 81,786
38|POWER GRID CORPORATION OF INDIA LTD 293 39,828 40,756
39|RELIANCE INDUSTRIES LTD. 312|  3,04,393 3,26,102
40[STATE BANK OF INDIA 1500  3,03,334 2,91,375
41{SUN PHARMACEUTICALS INDUSTRIES LTD. 300]  2,45,990 2,46,000
42|TATA CONSULTANCY SERVICES LTD. 125|  2,98,258 3,15,038
43|TATA GLOBAL BEVERAGES LTD. 100 12,300 12,125
44| TATA MOTORS LTD. 660  2,43,079 2,55,156
45|TATA POWER LTD. 160 12,450 10,344
46|TATA STEEL LIMITED 58 20,801 18,543
47|TECH MAHINDRA LIMITED 2000  1,02,048 94,990
48|UltraTech Cement Limited ) 50 1,46,605 1,61,438
49|WIPROLIMETED, \ ; I.' ] 250| __1,36,194 1,41,063
50|ZEEENTERTAINANT LTD \ \ | ALk 5SS 58,043
51[sBEAL UFEHIP\FUNE DIRECT GROWTH )/ 2 23616/634 6,72,467
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BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH DIRECT PLAN 3680.435 5,75,000 5,87,212

TOTAL 85,65,328 85,02,574

B) Mutual Fund

Security Name Units Book Cost Market Value
1{LIC NOMURA MF LIQUID FUND DIRECT GROWTH 104.7072 2,87,388 2,87,388
TOTAL 2,87,388 2,87,388
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LIC Pension Fund Limited

ANNEXURE-3
E-Tier- Il Scheme Key Statistics for the year ended 31st March 2016
E-Tier Il Scheme
As at Asat -

Particulars 31.03.2016 31.03.2015
1. NAV per unit(Rs.):
Open 11.9982 5.8959
High 12.4597 12.6013
Low 10.0186 9.8959
End 11.1234 11,9979
2. Closing Assets Under Management (Rs. In Lakhs):
End 89.84 14.38
Average (AAuM) 33.78 8.80
3. Gross income as % of AAuM (Scheme wise) 4.55 3.06
4. Expenses Ratio:
a. Total expenses as % of AAuM (scheme wise) 1.3003 0.0792
b. Management Fee as % of AAuM (scheme wise) 0.0114 0.0643
5. Net income as % of AAuM (Scheme wise) 3.25 2.98
6. Portfolio turnover ratio 19.43 0.13
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year -7.2888 21.3012

Benchmark
b. Since inception 3.9887 11.0156

Benchmark
c. Compounded annualised yield (%)

Last 1 year -7.2888 21.3012

Last 3 years NA

Last 5 years NA

Since launch of the scheme (date of launch to be given) 4.0366 10.5871
Scheme Launch Dates 07/06/2013
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PKF SRIDHAR & SANTHANAM LLP
_ Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

We have audited the accompanying financial statements of Scheme 06: NPS Trust A/e —
LIC Pension Fund Scheme C-Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2,

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, India

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, mcludmg the assessment of the risks of material mmtatement of the f"nanmal

Tel : 2418 0163-67 » Email: mumbai@pkfindia.in

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.




considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

i

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 1,92,34,816/- is lying with Trustee Bank as on 31st March, 2016 (Previous Year :
Rs. 3,94,16,417/-the units in respect of which have been allotted in the next financial
year on receipt of funds by the PFM. This does not have any impact on the surplus for
the period; though the subscription received pending allotments as well as balances
with bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,




¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

0. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the Authority
except for the variance set out in Significant Accounting policies in Note 7D.

b) Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants
Flﬁ‘({R gistration No : 0039905/5200018

\Hs;ﬁémy\a@

M. No: 201402

Mumbai; June 28M 2016




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER |

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note As at March 31, 2015 As at March 31, 2015
Rs. Rs.

LIABILITIES

Unit Capital 526,519,273| 223,828,935

Reserve & Surplus 187,634,544 53,583 7211

Current Liabilities & Provision 403,722 112,001
Total 714,557,539 277,474,647

ASSETS

Investment 4 686,417,067 253,381,140

Deposits 5 0 0

Other Current Assets 6 28,140,472 24,093,507
Total 714,557,539 277,474,647

Net Assets Value Per Unit 13.5637 12,3917
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of
PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

T\m gn No.- 0039905/5200018

-~

/;f r"‘[x{- / =
Nvanalayanan /

Partner
Membership No.- 201402

Date: ¢ R {rﬁ_l
Place: Mumbai

For and on behalf of
LIC Pension Fund Ltd

<

MD & CEO - — Director

For and on Behalf of NPS Trust

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date L Z 8 JUN?Hls

Place: Mumbai.

R T

Kamal'Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEIM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER |
REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended Year ended March
March 31, 2016 31, 2015
) Rs. Rs.

Income:
Interest Income 35,625,287 15,976,709
Profit an sale of investment (Other than inter scheme transfer/sale) 1,326,395 1,137,895
Profit on sale of investment {Inter scheme transfer/sale)

Total Revenue ' 40,951,682 17,114,604

“|Expenses:

Management Fees 54,286 146,844
Custodian Fees 35,672 15,993
Currency round off (1) 0
Trustees Fee . 23,900 0
CRA Fees 529,760
Less: Amount recovered on sale of units on account of CRA Charges 529,760 0 ) 0

Total Expenses 113,857 162,837
Surplus 40,837,825 16,951,767
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investments 3,581,058 10,127,517
Surplus for the year transferred to reserves © 44,418,883 27,079,284
Significant Accounting Policies and Notes to Accounts 7 |
As per our report of even date o o T‘f\
For and on behalf of For and on behalf of (7 WS
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd ' '

Chartefed Accountants
rl:ﬁn gn No.- 0039905/5200018
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Partner
Membership No.- 201402
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - C TIER |

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 1 : Unit Capital | |
Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
{Units of Rs. 10 each:
Outstanding:
At the beginning of the year 22,382,893.4299 223,828,934 10778457.18 107,784,572
Issued during the Period 32,328,572.8690 323,285,729 28831877.1852 288,318,772
Repurchased during the year (2,059,539.0427) (20,595,390)|  (17227440.9396) (172,274,409)
52,651,927.2562 526,519,273 22382893.4299 223,828,935
Note 2 : Reserve & Surplus
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Unit Premium Reserve:
At the beginning of the year 22,312,905 3,868,263
Net Addition \ (Deduction) during the Year 89,681,950 18,444,642
Total Unit Premium 111,994,855 22,312,905
Surplus (Revenue Account)
Balance brought forward from previous year 31,220,806 4,141,522
Surplus for the current year 44,418,883 27,079,284
Total Surplus 75,639,689 31,220,806
Total 187,634,544 53,533,711
Note 3: Current Ligbilities
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
TDS Payable 0 618
Amount for Redemption of units 343,032 100,617
Payable Management Fees 17,335 6,328
Payable - Trustee Fees 15,139 0
Payable Custodian Fees 28,216 4,438
Total 403,722 112,001
P
0
% i /éf(’
< u_ 0039

Y2




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER |

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 4 : Investment

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Debenture and Bands 665,394,416 241,454,036
Mutual Fund Investment 21:022,651 11,927,104
Total 686,417,067 253,381,140
Note 5 : Deposits
Particulars March 31, 2016 March 31, 2015

Rs. Rs.
Deposits with Scheduled Banks 0 0
Total 0 0
Note 6 : Other Current Assets
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Outstanding and accrued Income 27,151,140 11,092,430
Balance with Trustee Bank 989,332 1,077
Amount receivable from CRA 0 0
Application Pending Allotment 0 13,000,000
Total 28,140,472 24,093,507
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER |

Interest Income

Particulars

March 31, 2016

March 31, 2015

Rs. Rs.
Interest Income - Non-Convertible Bonds/Debentures 39,625,287 15,940,895
Interest Income - Deposits -0 35,814
Total 39,625,287 15,976,709
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National Pension System Trust

SCHEME 06 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
CTIERI

Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed as a Pension Fund Manager
(‘PFM*) by the National Pension System Trust (‘NPS’') for the management of Pension
Schemes under the National Pension System. Accordingly, the Company has entered into an
Investment Management Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and
Development Authority (‘PFRDA’} guidelines require each PFM to manage subscribers’ funds
made available to it by the Trustee bank. However the responsibility of maintaining
individual subscribers’ records is not with PFM and same is managed by the Central Record
Keeping Agency (CRA). The CRA does not furnish any subscribers level data to the PFM and
provides only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA,

The Central Government has introduced the National Pension System (NPS) with effect
from lanuary 01, 2004 (except for armed forces). Our Sponsor LIC had applied for
registration to manage the pension funds for Private sector and on 18.04.2013, LIC Pension
Fund was authorised by the PFRDA to manage the NPS Funds for private sector {Schemes E,
C & G (Tier | & Il)} also and an IMA (Investment Management Agreement) was signed
between the LIC Pension Fund Ltd and NPS Trust stating the prescribed guidelines to
manage the pension fund for private sector funds.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies

A.  Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor's report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read with ,
general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in respect of E
Section 133 of the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of
financial statements and Auditor's report of Schemes under National Pension System)
Guidelines — 2012 and generally accepted accounting principles. These financial statements have
been prepared on an accrual basis.
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B. Investments

(i) Transactions for purchase or sale of Investments in Non Convertible Bonds/Debentures,
Fixed Deposits and Mutual Funds units are recognized as of the trade date.

(ii) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(i) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are
reduced from the cost of the investment.

(v) Investments are reconciled with the custodian records on monthly basis.
. Investment Valuation
The below mentioned valuation of investment is carried out by Stock Holding Corporation of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock

Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are
mentioned in point ‘D’.

Securities traded at a stock exchange:

i Debt securities (other than government securities) are valued at NSE weighted
average traded price on that day.

ii. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which
they are traded on the particular valuation day, When such securities are not traded
on a particular valuation day then they are valued at amortized cost.

iii. Investments in mutual fund schemes are valued based on the latest available/previous
day’s net asset value from AMFI website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not
traded within thirty days and non—traded / thinly traded / privately placed debt
securities including those not traded within fifteen days shall be valued "in-good faith”
on the basis of following valuation methods approved by the Authority/Trust:

Debt securities not traded on a valuation day:

i. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.

i, With resiéial maturity up to 60 days are valued at last traded price plus the
difference  between the redemption value and last traded price, spread
“Unifarmly over remaining maturit he instrument.

l. l‘. o I’i:;;.""Z‘“
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D.

The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA guidelines.

The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy .

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :
When a debt security (Other than

government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity

basis, based on average of spreads
provided by CRISIL and ICRA.
b. With residual maturity up to 60

days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period
of the instrument.

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as non-
performing if interest / principal or both amounts have not been received or remained
outstanding for one quarter from the day such income/instrument has fallen due.

Provisions are made for Non-performing investments as per the extant guidelines prescribed by
PFRDA as shown below:

Period past due from the date of classification % Provision On Book Value

of assets as NPA

3 months 50%
6 months 75%
9 months 100%

T ~\
) | -

On classification of the instrument as NPA, no further interest is accrued on the investment and
a provision for all interest accrued is made.

Xl
'\,
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F. Income Recognition:
In respect of all interest-bearing investments, income is accrued on a daily basis. Interest paid
for the period from the last interest date up to the date of purchase is not treated as a cost of
purchase but debited to Interest Recoverable Account. Similarly interest received at the time of
sale for the period from the last interest date up to the date of sale is not treated as an addition
to sale value but is credited to Interest Recoverable Account. Interest on Non-Performing
Investments is not recognized in the Revenue Account till received.

G. Expenses
Al allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a daily
basis.

H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne
by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund
as income.

l. Unit Capital
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

iR Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outstanding units on the valuation
date.

K. As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the Central
Record Keeping Agency.

L. Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of
schemes daily closing net asset value.

Notes to Accounts

. Investment in Group Company and Associates:

Particulars March 31, 2016 March 31, 2015
Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance Ltd.
Amount Invested by the scheme (Rs.) 2,50,03,795 1,15,44,379
Market Value (Rs.) 2,53,26,539 1,17,57,900

Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829




i, Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2016

March 31, 2015

Name of Sponsor of LIC PFL

LIC of India

LIC of India

has substantial interest

Name of the company in which sponsor

Stock Holding

Corporation of India Ltd.

Stock Helding
Corporation of India Ltd.

No of shares held 31,50,000 31,50,000
% of Share Holding =N % 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 35:672 15,992

lll.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2016 | March 31, 2015
Aggregate Value of purchase (except liquid
funds) (Rs.) 44,41,79,133 14,43,99,537
% 93.31% - 76.09 %
Particulars March 31, 2016 | March 31, 2015
Aggregate Value of sales (except liquid funds)
(Rs.) 1,01,57,150 2,04,61,968
% 213 % 10.78 %
V. Total Value of investment falling under each major industry group (which constitute not less

then 5% of total investment related to that classification).

Corporate Bonds & Debentures :

Particulars March 31, 2016 March 31, 2015
Industry Group Amount of | % of total | Amount of | % of total
Investment (Rs.) | investment Investment (Rs.) | investment
related to related to
that that
classification classification
Monetary intermediation of banks 21,20,32,286 32.35% 1,87,30,418 7.76%
Activity granting credit for house 15,53,03.769 23.70% 3,28,10,579 13.59%
Other Credit Granting 12,1242 215 18.50 % 5,31,48,442 22.01%
Fin.serv except insurance & pension 3,42,11,811 5.22% 2.31.29.602 9.58%
Transmission of electric energy 1,55,01,365 2.37% 1,55,47,780 6.44%
Activities of holding companies 1,33,13,879 2.03% 1,33,82,761 5.54%
Total amount invested in Corporate 65,53,94,415 24,14,54,035

Bonds & Debentures
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V. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Aggregate value of Non

% to Net Assets Value as

Aggregate value of Non

% to Net Assets

traded investment (Rs.) on 31.3.2016 traded Investment (Rs.) Value as on
as on 31.3.2016 ~ason 31.3.2015 F1.2.2005
28,33,61,462 39.68% 10,30,25,892 37.15%

VI, Contingent Liability as on 31* March, 2016 is NIL.( Previous Year — NIL).

VIl Figures have been rounded off to the nearest rupee. Previous year figures have been

regrouped and rearranged, wherever necessary.
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Scheme 06: NPS TRUST A/C LIE PENSION FUND SCHEME- C TIER |

Schedules Annexed to and scheduled part of Financial Statements

A) DEBT
Srno [Security Name Face Value Book Cost Market Value
1|POWER FINANCE CORPORATION 9.68% (9.06.2018) 50,00,000 50,05,345 51,34,975
2|11.00%SEC INDIAN OIL CORPORATION LTD. 2018 60,00,000 62,64,012 63,80,676
3[9.57% SEC INDIAN RALIWAY FINANCE CORPORATION BONDS 2021 (31.05.2021) 70,00,000 70,06,846 74,56,820
4|8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP B {15.07.2023) 1,00,00,000 94,94,000 1,02,10,160
5|8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs 2023 (12.04.2023). 1,00,00,000 95,43,000 1,02,75,690
5(9.58% UNSEC. EXIM NCBs 2023 (04.10.2023). 1,00,00,000 1,00,00,000 1,06,87,270
~ 7|8.73% SEC. REDEEMABLE NON CONVERTIBLE NTPC BONDS - SERIES XL VIl 40,00,000 38,10,260 40,88,180
8(8.72% SEC. SAIL BONDS- XXXTH ISSUE- | SERIES (AQ) {30.04.2020) 1,00,00,000 95,91,087 1,00,77,230
9|9.81% SECURED PEC BONDS 2018 (07.10.2018). - 30,00,000 30,16,500 30,99,009
10[9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVIII - A (23.01.2025). 50,00,000 49,85,000 53,289,220
11]9.18% NUCLEAR POWER CORPORATION STRPP SERIES XX VIl - B (23.01,2026) 10,00,000 10,00,000 10,71,970
12[9.18% NUCLEAR POWER CORPCRATION STRPP SERIES XXVl - C {23.01.2027) 10,00,000 10,00,000 10,76,642
13[9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVIII - D {23.01.2028) 10,00,000 10,00,000 10,80,957
149.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVIII - £ (23.01,2029) 10,00,000 10,00,000 10,84,941
15[9.95% STATE BANK OF INDIA LOWER TIER-1l BONDS 2026 (16.03.2026) 2,00,000 2,06,600 2,14,113
16(9.38% SEC. RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2018 {6.11.2018 10,00,000 . 9,85,586 10,30,865
17(9.27% INDIAN RAILWAYS FINANCE CORPORATION BONDS 2021 (10.05.2021) 30,00,000 29,74,767 31,56,867
18(9.02% SEC. RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2019 (18.06.20] 20,00,000 19,88,600 20,54,624
19(9.30% SEC. POWER GRID CORPORATION OF INDIA LTD BONDS 2024 (04.09.2024) 50,00,000 50,00,000 52,91,205
20(9.32% POWER FINANCE CORPORATION LTD. UNSECURED BOND 2019 {17.09.201 80,00,000 79,96,000 83,06,408
21[8.40% UNSECURED NUCLEAR POWER CORPORATION STRPP SERIES- XXIX(C)(28.1 70,00,000 71,44,900 71,54,763
22(8.57% UNSEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2024(21.12.2]  1,70,00,000 1,71,45,977 1,72,81,350
23]8.65% UNSEC. POWER FINANCE CORPORATION LTD, BONDS 2024 (28.12.2024) 1,00,00,000 1,01,35,750 1,02,08,490
24|8.98% UNSEC POWER FINANCE CORP LTD BONDS {120B) 2024 (08.10.24) 2,40,00,000 2,47,06,393 2,50,28,040
25/8.56% SEC BONDS PNB HOUSING FINANCE LTD. 2020(28.07.2020) 2,30,00,000 2,30,00,000 2,34,61,978
26[9.35% UNSEC. PNB BASEL III TIER 2 BONDS 2024 (09.09.2024) 10,00,000 10,51,518 10,61,248
27(9.34% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2024 (24.08.202{  2,00,00,000 2,06,71,160 2,12,09,260
28[9.00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES (AX) 2024 (14.10.2024) 50,00,000 51,91,746 51,09,455
29]8.23% SEC BONDS PNB HOUSING FINANCE LTD, 2019 (09.04.2019) 2,00,00,000 2,00,00,000 2,00,10,000
30[8.27% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2022 (09.03.202 20,00,000 19,89,112 19,98,552
31[8.40% STATE BANK OF MYSORE BASEL |1l TIER-Il BONDS 2025 (31.12.2025) 40,00,000 40,00,000 40,36,360
32|9.58% UNSECURED EXIM BONDS SR.Q.24.2023 (16.12.2023) 1,00,00,000 1,06,30,180 1,07,02,600
33(8.27% UNSEC RURAL ELECTRIFICATION CORP. LTD. BONDS 2025 (06.02.2025) 50,00,000 49,12,515 50,01,265
34]9.65% UNSECURED EXIM BONDS SR.R.01.2024 (04.04.2024) 60,00,000 '63,80,700 64,61,556
35/8.45% STATE BANK OF TRAVANCORE BASEL Il TIER-I BONDS 2026 (30.03.2026) 1,40,00,000 1,40,00,000 1,41,38,572
36(9.87% TATA SONS NCDs 2017 (16.04.2017) 1,00,00,000 1,00,30,270 1,02,08,270
37(9.15% ICICI BANK LTD LOWER TIER Il UNSECU REDEEM DEBENTURE 2022 (31.12.]  2,40,00,000 2,47,70,732 2,50,25,040
38[9.15% AXIS BANK LIMITED LOWER TIER Il DEBENTURE 2022 (31.12.2022) 50,00,000 51,84,665 52,13,550
39[9.25% HDFC SECURED REDEEMBLE NON CONVERTIBLE DEBENTURE 2018(11.03.2) 80,00,000 78,62,520 81,71,336
40[11.00% SECURED IL & FS NCDs 2018 (23.08.2013) 1,00,64,000 1,02,25,269 1,04,79,543
41[8.77% SEC. HINDUSTAN PETROLEUM CORPORATION NCD SERIES G 2018 {13.03.2 30,00,000 29,10,018 30,39,441
42[9.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023) 50,00,000 50,20,680 51,96,505
43]11.15% HDFC DEBENTURE 2018(06.08.2018) 30,00,000 31,41,975 31,92,051
44]9.50% UNSEC IDFC BANK LTD. NCDS 2024 {15.05.2024) 70,00,000 70,00,000 72,81,302
45(9.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 30,00,000 29,77,131 31,05,609
46(5.60% SECURED SUNDARAM FINANCE LTD. NCDS 2019 (25.07.2019) 1,00,00,000 1,00,00,000 1,01,31,590
47(9.25% 1CICI BANK LIMITED UNSEC.INFRA DEBENTURE 2024 (04.09.2024) 50,00,000 52,40,160 53,34,995
48]9.60% UNSECURED RED. SUBORDINATED NCDs HDFC LTD.(21.10.2024) 50,00,000 50,00,000 53,83,540
49(9.36% SECURED RED.SESA STERLITE LIMITED NCDS 2017 (30.12,2017) 50,00,000 50,00,000 50,49,785
50(9.35% UNSECURED RED . TATA MOTORS LTD.2023 { 10.11,2023) 50,00,000 50,00,000 50,89,645
51/8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024 (05.12.2024) 3,50,00,000 3,56,65,102 3,61,38,515
52|2.72% SENIOR UNSEC. INFRA NCDs KOTAK MAHINDRA BANK LTD, 2022 (14.01.22  2,00,00,000 2,01,83,180 2,03,76,000
539.00% UNSECURED RELIANCE JIO INFOCMOMM LTD. 2025 (21.01.2025) 1,00,00,000 1,00,00,000 1,01,73,170
54/9.39% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 (23.08.2024) 1,10,00,000 1,15,44,379 1,16,97,279
55/9.24% LIC HOUSING FINANCE LTD. SECURER NCDs 2024 (30.09.2024) 20,00,000 20,92,020 21,12,470
56/9.25% UNSEC SUNDARAM BNP PARIBAS HOME FINANCE LTD. NCDS 2025 (24.02. 126700800, s, 1,19,71,200 1,24,60,164
57(8.94% URNYEC GAN FIN HOMES LTD. NEBS 2024 (03.12.2024) /4800000 |4, 40,20,556 41,51,656
58 AENIDR UNSEC. INFRA NCDs KOTAK MAHINDRA BANK LTD. 2022 (30.03.20 N Z280,00,000 1,30,97,981
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59(8.95% SECURED NCDs HDFC LTD. 2020 (19.10.2020) 80,00,000 81,33,600 82,24,000
60(9.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 1,20,00,000 1,24,38,780 1,26,12,516
61]9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 70,00,000 72,65,699 74,23,556
62|8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020) 30,00,000 30,00,000 30,50,385
£3|8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 1,10,00,000 1,10,61,761 1,11,25,796
64]9.15% UNSEC. BASEL IIl REDEEMABLE NCDs - YES BANK LTD 2025 (30.06.2025). 2,50,00,000 2,50,00,000 2,58,17,000
65/8.73% UNSEC NCDS IDFC BANK LTD,2023 (06.01.2023) 40,00,000 40,00,000 40,88,732
66/9.47% LIC HOUSING FINANCE LTD, SECURED NCDs 2024 (23.08.2024) 40,00,000 42,03,740 42,72,340
67]8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07.2023) 20,00,000 20,00,000 20,47,238
68|8.67% LIC HOUSING FINANCE LTD SECURED NCDs2020 (26.08.2020) 10,00,000 10,00,000 10,17,486
69/8.55% LIC HOUSING FINANCE LTD. SECURED NCDs 2025 (14.08.2025) 10,00,000 10,00,000 10,16,660
7019.65% SECURED NCDS HDFC LTD.2019 (15.01.2019) 30,00,000 30,88,398 30,79,128
71|8.75% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 {14.01.2020) 10,00,000 10,04,744 10,06,000
72|9.65% SECURED NCDS HDFC LTD. (SERIES L-015) 2019 (17.01.2019) 70,00,000 71,94,803 72,78,726
73|8.69% SECURED NCDs CAN FIN HOMES LTD. 2020 (10.09.2020) 30,00,000 30,00,000 30,54,258
74(9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA BANK LTD 2021 (12.08.202 10,00,000 10,37,900 10,48,563
75/9.20% UNSEC TIER |l NCDs TATA CAPITAL HOUSING FINANCE LTD 2025 (19.09.20 10,00,000 9,98,800 10,36,334
76(8.67% UNSEC. NCDs IDFC BANK LTD 2025 {03.01.2025) 1,50,00,000 1,51,68,795 1,51,27,875
77|8.41% CAN FIN HOMES LTD. SECURED NCDs 2019 (30.01.2019) 50,00,000 50,00,000 50,51,140
78|8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 1,20,00,000 1,20,70,522 1,22,12,988
79|8.99% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE LTD 2025 04.11.202, 1,00,00,000 1,00,00,000 1,02,35,770
80(8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) ] 40,00,000 39,97,700 40,45,044
81(9.43% LIC HOUSING FINANCE LTD-SECURED NCDS 2022 (10.02.2022) 40,00,000 41,58,912 42,04,304
82|8.45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 80,00,000 78,96,816 80,87,280
83|8.77% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2019 (23.05.2019) 70,00;000 70,00,000 71,50,550
8419.00% UNSEC, BASEL |1l TIER 2 NCDs - YES BANK LTD 2026 (31.03.2026) 1,00,00,000 1,00,00,000 1,00,00,000
TOTAL 64,52,64,000 65,13,88,381 66,53,94,416
B) Mutual Fund
Security Name Units Book Cost Market Value
RELIANCE LIQUID FUND- TREASURY PLAN-DIRECT GROWTH 1,833 67,65,139 67,66,850
LIC NOMURA MF LIQUID FUND DIRECT GROWTH 5,194 1,42,55,761 1,42,55,761
TOTAL 2,10,20,900 2,10,22,651
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LIC Pension Fund Limited

ANNEXURE-3
C-Tier- | Scheme Key Statistics for the year ended 31st March 2016
' C-Tier | Scheme
As at As at

particiilars 31.03.2016 31.703.2015
1. NAV per unit(Rs.):
Open 12.3946 10.7457
High 13.5637 12.3917
Low 12.3876 10.6811
End 13.5637 12.3917
2. Closing Assets Under Management (Rs. In Lakhs):
End 7141.5382 2773.63
Average (AAUM) 4760.2169 1897.73
3. Gross income as % of AAuM (Scheme wise) 8.60 9.02
4. Expenses Ratio:
a. Total expenses as % of AAuM (scheme wise) 0.0239 0.0858
b. Management Fee as % of AAUM (scheme wise) 0.0114 0.0774
5. Net income as % of AAuM (Scheme wise) 8.58 8.93
6. Portfolio turnover ratio 3.44 0.19
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year 9.4579 15.3457

Benchmark
b. Since inception 12.6532% 13.1869

Benchmark
c. Compounded annualised yield (%)

Last 1 year 9.4579 15.3457

Last 3 years NA NA

Last 5 years NA NA

Since launch of the scheme (date of launch to be given) 11.9963 12.5780
Scheme Launch Dates 07/06/2013
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PKF SRIDHAR & SANTHANAM LLP
- Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)
Report on Financial Statements

L. We have audited the accompanying financial statements of Scheme 09: NPS Trust A/c —
LIC Pension Fund Scheme C- Tier II under the National Pension System Trust
(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

(%]

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the

Tel : 2418 0163-67 « Email: mumbai@pkfindia.in
91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapare, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharalmata Cinema, Parel, Mumbai - 400012, India g(’




considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

e

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 1,69,238/- is lying with Trustee Bank as on 31« March, 2016 (Previous Year Rs.
3927/-) units in respect of which have been allotted in the next financial year on receipt
of funds by the PFM. This does not have any impact on the surplus for the period;
though the subscription received pending allotments as well as balances with bank are
understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,




¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

€) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

We further certify that

a) Investments has been valued in accordance with the guidelines issued by the Authority
except for the variance set out in Significant Accounting policies in Note 7D.

b) Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP

Firn

Chartemg Accountants

istration No : 0039908/S200018

16"?0(\/% ‘4—_./‘\//
SuriyanaraVana

Partmer
M. No: 201402

R

Mumbai: June 28" 2016




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - C TIER Il

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note As at March 31, As at March 31,
2016 2015
Rs. Rs.
LIABILITIES
Unit Capital 4 6,564,609 844,612
Reserve & Surplus 2 1,758,527 144,516
Current Liabilities & Provision 3 10,837 323
Total 8,333,973 889,451
ASSETS
Investment 4 8,074,627 967,052
Deposits 5 0 0
Other Current Assets 6 259,346 22,399
Total 8,333,973 989,451
. Net Asset Value Per Unit 12.6788 11,7110
_Significant AccountingPolicies and Notes to Accounts 7

As per our report of even date

For and on behalfof For and on hehalf of /1 TR
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd fa.f l!’(‘{
Chartered Accountants | C

?i%m gn No.- 0039905/5200018

Membership No.- 201402

e
Date: ::3 f'
Place: Mumbai

y / ( ) Firm No. "-:_;

\ C r,c/\d iy i oasws:umow%: y Vi
R. udyanargyanan A /D_L///
Partner / 'WUMePV MD & CEQ" irector

For and on Behalf of NPS Trust

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date 2 B JUN zmﬁ

Place: Mumbai.

=AY

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER I

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended | Year ended
March 31, March 31,
2016 2015
Rs. Rs.

Income:
Interest Income 214,554 12,385
Profit an sale of investment (Other than inter scheme transfer/sale) 45,038 41,462
Profit ofi sale of investment (Inter scheme transfer/szale) 1,368 0

Total Revenue 260,560 53,861
Expenses:
Management Fees 356 397
Custodian Fees 1727 23
CRA Fees 1,836 -
Less: Amount recovered on sale of units on account of CRA Charges 1,836 0 0
Trustees Fee ' 202 0
Currency round off 0 1

Total Expenses 735 421
Surplus 260,225 53,440
Net Increase /(Decrease) in unrealised gain/{loss) on the value of Investments 31,964 22,589
Surplus for the year transferred to reserves 292,189 76,029
Significant Accounting Policies and Notes to Accounts Z

As per our report of even date

For and on behalf of
PKF SRIDHAR & SANTHANAM LL
Chartered Accountants

Firm Régn No.- 0039905/5200018

C ’}ckk/k/”é Mo

; unyana( yanan
Partner
Membership No.- 201402

Date: *‘? ‘B ADD 2nié

P

1A

il
Place: Mur’wﬁ-baf

:7 iJ

o Jggt]SISZUOm

For and on behalf of
LIC Pension Fund Ltd

,\,,‘:\- /f.
L% i
NXE s —=0)
P Pk _)‘.:_j‘;\ji;':‘l /
< ’_’
D & CEOQ ~ irector

For and on Behalf of NPS Trust

RN

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date 2 B JUN 7”16

Place: Mumbai.

“«

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CTIER Il

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 1 : Unit Capital

Particulars

March 31, 2016

March 31, 2015

Units Rs. Units Rs.

Units of Rs. 10 each:
Quistanding:
At the beginning of the year 84,461.2347 844,612 19,675.0917 196,751
Issued during the Period 637,360.1015 6,373,601 80,398.9879 803,990
Repurchased during the year {65,360.4831) (653,604) (15,612.8449) (156,129)

656,460.8531 6,564,609 84,461.2347 844,612
Note 2 Reserve & Surplus

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Unit Premium Reserve:
At the beginning of the year 64,814 4,766
Net Addition \ (Deduction) during the Year 1,321,822 60,048
Total Unit Premium 1,386,636 64,814
Surplus (Revenue Account)
Balance brought forward from previous year 79,702 3,673
Surplus for the current year 292,189 76,029
Total Surplus 371,891 79,702
Total 1,758,527 144,516
Note 3 : Current Liabilities
Particulars March 31, 2016 March 31, 2015
Rs. Rs.

TDS Payable 0 2
Amount for Redemption of units 10,363 283
Payable Management Fees 160 22
Payable - Trustee Fees 140 0
Payable Custodian Fees 174 16
Total 10,837 323
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NATIONAL PENSION SYSTEM TRUST
NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - C TIER Il
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016
Note 4 : Investment
Particulars March 31, 2016 March 31,
2015
Rs. Rs.
Debenture and Bands 7,660,960 621,576
Mutual Fund Investment 413,667 345,476
Total 8,074,627 967,052
Note 5: Deposits
Particulars March 31, 2016 March 31,
2015
Rs. Rs.
Deposits with Scheduled Banks 0 0
Total 0 0
Note 6 : Other Current Assets
Particulars March 31, 2016| March 31,
2015
Rs. Rs.
QOutstanding and accrued Income 255229 22,398
Balance with Trustee Bank 17 1
Total 259,346 22,399
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LIC Pension Fund Limited
Scheme 09: NPS TRUST A/C LIC PENSION FUND SCHEME- CTIER I

Interest Income ;
Particulars March 31, 2016 | March 31, 2015
Rs. Rs.
Interest Income - Non-Convertible Bonds/Debentures 214,554 12,399
Interest Income - Deposits 0 0
Total : 214,554 12,399

6)



National Pension System Trust

SCHEME 09 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
CTIER II
Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed_ as a Pension Fund
Manager (‘PFM’) by the National Pension System Trust (‘NPS’) for the management of
Pension Schemes under the National Pension System. Accordingly, the Company has
entered into an Investment Management Agreement (‘IMA’) with NPS. The Pension Fund
Regulatory and Development Authority (‘PFRDA’) guidelines require each PFM to manage
subscribers’ funds made available to it by the Trustee bank. However the responsibility of
maintaining individual subscribers’ records is not with PFM and same is managed by the
Central Record Keeping Agency (CRA). The CRA does not furnish any subscribers level data
to the PFM and provides only consolidated subscribers data of cash inflow for units to be
allotted and number of units to be redeemed to PFM. The PFM makes investments as per
the requirements of IMA and the scheme wise flow of funds from CRA.

The Central Government has introduced the National Pension System (NPS) with effect
from January 01, 2004 (except for armed forces). Our Sponsor LIC had applied for
registration to manage the pension funds for Private sector and on 18.04.2013, LIC Pension
Fund was authorised by the PFRDA to manage the NPS Funds for private sector {Schemes
E, C & G (Tier | & Il)} also and an IMA (Investment Management Agreement) was signed
between the LIC Pension Fund Ltd and NPS Trust stating the prescribed guidelines to
manage the pension fund for private sector funds.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies

A. Basis of accounting .
The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor's report of Schemes under National Pension System) |
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read with
general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of
financial statements and Auditor's report of Schemes under National Pension System)
Guidelines — 2012 and generally accepted accounting principles. These financial statements have
been prepared on an accrual basis.

B. Investments .
i) Transactions for purchase or sale of Investments in Non Convertible E
Bonds/Debentures, Fixed Deposits and Mutual Funds units are recognized as of the [

trade date.

i) In determining the holding cost of investments and the gains or loss on sale of
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i) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

iv) In respect of privately placed debt instruments, any front-end discounts offered are
reduced from the cost of the investment.

V) Investments are reconciled with the custodian records on monthly basis.

C. Investment Valuation
The below mentioned valuation of investment is carried out by Stock Holding Corporation of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are

mentioned in point ‘D’

Securities traded at a stock exchange:

i. Debt securities {(other than government securities) are valued at NSE weighted average
traded price on that day.

ii. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which they
are traded on the particular valuation day. When such securities are not traded on a =
particular valuation day then they are valued at amortized cost.

iii. Investments in mutual fund schemes are valued based on the latest available/previous
day’s net asset value from AMFI website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not
traded within thirty days and non-traded / thinly traded / privately placed debt
securities including those not traded within fifteen days shall be valued “in-good faith”
on the basis of following valuation methods approved by the Authority/Trust:

Debt securities not traded on a valuation day:

i, With residual maturity over 60 days are valued on a yield to maturity basis, ‘
based on average of spreads provided by CRISIL and ICRA. |

ii. With residual maturity up to 60 days are valued at last traded price plus the
difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

D. The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA guidelines.
The details of the variation are as under: |

1. Securities traded at a stock exchange: | Debt securities (other than government
Debt securities (other: than jgevernment securities) are valued at the NSE weighted ‘
Lsecurities) are valued-at the-last quoted | average on that day. |

I

- |

PFRDA Guidelines : Valuation Policy : | |
I
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closing price on the Principal exchange on
which the security is traded.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period

of the instrument.

E. Non Performing Investments:
Investments are classified as non-performing based on PFRDA (ldentification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as non-
performing if interest / principal or both amounts have not been received or remained ,_
outstanding for one quarter from the day such income/instrument has fallen due.

Provisions are made for Non-performing investments as per the extant guidelines prescribed by |
PFRDA as shown below: =

Period past due from the date of % Provision On Book Value ' B
classification of assets as NPA _ 5

3 months ~50% ‘
6 months 75% ‘
9 months 100%

On classification of the instrument as NPA no further interest is accrued on the investment and
a provision for all interest accrued is made.

F. income Recognition:

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as a
cost of purchase but debited to Interest Recoverable Account. Similarly interest received at
the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account. Interest
on Non-Performing Investments is not recognized in the Revenue Account till received.

G. Expenses
All allowable expenses and-incomes accrued up to the valuation date are considered for
computation of Net asset-value/ M

basis.




H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne
by the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund
as income.

L Unit Capital
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

IR Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outstanding units on the valuation
date.

I, As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the Central
Record Keeping Agency.

L. Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of
schemes daily closing net asset value.

Notes to Accounts

I Investment in Group Company and Associates:

Particulars March 31, 2016 March 31, 2015

Name of the Group Company/Associate LIC Housing Finance | LIC Housing Finance Ltd.
: Ltd.

Amount Invested by the scheme (Rs.) 10,39,728 NIL

Market Value (Rs) _ N 10,51,076 NIL

Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829

. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars March 31, 2016 March 31, 2015
Name of Sponsor of LIC PFL LIC of India LIC of India
Name of the company in which sponsor Stock Holding Stock Holding

has substantial interest Corporation of India Ltd. | Corporation of India Ltd.
No of shares held 31,50,000 31,50,000

% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 177 23

{




1. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2016 March 31, 2015

Aggregate Value of purchase (except liquid 74,57,381 5,02,570

funds) (Rs.)

% 239.45% 83.04 %

Particulars March 31, 2016 March 31, 2015

Aggregate Value of sales (except liquid funds) 62,830

(Rs.) -

% 2.02% -

Iv. Total Value of investment falling under each major industry group (which constitute not less

then 5% of total investment related to that classification).

Corporate Bonds & Debentures:

Particulars March 31, 2016 March 31, 2015
Industry Group i Amount of % of total Amount of % of total
Investment investment Investment investment
(Rs.) related to (Rs.) related to that
that classification
classification
Monetary intermediation of banks 31.17,572 40.69 54,045 8.69%
Activity granting credit for house 30,93,413 40.38 5,22,176 84.01%
Manuf. of rolled products of steel 10,21,891 13.34 0 0
Power generation by thermal plants 4,28,085 5.59 0 0
Fin.serv except insurance & pension 0 0 45,356 7.30%
Total amount invested in Corporate 76,60,960 6,21,576
Bonds & Debentures

V.  Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Aggregate value of Non | % to Net Assets Value as | Aggregate value of Non | % to Net Assets Value as
traded Investment (Rs.) | on 31.3.2016 traded Investment (Rs.) | on 31.3.2015
ason 31.3.2016 ason 31.3.2015
10,09,898 12.13% 45,356 4.59%
VI.  Contingent Liability as on 31° March, 2016 is NIL.( Previous Year — NIL).
VL. Figures have been rounded off to the nearest ru&e Previous year figures have been

regrouped and rearranged wherever necessaryZ e

//‘ [
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Scheme 09: NPS TRUST A/C LIC PENSION FUND SCHEME- C TIER I

Schedules Annexed to and scheduled part of Financial Statements

A) DEBT

Srno Security Name Face Value Book Cost Market Value
9.95% STATE BANK OF INDIA LOWER TIER-II BONDS 2026
(16.03.2026) 50,000 51,650 53,528
9.00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES (AX) 2024
(14.10.2024) ' 10,00,000 10,40,130 10,21,891
8.45% STATE BANK OF TRAVANCORE BASEL 11l TIER-II BONDS
2026 (30.03.2026) 10,00,000 10,00,000 10,09,898
9.15% AXIS BANK LIMITED LOWER TIER || DEBENTURE 2022
(31.12.2022) 10,00,000 10,46,483 10,42,710
8.94% UNSEC CAN FIN HOMES LTD. NCDS 2024 (03.12.2024) 5,00,000 5,02,570 5,18,957
8.49% SEC. NON CONVERTIBLE NTPC LTD NCDS (25.03.2025) 3,35,030 4,21,873 4,28,085
8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 10,00,000 9,99,540 10,11,436
8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 10,00,000 10,04,209 10,17,749
8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) 5,00,000 4,99,713 5,05,631
9.43% LIC HOUSING FINANCE LTD-SECURED NCDS 2022
(10.02.2022) 10,00,000 10,39,728 10,51,076
TOTAL 73,85,030 76,05,895 76,60,960

B) Mutual Fund
Security Name Units Book Cost Market Value
RELIANCE LIQUID FUND- TREASURY PLAN-DIRECT GROWTH 78 2,88,281 2,88,356
LIC NOMURA MF LIQUID FUND DIRECT GROWTH 46 1,25,311 125311
TOTAL 4,13,592 4,13,667
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LIC Pension Fund Limited

ANNEXURE-3

C-Tier- Il Scheme Key Statistics for the year ended 31st March 2016

C-Tier Il Scheme

As at As at

Paiticilars 31.03.2016 31.03.2015
1. NAV per unit(Rs.):
Open 11.7132 10.4302
High 12.6788 11.7110
Low 11.5346 10.3969
End 12.6788 11.7110
2. Closing Assets Under Management (Rs. In Lakhs):
End 83.23 9.89
Average (AAUM) 31.14 6.05
3. Gross income as % of AAuM (Scheme wise) 8.38 8.90
4. Expenses Ratio:
a. Total expenses as % of AAUM (scheme wise) 0.0236 0.0695
b. Management Fee as % of AAuUM (scheme wise) 0.0114 0.0656
5. Net income as % of AAuM (Scheme wise) 8.36 8.83
6. Portfolio turnover ratio 11.18 0.10
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year 8.2640 12.2937

Benchmark
b. Since inception 9.5113 9.4338

Benchmark
c. Compounded annualised yield (%)

Last 1 year 8.2640 12.2937

Last 3 years NA NA

Last 5 years NA NA

Since launch of the scheme (date of launch to be given) 9.2228 9.1182
Scheme Launch Dates 07/06/2013
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" PKF SRIDHAR & SANTHANAM LLP
| Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statemenis

1.

We have audited the accompanying financial statements of Scheme 07: NPS Trust A/c -
LIC Pension Fund Scheme G- Tier I under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
sumimary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2,

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made apphcable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

-
D

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, India

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgment, mcludmg the assessment of the risks of material mlsstatement of the ﬁnanmal

Tel: 2418 0163-67 » Email: mumbai@pkfindia.in

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in
PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 215T APRIL 2015.
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

7.

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs.1,97,35,898/- is lying with Trustee Bank as on 3 1s: March, 2016 (Previous year Rs.
3,34,30,585/-) the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,




¢) In ouropinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

0. We further certify that
a) Investments has been valued in accordance with the guidelines issued by the Authority;

b) Except in case of Stock Holding Corporation of India Lid. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of cusiodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants
Firﬁ Rtfgistration No : 0039908/5200018

7/ \V\_l/ ) b
ﬂarayana f

Par. me
M. No: 201402

Mumbai: June 28" 2016




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - GTIER |

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note As at March 31, As at March 31,
2016 2015
Rs. Rs.
LIABILITIES
Unit Capital 1 523,712,923 172,605,240
Reserve & Surplus 2 188,066,845 47,670,005
Current Liabilities & Provision 3 263,060 98,147
Total 712,042,828 220,373,392
ASSETS
_ Investment 4 659,678,098 2173241398
Deposits 5 0 0
. Other Current Assets 6 52,364,730 3,052,258
Total 712,042,828 220,373,392
Net Assets Value Per Unit 13.5910 12.7618
4 Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of
LIC Pension Fund Lid

For and on behalf of
PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Firm Regn No.- 0039905/5200018
i L x{ 7 )C N @
= R. tiyangrayanan h I‘”ﬁ:‘?— thf"
Partner MD & CEO - /er/
Membership No.- 201402
f y ‘u;.,

Date: ;?-ﬂ f.; R /UID
Place: Mumbai
For and on Behalf of NPS Trust

M SRR

. /[ " N \j:("o A\

re V'E)
h Shailesh V.Haribhakti \2 \ 1 7Y Kamal Chaudhry

(Chairman, NPS Trust Board) \Ez 9 /& (Chief Executive Officer)

Date 7§ JUN 2016

Place: Mumbai.
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER |

REVENUE ACCOUNT FOR THE YEAR ENDED IMARCH 31, 2016

Particulars Note Year ended March | Year ended March
31, 2016 31, 2015
Rs. Rs.

Income;
Interest Income 30,722,652 11,522,948
Profit on sale of investment (Other than inter scheme transfer/sale) 7,547,444 592,305
Profit on sale of investment (Inter scheme transfer/sale) 5773053 0

Total Revenue 44,043,189 12,115,253
Expenses:
Loss on Sale of Investments - (Other than inter scheme transfer/sale) 3,265,353 0
Loss on Sale of Investments - (Inter scheme transfer/sale) 1,163,033 0
Management fees (including service Tax) 45,282 108,770
Trustees Fee 20,605 0
Custodian Fees 44,001 14,680
CRA Fees 548,477
Less: Amount recovered on sale of units on account of CRA Charges 548,477 0 0
Currency round off (1) 0

Total Expenses 4,538,273 123,450
Surplus 39,504,916 11,991,803
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investments (8,611,149) 15,000,360
Surplus for the year transferred to reserves 30,893,767 26,992,163
ii_g_nificant Accounting Policies and Notes to Accounts 7

As per our repart of even date

For and on behalf of

PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Flrm R gn No.- 0039905/5200018

= NC
[’_\ t /L N
Surlyanar yanan

Par r
Membership No.- 201402

¥

B~ ADO 2014
Date: Q M Mr LE "’U!z

Place: Mumbai

For and on behaif of
LIC Pension Fund Ltd

MD & CEOQ |

For and on Behalf of NPS Trust

WININ N

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

pate 7 § JUN 2016

Place: Mumbai.

Ca

Kamal Chlaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER |

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 1 : Unit Capital

I

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
Outstanding:
At the beginning of the Period 17,260,524 172,605,240 7,871,774 78,717,745
Issued during the Period 36,325,137 363,251,366 23,052,720 230,527,203
Repurchased during the Period (1,214,368) (12,143,683) (13,663,971) (136,639,708)
52,371,292 523,712,923 17,260,524 172,605,240

Note 2 : Reserve & Surplus

Particulars March 31, 2016 March 31, 2015

Rs. Rs.

Unit Premium Reserve:
At the beginning of the year 17,886,793 1,601,577
Net Addition \ (Deduction) during the Period 109,503,073 16,285,216
Total Unit Premium 127,389,866 17,886,793
Surplus {(Revenue Account)
Balance brought forward from previous year 29,783,212 2,791,049
Surplus for the current Period 30,893,767 26,992,163
Total Surplus 60,676,979 29,783,212
Total 188,066,845 47,670,005
Note 3 : Current Liabilities

Particulars March 31, 2016 March 31, 2015

Rs. Rs.

TDS Payable 0 491
Amount for Redemption of units 198,718 88,234
Payable Management Fees 15,290 5,022
Payable - Trustee Fees 13,353 0
Payable Custodian Fees 35,699 4,400
Total 263,060 98,147
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER |

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31; 2016

Note 4 : Investment

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Government Securities 652,810,311 214,553,274
Mutual Fund Investment - 6,867,787 2,767,860
Total 659,678,098 217,321,134
Note 5 ; Deposits
Particulars March 31, 2016 March 31, 2015
Rs. " Rs.
Deposits with Scheduled Banks 0.00 0.00
Total 0.00 0.00
Note 6 : Other Current Assets
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Outstanding and accrued Income 13,484,868 3,050,735
Amt with SHCIL -G-SEC. Auction 28,879,861 0
Balance with Trustee Bank 10,000,001 1,523
Total 52,364,730 3,052,258
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - GTIER I

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

interest Income

Particulars NMarch 31, 2016 March 31, 2015
Rs. ) Rs.
Interest Income - Government Securities 30,722,692 11,484,481
Interest Income - Deposits 0 0
Interest Income - Others 0 38,467
Total 30,722,692 11,522,948

e




National Pension System Trust

SCHEME 07 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
GTIER I

Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed as a Pension Fund Manager
(‘PFM’) by the National Pension System Trust (‘NPS’) for the management of Pension Schemes
under the National Pension System. Accordingly, the Company has entered into an
Investment Management Agreement (IMA’) with NPS. The Pension Fund Regulatory and
Development Authority (‘PFRDA’) guidelines require each PFM to manage subscribers’ funds
made available to it by the Trustee bank. However the responsibility of maintaining individual
subscriber’s records is not with PFM and same is managed by the Central Record Keeping
Agency (CRA). The CRA does not furnish any subscribers level data to the PFM and provides
only consolidated subscribers data of cash inflow for units to be allotted and number of units
to be redeemed to PFM. The PFM makes investments as per the requirements of IMA and the
scheme wise flow of funds from CRA.

The Central Government has introduced the National Pension System (NPS) with effect from
January 01, 2004 (except for armed forces). Our Sponsor LIC had applied. for registration to
manage the pension funds for Private sector and on 18.04.2013, LIC Pension Fund was
authorised by the PFRDA to manage the NPS Funds for private sector {Schemes E, C & G (Tier |
& 11)} also and an IMA (Investment Management Agreement) was signed between the LIC
Pension Fund Ltd and NPS Trust stating the prescribed guidelines to manage the pension fund
for private sector funds.

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A. Basis of accounting |
The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read with
general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 to the extent made applicable by PFRDA
(Preparation of financial statements and Auditor’s report of Schemes under National
Pension System) Guidelines — 2012 and generally accepted accounting principles. These
financial statements have been prepared on an accrual basis.

17



B. Investments

(i) Transactions for purchase or sale of Investments in Government securities, Fixed
Deposits and Mutual Funds units are recognized as of the trade date.

(ii) Iin determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.
(iii) The cost of investments acquired or purchased includes applicable taxes and

stamp charges but exclude brokerage and other transactional charges.
(iv) Investments are reconciled with the custodian records on monthly basis.

C. Investment Valuation

The below mentioned valuation of investment is-carried out by Stock Holding Corporation
of India as per the tripartite agreement among NP5 Trust, LIC Pension Fund Limited and
Stock Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA
are mentioned in point ‘D’

i Government securities are valued at average price provided by SHCIL (CRISIL and
ICRA). E

i Investments in mutual fund schemes are valued based on the latest ;
available/previous day’s net asset value from AMFI website.

D. The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines : Valuation Policy :
Valuation of G-sec at YTM based on | Government securities are valued at
prevailing market prices. average price provided by SHCIL (CRISIL
and ICRA).
Ei Income Recognition: ‘ '

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest ‘
paid for the period from the last interest date up to the date of purchase is not treated as a
cost of purchase but debited to Interest Recoverable Account. Similarly interest received at |
the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account.

F: Expenses
Al allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major Expenses like management fees are accrued on a
daily basis. |

He



G. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income.

H. Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve.

. Computation of the Net Asset Value (NAV):
The NAV of the units is determined by  dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstanding units
on the valuation date.

N As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency.

K. Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited management fees is calculated as a
percentage of schemes daily closing net asset value.

Notes to Accounts

Investment in Group Company and Associates:

Particulars March 31, 2016 ' March 31, 2015
Name of the Group Company/Associate LIC Housing Finance Ltd. | LIC Housing Finance
Ltd.
Amount Invested by the scheme (Rs.) NIL NIL
| Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829

1. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited
(A Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars March 31, 2016 March 31, 2015
Name of Sponsor of LIC PFL LIC of India LIC of India
Name of the company in which sponsor Stock Holding Stock Holding
has substantial interest Corporation of India Ltd. | Corporation of India Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %

14,680

Amount Paid/ Payable (Bs.)

Ha




L. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets are

as under:
Particulars March 31, 2016 March 31, 2015
Aggregate Value of purchase (except 1,04,10,68,668 11,89,98,693
liquid funds) (Rs.)
% 38.13 % 81.73 %
Particulars March 31, 2016 March 31, 2015 o
Aggregate Value of sales {except 59,39,39,344 0 :
liquid funds) (Rs.) _ E
% 149.61% 0 -
Iv. Contingent Liability as on 31°*March, 2016 is NIL.( Previous Year — NIL).
V. Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.
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Scheme 07: NPS TRUST A/C LIC PENSION FUND SCHEME- G TIER |

Schedules Annexed to and scheduled part of Financial Statements

A) G SEC

Security Name Face value Book Cost Market Value
1{9.23% G-SEC 2043 (23.12. 2043} 15,00,00,000 17,02,50,000 17,04,00,000
2(8.17% G-SEC 2044 (01.12.2044) 25,21,00,000 25,66,27,209 25,89,06,700
3(9.11% MAHARASHTRA SDL 2024 (28.05.2024 4,40,000 4,63,540 4,65,220
419.35% MAHARASHTRA SDL 2024 (30.01.2024 33,00,000 35,21,540 35,28,769
517.73% G-SEC 2034 (19.12.2034) 10,00,00,000 9,62,25,363 9,87,80,000
6|7.88% GSEC 2030 (19.03.2030) 10,00,00,000 9,90,76,323 10,03,95,000
717.59% G-SEC 2026 (11.01.2026) 1,91,20,000 1,90,19,737 1,92,88,256
8|8.88% WEST BENGAL SDL 2026 (24.02.2026) 10,00,000 10,13,900 10,46,366

TOTAL 62,59,60,000 64,61,97,613 65,28,10,311
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LIC Pension Fund Limited
ANNEXURE-3
G-Tier- | Scheme Key Statistics for the year ended 31st March 2016
G-Tier | Scheme
As at As at

Particulars 31.03.2016 31.03.2015
1. NAV per unit(Rs.):
Open 12.7646 10.5605
High 13.591 12.7842
Low 12.4963 10.3394
End 13.591 12.7618
2. Closing Assets Under Management (Rs. In Lakhs):
End 7117.80 2202.75
Average (AAUM) 3970.05 1456.05
3. Gross income as % of AAuM (Scheme wise) 11.09 8.32
4. Expenses Ratio:
a. Total expenses as % of AAuM (scheme wise) 1.1431 0.0848
b. Management Fee as % of AAuM (scheme wise) 0.0114 0.0747
5. Net income as % of AAuM (Scheme wise) 5.95 8.24
6. Portfolio turnover ratio 6.54 0.23
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year 6.4575 20.8733

Benchmark
b. Since inception 12.7501 15.2274

Benchmark
c. Compounded annualised yield (%)

Last 1 year 6.4975 20.8733

Last 3 years NA NA

Last 5 years NA NA

Since launch of the scheme (date of launch to be given) 12.0800 14.4234
Scheme Launch Dates 07/06/2013
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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

L

We have audited the accompanying financial statements of Scheme 10: NPS Trust A/ec —
LIC Pension Fund Scheme G Tier -1l under the National Pension System Trust
(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant tc the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

(%]

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, India
Tel : 2418 0163-67 « Email: mumbai@pkfindia.in

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

5, We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given

to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

7.

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers” data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 2,58,209/- is lying with Trustee Bank as on 31« March, 2016 (Previous Year Rs.
6421/-) the units in respect of which have been allotted in the next financial year on
receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,
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¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

9. We further certify that
a) Investments has been valued in accordance with the guidelines issued by the Authority:

b) Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SR!_DHAR & SANTHANAM LLP
Chartered Accountants
Firmf‘je istration No : 0039905/S200018
/

~ o : /5 .
‘ . ‘V\Q/ st f‘jl :l_'rl'\' [ Fim No
Suriyanaraydnan ‘i\w){(?iue'mmspm,

Partner \ w
\ >\
M. No: 201402 \;\,( b i
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Mumbai: June 281 2016




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER [l
BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note As at March As at March
31, 2016 31, 2015
Rs. Rs.

LIABILITIES

Unit Capital i 7,733,203 814,760

Reserve & Surplus i 2,864,008 231,200

Current Liabilities & Provision 7 3 18,022 600
Total 10,615,233 1,046,560

ASSETS

Investment 4 10,156,206 1,030,741

Deposits 5 0 0

Other Current Assets 6 | 459,027 15,819
Total 10,615,233 1,046,560

Net Asset Value Per Unit 13.7035 12.8376
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date
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For and on behalf of For and on behalf of
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd
Chartered Accountants ——

Fﬁm&gn No.- 0039905/5200018 ,‘

( s /(’ C e
R. riyana\ig/anan

Partner
Membership No.- 201402

pate: @ 0 APR 7016

Place; Mumbai

For and on Yehalf 2 INPS Taust

ARG

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date 2 ﬂ JUN 2016

Place: Mumbai.

A

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - GTIER Il

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended Year ehded
March 31, 2016 | March 31, 2015
Rs. Rs.

Income:
Interest Income 259,961 45,316
Profit on sale of investment (Other than inter scheme transfer/sa!e] 12,667 5,745
Profit on sale of investment {Inter scheme transfer/sale) 6,815 0

Total Revenue 279,443 51,061
Expenses:
Management fees (including service Tax) 395 362
Custodian Fees 1,887 606
Payable - Trustee Fees 229 0
CRA Fees 2,150
Less: Amount recoverable on sale of units on account of CRA Charges 2,150 0 0
Loss on Sale of Investment 2 0
Currency round off 0 1

Total Expenses 2,613 569
Surplus 276,830 50,092
Net Increase /(Decrease) in unrealised gain/(loss} on the value of Investments 69,461 53,654
Surplus for the year transferred to reserves 346,291 103,746
Significant Accounting Policies and Notes to Accounts 7

Partner

For and on behalf of

PKF SRIDHAR & SANTHANAM LLP
Chartefed Accountants

Fﬂm gn No.- 0039905/5200018

)/\/ ﬁ(/ S
Parther f

myanaray nan
Membership No.- 201402

e 12§ APR 2016

Place: Mumbail

For and on behalf of

LIC Pension Fund Ltd

/}5}/4%?/5 i

For and on Behalf of NPS Trust

Shailesh V.Haribhakti (3 ) 2|
(Chairman, NPS Trust Board) \2 \_ / g/
e, N\ Py
' i 4
pate 18 JUN 2016 N IS it

Place: Mumbai.

2

Kamal Chaudhry

(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER Il

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 1 : Unit Capitai

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
Qutstanding:
At the beginning of the Period 81,475.9656 814,760 13671.1036 136711
Issued during the Period 776,181.7340 7,761,918 82949.9427 829,500
Repurchased during the Period -84,347.4640 (843,475) -15145.0807 {151,451)
773,320.2356 7,733,203 81,475.9656 814,760

Note 2 : Reserve & Surplus

Particulars March 31, 2016 March 31, 2015
Rs. Rs.

Unit Premium Reserve: .
At the beginning of the year 124,199 6,430
Net Addition \ (Deduction) during the Period 2,286,517 117,769
Total Unit Premium 2,410,716 124,199
Surplus (Revenue Account)
Balance brought forward from previous year 107,001 3,255
Surplus for the current Period 346,291 103,746
Total Surplus 453,292 107,001

Total 2,864,008 231,200

Note 3 : Current Liabilities

Particulars

March 31, 2016

March 31, 2015

Rs. Rs.

Amount for Redemption of units 15,962 418
Payable Management Fees 188 23
Payable - Trustee Fees 165 0
Payable Custodian Fees 1,707 157
TDS Payable 0 2
Total 18,022 600

3 Y
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER II

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2016

Note 4 : Investment

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Government Securities 9,950,834 995,508
Mutual Fund Investment 205,372 35,233
Total 10,156,206 1,030,741
Note 5 : Deposits
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 0 0
Total 0 0
Note 6 : Other Current Assets
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
QOutstanding and accrued Income 193,979 | 15,818
Balance with Trustee Bank 265,048 1
Total 459,027 15,819
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - G TIER I

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Interest Income

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Interest Income - Government Securities 259,961 45,316
Interest Income - Depasits 0 0
' Total 259,961 45,316

s £




National Pension System Trust

SCHEME 10: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
GTIER I

Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed as a Pension Fund Manager
(‘PFM’) by the National Pension System Trust (‘NPS’) for the management of Pension
Schemes under the National Pension System. Accordingly, the Company has entered into an
Investment Management Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and
Development Authority (‘PFRDA’) guidelines require each PFM to manage subscribers’ funds
made available to it by the Trustee bank. However the responsibility of maintaining
individual subscriber’s records is not with PFM and same is managed by the Central Record
Keeping Agency (CRA). The CRA does not furnish any subscribers level data to the PFM and
provides only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA.

The Central Government has introduced the National Pension System (NPS) with effect from
January 01, 2004 (except for armed forces). Our Sponsor LIC had applied for registration to
manage the pension funds for Private sector and on 18.04.2013, LIC Pension Fund was
authorised by the PFRDA to manage the NPS Funds for private sector {Schemes E, C & G
(Tier | & 1)} also and an IMA (Investment Management Agreement) was signed between the
LIC Pension Fund Ltd and NPS Trust stating the prescribed guidelines to manage the pension
fund for private sector funds.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies
A, Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read
with general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013 to the extent made applicable by
PFRDA (Preparation of financial statements and Auditor’s report of Schemes under
National Pension System) Guidelines — 2012 and generally accepted accounting
principles. These financial statements have been prepared on an accrual basis.

B. Investments

(i) Transactions for‘;a'urc-hase or sale of Investments
Deposits/and'Mutial Fundsunits are recognize :{‘@%
(g |}I \ \rm| (=)
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(ii) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactional charges.

(iv) Investments are reconciled with the custodian records on monthly basis.
C. Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension Fund
Limited and Stock Holding Corporation of India Ltd. Any deviaticns from the guidelines
issued by PFRDA are mentioned in point ‘D’.

i.  Government securities are valued at average price provided by SHCIL (CRISIL
and ICRA).

ii.  Investments in mutual fund schemes are valued based on the latest
available/previous day’s net asset value from AMFI website.

D. The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines : | Valuation Policy :
Valuation of G-sec at YTM based on | Government securities are valued at
prevailing market prices. average price provided by SHCIL (CRISIL
and ICRA).
E. Income Recognition:

In respect of all interest-bearing investments, income is accrued on a daily basis.
Interest paid for the period from the last interest date up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is credited
to Interest Recoverable Account.

F. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a |
daily basis.
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G. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and
are borne by the Subscriber. Any subsequent refund on this account, if any, is added to
the scheme/fund as income,

H.  Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve.

I; Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstanding units
on the valuation date.

J. As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency.

K. Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited management fees is calculated as a
percentage of schemes daily closing net asset value.

Notes to Accounts

I Investment in Group Company and Associates:

Particulars March 31, 2016 March 31, 2015
Name of the Group Company/Associate L.IC Housing Finance Ltd. LIC Housing Finance
_ Ltd.
Amount Invested by the scheme (Rs.) NIL NIL
Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829

il Details of Custodian Fees paid or payable to Stock Holding Corporation of India
Limited (A Company in which sponsor of LIC Pension Fund Limited has substantial

interest)
Particulars March 31, 2016 March 31, 2015
Name of Sponsor of LIC PFL LIC of India LIC of India
Name of the company in which sponsor Stock Holding Stock Holding
has substantial interest Corporation of India Ltd. | Corporation of India Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %

606

Amount Paid/ Payable (Rs.)
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V.

V.

Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets

are as under:

Particulars March 31, 2016 | March 31, 2015
Aggregate Value of purchase (except liquid 97,880,518 8,88,963
funds) (Rs.)

% 282.68 % 147.52 %
Particulars -March 31,2016 | March 31, 2015
Aggregate Value of sales (except liquid funds) 7,45,336 1,000

(Rs.)

% 21.54 % 2.52%

Contingent Liability as on 31° March, 2016 is NIL.( Previous Year — NiL).

Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.

Y
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Scheme 10: NPS TRUST A/C LIC PENSION FUND SCHEME- G TIER I

Schedules Annexed to and scheduled part of Financial Statements

A) G SEC

Security Name Face value Book Cost Market Value
1(8.24% GSEC 2027 50,000 46,543 51,710
2|8.32% G-SEC 2032 (02.08.2032) 70,000 64,692 72,430
3(8.28% G-SEC 2027 (21.09.2027) 1,30,000 1,22,754 1,34,615
418.30% G-SEC 2042 (31.12.2042) 80,000 75,064 83,080
5/9.20% G-SEC 2030 (30.09.2030) 2,30,000 2,51,658 2,54,380
6/9.23% G-SEC 2043 (23.12.2043) 3,50,000 3,86,989 3,97,600
7|8.60% GSEC 2028 (02.06.2028) 4,90,000 5,15,748 5,18,567
8(8.17% G-SEC 2044 (01.12.2044) 29,40,000 30,11,055 30,19,380
9|8.24% GSEC 2033 (10.11.2033) 6,40,000 6,39,943 6,57,280
10|7.72% GSEC 2025 (25.05.2025) 1,00,000 99,570 1,00,200
11(8.13% G-SEC 2045 (22.06.2045) , 5,90,000 6,07,105 6,04,455
12]/9.11% MAHARASHTRA SDL 2024 (28.05.2024) 40,000 42,140 42,293
13(9.35% MAHARASHTRA SDL 2024 (30.01.2024) 70,000 74,701 74,853
14|7.73% G-SEC 2034 (19.12.2034) 8,20,000 7,93,790 8,09,996
15|7.88% GSEC 2030 (19.03.2030) 15,20,000 15,14,292 15,26,003
16(7.59% G-SEC 2026 (11.01.2026) 15,90,000 15,77,559 16,03,992
TOTAL 98,26,602 99,50,834

AL



LIC Pension Fund Limited
ANNEXURE-3
G-Tier- Il Scheme Key Statistics for the year ended 31st March 2016
G-Tier Il Scheme
As at, As at
Particulors 31.03.2016 31.03.2015
1. NAV per unit(Rs.):
Open 12.8405 10.7109
High 13.7035 12.8705
Low 12.5775 10.5134
End 13.7035 12.8376
2. Closing Assets Under Management (Rs. In Lakhs): |
End 105.9721 10.4600 | |
Average (AAuM) 34.5990 6.0300 E
=3
=3
3. Gross income as % of AAuM (Scheme wise) 8.08 8.47
4. Expenses Ratio:
a. Total expenses as % of AAuUM (scheme wise) 0.0756 0.1608
b. Management Fee as % of AAuM (scheme wise) 0.0114 0.0601
5. Net income as % of AAuM (Scheme wise) 8.00 8.31 |
6. Portfolio turnover ratio 8.40 0.19
|
7. Total Dividend per unit distributed during the year (scheme wise) .
8. Returns: (%)
a. Last One Year 6.7450 19.8823
Benchmark
b. Since inception 13.1496 15.6454
Benchmark |
c. Compounded annualised yield (%) |
Last 1 year 6.7450 19.8823 3
Last 3 years NA NA |
Last 5 years NA NA !
Since launch of the scheme (date of launch to be given) 12.4240 14,7984 |
Scheme Launch Dates 07/06/2013 :
|
% "\"‘.\ :
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~ PKF SRIDHAR & SANTHANAM LLP
- Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

1 We have audited the accompanying financial statements of Scheme 01: NPS Trust A/c —
LIC Pemsion Fund Scheme CG under the National Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

= 2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Aunditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, India ;
Tel : 2418 0163-67 « Email: mumbai@pkfindia.in :]f_

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India 9 '
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.



considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given

to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

7.

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 8,25,77,474/- is lying with Trustee Bank as on 31s March, 2016 (Previous Year
Rs.10,33.21,541/-) the units in respect of which have been allotted in the next financial
year on receipt of funds by the PFM. This does not have any impact on the surplus for
the period: though the subscription received pending allotments as well as balances
with bank are understated by the said amount.

b) 36,00,867.9279 units valued at Rs.7.62,69,623/-ason 31 St March, 2016 ( Previous Year:
85,51.463.7656 units , valued at Rs.17,08,96,728/- ) is lying in the name of “
Unitisation Pool PRAN Account”™ maintained by Central Record keeping Agency
(CRA). As explained by CRA, the same pertains to funds transferred from Nodal
offices with insufficient details to Trustee Bank owing to which the subscribers for the
same have not been identified. This does not have any impact on the surplus for the
year.




Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

We further certify that

a) Investments has been valued in accordance with the guidelines issued by the Authority,
except for the variance set out in Significant Accounting policies in Note 7D.

b) Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 1 4" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
Firm Reglst

ration No : 0039905/S200018
/- /

: NN LU~
h&iy narayanan

Pariner-

M. No: 201402

Mumbai: June 28" 2016



NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note As at March 31, 2016 | As at March 31, 2015
Rs. Rs.

LIABILITIES

Unit Capital 1 69,505,833,402 55,280,070,616

Reserve & Surplus 2 77,713,914,811 55,194,148,849

Current Liabilities & Provision 3 24,891,257 7,886,970
Total 147,244,639,470 110,482,106,435

ASSETS

Investment 4 141,988,861,697 106,353,669,127

Deposits 5 1,225,000,000 1,225,000,000

Other Current Assets 6 4,030,777,773 2,903,437,308
Total 147,244,639,470 110,482,106,435

Net Assets Value Per Unit 21.1809 19.9845 |
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of For and on behalf of F;‘,_;:"'/ .,;f-',‘* 7\7
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd | ;)( e Sy \,‘,\./ E |
Chartered Accountants == T ; { I
zn No.- 0039905/5200018 *x\NL 4 @ /C
SN \

MD & CEO- o

Partner
Membership No.- 201402

5 f( Ak Tmfv— (“ b @‘%ﬁ«m 2{‘7}7#
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Date: ’qu-t} a‘:’ﬂ 'f{nﬁ

Place: Mumbai

For and on Behalf of NPS Trust

WMK
Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date 2§ JUN2016

Place: Mumbai.

A

Kamal Chaudhry
(Chief Executive Officer)




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended March 31, Year ended March 31,
2016 2015
Rs. Rs.
Income:
Interest Income 9,517,817,677 6,990,127,638
Profit on sale of investment {Other than inter scheme transfer/sale) 557,831,726 215,370,421
Profit on Sale of Investments - (Inter scheme transfer/sale) 0 0
Dividend 219,199,950 131,741,637
. Total Revenue 10,294,849,353 7,337,239,696
Expenses:
Management Fees 14,820,410 10,414,884
Custodian Fees 10,456,964 8,756,380
CRA Fees [ 4,676
Less: Amount recovered on sale of units on account of CRA Charges 4,676 0 0
Trustees Fee 5,721,580 0
Provision for outstanding accrued income considered doubtiul o 23,343,518
Provision For Non-Performing investments 35,659,000 199,263,166
Currency round off 3 0
Loss on Sale/Redemption of Investment 344,980,915 13,886,864
: Total Expenses 411,638,867 255,664,812

Surplus

9,883,210,486

7,081,574,884

Net Increase /{Decrease) in unrealised gain/(loss) on the value of Investments

-2,108,556,361

8,227,094,179

Surplus for the year transferred to reserves

7,774,654,125

15,308,669,063

Significant Accouriting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of
LIC Pension Fund Ltd

For and on behalf of

PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Fi)m gn No.- 003990S/5200018
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Shailesh V.Haribhakti [@ ( Y KamalChaudhry
(Chairman, NPS Trust Board) !\7 \ .' @ (Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 1: Unit Capital

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
Outstanding:
At the beginning of the year 5,528,007,061.6037 55,280,070,616 4,211,211,496.4727 42,112,114,965

Issued during the Year
Repurchased during the year

1,441,006,449.8314
(18,430,171.2000)

14,410,064,498
(184,301,712)

1,329,055,401.6996
(12,259,836.5686)

13,290,554,017
(122,598,366)

6,950,583,340.2351

69,505,833,402

5,528,007,061.6037

55,280,070,616

Note 2 : Reserve & Surplus

Particulars

March 31, 2016

March 31, 2015

Unit Premium Reserve:

At the beginning of the year

Net Addition \ (Deduction) during the Year
Total Unit Premium

Surplus (Revenue Account)

Balance brought forward from previous year
Surplus for the current year

Total Surplus

Rs.

Rs.

29,502,755,322.00
14,745,111,837.00

18,318,822,146
11,183,933,176

44,247,867,155.00 29,502,755,322
25,691,383,527.00 10,382,724,464
7,774,654,125.00 15,308,669,063

33,466,047,652.00

25,691,393,527

Total

77,713,914,811.00

55,194,148,849

Nate 3 : Current Liabilities

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Provision for interest overdue 5,220,033 0
Amount for redemption of units 4,539,897 2,869,342
Payable Management Fees 4,072,818 2,749,927
Payable Custodian Fees 7,571,258 1,999,048
Payable - Trustee Fees 3,487,251 0]
TDS Payable 0 268,653
Total 24,891,257 7,886,970




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

Note 4 ; Investment

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Particulars

March 31, 2016

March 31, 2015

Equity

Debenture and Bonds
Government Securities
Mutual Fund Investment

Less: Provision on Nen performing investment

Rs.

Rs.

Non Convertible Debentures classified as Non performing investment

14,400,983,747
50,190,793,135
76,682,666,216

10,997,982,043
37,811,735.930
57,258,335,134

617,614,599 285,616,020
123,713,000 47,495,277
26,909,000 47,495,277
96,804,000 0

Total

141,988,861,697

106,353,669,127

Note 5 ; Deposits

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 1,225,000,000 1,225,000,000
Total 1,225,000,000 1,225,000,000
Note 6 ; Other Current Assets
Particulars March 31, 2016 March 31, 2015

Outstanding and accrued Income

Interest receivable on deposits with scheduled banks
Amount receivable towards settlement of contracts
Balance with Trustee Bank

Dividend Receivable

Receivable - Equity

TDS Receivable

Brokerage receivable from LIC Pension Fund Ltd.
Redemption receivable on investments

Sundry Debtors
Less: Provision for Non performing investment

Rs. Rs.
3,521,927,883 2,523,292,630
375,292,317 233,162,673
66,703,925 0
40,781,751 7,267,149
4,489,880 781,520
0 6,124,750
167,401 167,401
20,365 1,660
12,600,000
355,333,334 427,933,332
346,539,083 290,293,807
8,794,251 132,639,525

Total

4,030,777,773

2,903,437,308




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CENTRAL GOVERNMENT

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

N_ote 7 : Interest Income
Particulars March 31, 2016 March 31, 2015
Rs. Rs.

Interest Income - Government Securities 5,393,368,418 3,899,548,455
1 Interest Income - Non-Canvertible Bonds/Debentures 3,972,718,371 2,925,100,564
Interest Income - Deposits 142,135,338 162,790,955
Interest Income - Commercial Papers 0 0
Interest Income - Treasury Bills i 0 0
interest Income - Others 9,595,550 2,687,664
Total 9,517,817,677 6,990,127,638
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National Pension System Trust

SCHEME 01: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
CENTRAL GOVERNMENT

Background

LIC Pension Fund Limited (the Company, “LICPFL”) is appointed as a Pension Fund Manager (‘PFM’) by
the National Pension System Trust (‘NPS’) for the management of Pension Schemes under the National
Pension System. Accordingly, the Company has entered into an Investment Management Agreement
(‘IMA’) with NPS. The Pension Fund Regulatory and Development Authority (‘PFRDA’) guidelines
require each PFM to manage subscribers’ funds made available to it by the Trustee bank. However the
responsibility of maintaining individual subscriber’s records is not with PFM and same is managed by
the Central Record Keeping Agency (CRA). The CRA does not furnish any subscribers leve! data to the
PFM and provides only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the reguirements of IMA
and the scheme wise flow of funds from CRA.

The Central Government had introduced the National Pension System (NPS) with effect from January
1, 2004 (except for armed forces). Pension Fund Regulatory and Development Authority (PFRDA), the
regulatory body for NPS, finalized the architecture and appointed NSDL as Central Recordkeeping
Agency (CRA), other entities for National Pension System and appointed LICPFL as one of the Fund
manager for the Scheme. Pension Fund Regulatory and Development Authority (PFRDA), the
regulatory body for NPS, finalized the architecture and appointed NSDL as Central Recordkeeping
Agency (CRA), other entities for National Pension System and appointed LICPFL as one of the Fund
manager for the Scheme.

In NPS, a government employee contributes towards pension from monthly salary along with
matching contribution from the employer. The funds are then invested in earmarked investment
schemes through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies

A. Basis of accounting
The financial statements have been prepared to comply with the PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012,
Accounting Standards notified under the Companies Act, 1956 read with general circular 15/2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012 and generally
accepted accounting p-rir‘\'ci'bles._These financial statement >n prepared on an accrual basis.
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B.

Investments

(i)

(iii)

(iv)

(v)
(vi)

Transactions for purchase or sale of Investments in Government securities, Non Convertible
Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as
of the trade date.

In determining the holding cost of investments and the gains or loss on sale of investments,
the “weighted average cost” method is followed.

The cost of investments acquired or purchased includes applicable taxes and stamp charges
but exclude brokerage and other transactional charges.

In respect of privately placed debt instruments, any front-end discounts offered are reduced
from the cost of the investment.

Investments are reconciled with the custodian records on monthly basis.

Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the principal
stock exchange

Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding Corporation of India
as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock Holding
Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are mentioned in point

.

Securities traded at a stock exchange:

Equity securities shall be valued at the daily close price on the stock exchange.

Debt securities (other than government securities) are valued at the NSE weighted average
traded price on that day.

Money market instruments like commercial paper and certificate of deposit with residual
maturity of up to 60 days, valued at the weighted average price at which they are traded on the
particular valuation day. When such securities are not traded on a particular valuation day then
they are valued at amortized cost.

Government securities are valued at average price provided by SHCIL (CRISIL and ICRA).

Investments in mutual fund schemes are valued based on the latest available/previous day’s net
asset value from AMFIl website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not traded within
thirty days and non-traded / thinly traded / privately placed debt securities including those not
traded within fifteen days shall be valued “in-good faith” on the basis of following valuation
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i. Equity instruments shall generally be valued on the basis of capitalization of earnings solely or in
combination with the net asset value, using for the purposes of capitalization, the price or
earning ratios of comparable traded securities and with an appropriate discount for lower
liguidity.

ii. Debt securities not traded on a valuation day : :
a. With residual maturity over 60 days are valued on a yield to maturity basis, based on
average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded price plus the
difference between the redemption value and last traded price, spread uniformly over
remaining maturity period of the instrument.

D. The valuation Policy of the Scheme , as advised by SHCIL, is at variance with PFRDA guidelines.
The details of the variation are as under:

PFRDA Guidelines ; Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption

‘value and last traded price, spread

uniformly over remaining maturity period
of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
average price provided by SHCIL (CRISIL
and ICRA).

E. Non Performing Investments:
Investments are classified as non-performing based on PFRDA (ldentification, Income Recognition
and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as non-performing if
interest / principal or both amounts have not been received or remained outstanding for one quarter
from the day such income/instrument has fallen due.

Provisions are made for Nen-performing investments as per the extant guidelines prescribed by
PFRDA as shown below:




F.

H.

Period past due from the date of % Provision On Book Value
classification of assets as NPA

L 3 monthrsjﬂ_ = 50%
6 months 75%
9 months 100%

On classification of the instrument as NPA no further interest is accrued on the investment and a
provision for all interest accrued is made. '

Income Recognition

(i) Interest Income
In respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as a
cost of purchase but debited to Interest Recoverable Account. Similarly interest received at
the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account. Interest
on Non-Performing Investments is not recognized in the Revenue Account till received.

(ii) Dividend Income:
Dividend income is recognized on “Ex-dividend” date.

Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a daily basis.

Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are borne by
the Subscriber. Any subsequent refund on this account, if any, is added to the scheme/fund as
income.

Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):
The NAV of the units is determined by  dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outstanding units on the valuation date.

As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the Central Record Keeping
Agency.
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L. Investment Management Fees:
As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited, management fees is calculated as a percentage of
schemes daily closing net asset value.

Notes to Accounts

i. Non-Performing Assets: As per PFRDA (Identification, Income Recognition and Provisioning of NPA)
Guidance Note 2013 a debt security (‘asset’) shall be classified as ‘Non-Performing Asset” (NPA) if
the interest and/or installment of principal have not been received or remained outstanding for
one quarter, from the day such income and/or installment principal was due. The provision for NPA
made upto 31.03.2016 is as below:

Particulars March 31, 2016 March 31, 2015
Book Value 47,90,46,334 47,04,28,609
Provision for NPA 37,34,48,083 33,77,89,083
Carrying cost 10,55,98,251 13,26,39,525
Market Cost 12,37,13,000 4,74,95,277
% of NPA(Gross) to AUM 0.33 0.43

ii. Investment in Group Company and Associates:

Particulars March 31, 2016 March 31, 2015
Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance
Ltd.
Amount Invested by the scheme (Rs.) 2,49,31,96,763 35,73,83,000
Market Value (Rs.) 2,55,26,27,508 36,47,78,850
Aggregate investment by all scheme 5,98,55,92,409 71,89,28,829

iii. Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars March 31, 2016 March 31, 2015

Name of Sponsor of LIC PFL LIC of India LIC of India

Name of the company in which sponsor Stock Holding Stock Holding

has substantial interest Corporation of India Ltd. | Corporation of India
Ltd.

No of shares held 31,50,000 31,50,000

% of Share Holding 14.97 % 14.97 %

Amount Paid/ Payable (Rs.) 1,01,95,556 87,56,380

iv.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments during
the year expressed as a percentage of average daily net assets are as under:

Y
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Particulars March 31, 2016 March 31, 2015
Aggregate Value of purchase (except 45,49,20,44,262 37,12,36,13,728
liquid funds) (Rs.)

% 35.68 %  40.85%
Particulars M arch 31, 2016 | March 31, 2015
Aggregate Value of sales (except liquid 7,85,41,12,495 6,22,05,74,807
funds) (Rs.)

%

6.16 %

6.85 %

v. Total Value of investment falling under each major industry group {which constitute not less then
5% of total investment related to that classification)

Equity Group:
Particulars March 31, 2016 March 31, 2015
Industry Group Amount of | % of total | Amount of | % of total
Investment investment Investment investment
(Rs.) related  to | (Rs.) related  to
that that
7 o classification classification
Monetary intermediation of banks 31739,88,815 22.50% | 2,04,04,51,059 18.55%
Writing, modifying, test of computer 19389,55,186 13.75% | 1,50,51,90,108 13.69%
Manufacture of alopathic pharmaceut 9055,46,790 6.42% 76,29,95,666 6.94%
Activity granting credit for house 8228,19,483 5.83% 42,80,26,155 3.89%
Manufacture of other petroleum 7703,12,400 | 5.46% 50,21,60,918 4.57%
Other civil engineering projects 5826,25,312 4.13% 57,51,48,980 5.23%
Total amount invested in Equity 14,10,51,62,482 10,99,79,82,043

Corporate Bonds & Debentures:

Particulars

March 31, 2016

March 31, 2015

Industry Group % of  total | Industry Amount of | % of total
investment Group Investment investment
related to that (Rs.) related to
classification that

classification

Monetary intermediation of banks 127311,84,354 6,82,69,15,346 18.03%

Activity granting credit for house 93737,57,926 4.21,26.74, 531 11.13%

Other Credit Granting 88912,95,471 6,88,71,15,475 18.19%

Fin.serv except insurance & pension

54993,45,950

5,28,60,72,114 13.96%
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Activities of holding companies 23026,08,050 4.62 2,31,57,96,335 6.12%
Total amount invested in Corporate
Bonds & Debentures 49,89,31,81,135 37,85,92,31,206 .
vi.  Aggregate value of Non Traded investment valued in good faith at the end of the year:
Non Convertible Bond & Debentures:
Particulars March 31,2016 March 31, 2015
Aggregate value of Non traded 26,09,37,28,997 21,93,84,64,681
| Investment (Rs.) - 7 )
% to Net Assets Value 17.72% 19.86 % N
vii.  Contingent Liability as on 31°*March, 2016 is NIL.( Previous Year — NIL).
viii. ~ Figures have been rounded off to the nearest rupee. Previous year figures have been regrouped

and rearranged, wherever necessary.
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Schedules Annexed to and scheduled part of Financial Statements

Scheme 01: NPS TRUST A/C LIC PENSION FUND SCHEME-CENTRAL GOVERNMENT

A) Equity
Security Name Units Book Cost Market Value

1{acc LTD. 1,63,011 22,46,91,056 22,52,64,901
2|AMBUJA CEMENTS LTD. 6,40,725 12,80,67,883 14,90,00,599
3|ASIAN PAINTS LTD. 1,31,135 7,55,22,892 11,38,77,634
4| AXIS BANK LIMITED 11,48,310 34,29,16,226 51,00,21,887
5[BAIAI AUTO LTD. 85,000 17,32,14,104 20,45,05,750
6|BANK OF BARODA 11,77,323 17,58,54,435 17,30,66,481
7|BHARAT HEAVY ELECTRICALS LTD 10,48,092 23,48,49,648 11,93,25,274
8|BHARAT PETROLEUM CORPORATION LIMITED 50,901 2,36,38,936 4,60,29,774
9|BHARATI AIRTEL 6,90,019 23,47,65,558 24,20,58,665
10[CANARA BANK 2,11,341 7,39,47,602 4,01,65,357
11[CIPLA LTD. 5,39,442 25,11,32,186 27,61,67,332
12|COAL INDIA LIMITED 8,55,500 26,40,76,969 24,97,63,225
13|COLGATE PALMOLIVE (INDIA) LTD. 2,12,000 14,24,94,178 17,61,40,200
14|DABUR INDIA LTD. 2,41,119 4,83,93,942 6,02,55,638
15|DR. REDDYSLABORATORIES LTD. 57,915 14,01,53,469 17,57,83,608
16|EXIDE INDUSTRIES LTD. 5,65,412 8,67,69,052 7,87,90,162
17|FEDERAL BANK LIMITED 6,09,036 4,09,08,067 2,82,89,722
18|GAIL INDIA 4,31,117 15,69,93,670 15,36,50,099
19|GLENMARK PHARMACEUTICALS LTD. 2,000 15,43,707 15,90,100
20|GODREJ INDUSTRIES LTD. 1,74,159 4,84,85,288 6,18,26,445
21|GRASIM INDUSTRIES LTD. 24,815 7,44,16,330 9,53,92,582
22|HCL TECHNOLOGIES LTD. 1,43,053 9,99,92,835 11,64,59,447
23|HDFC BANK LIMITED 7,00,712 64,87,09,396 75,05,67,659
24|HERO MOTOCORP LTD. 21,263 5,14,43,968 6,26,34,419
25|HINDALCO INDUSTRIES LIMITED 8,43,851 9,15,69,480 7,42,16,695
26|HINDUSTAN UNILEVER LTD. 3,00,284 22,62,88,701 26,10,96,938
o T_SDUS!NG DEVELOPMENT FINANCE CORPORATION _ I —
281CICI BANK LTD. 16,33,625 40,21,79,304 38,65,97,356
29|IDEA CELLULAR LIMITED 2,11,190 3,08,30,734 2,32,73,138
30[IDFC BANK LTD 17,15,828 13,82,22,558 8,27,02,910
31[INDIAN OIL CORPORATION LTD 2,92,509 9,22,67,945 11,51,31,542
32|INDUSIND BANK LTD. 2,99,997 23,35,15,065 29,02,77,097
33{INFOSYS TECHNOLOGIES LTD 6,25,908 51,22,01,192 76,25,43,716
34|INFRASTRUCTURE DEVELOPMENT FIN CORP 27,81,210 16,75,49,330 11,24,99,945
35]iTC LTD 12,67,343 38,83,75,005 41,50,05,340
36|KOTAK MAHINDRA BANK LTD. 3,89,000 23,33,55,624 26,47,72,850
37[L&T FINANCE HOLDINGS LTD 9,95,194 6,61,40,063 6,35,43,137
38|LARSEN AND TOUBRO LTD 4,78,857 58,47,92,163 58,26,25,312
39|LIC HOUSING FINANCE LTD. 2,93,500 12,30,65,808 14,47,39,525
40[LUPIN LTD. 95,000 13,01,28,481 14,05,28,750
41|MAHINDRA & MAHINDRA LTD. 2,81,636 30,52,69,325 34,09,76,705
42|MARUTI SUZUKI INDIA LTD. 83,900 28,38,99,364 31,17,97,570
43|MRF LTD. 51 5,08,375 19,53,134
44|NMDC LTD 5,42,001 7,78,62,718 5,31,16,098
45|NTPC LTD 12,03,120 17,99,18,943 15,50,22,012
46|0IL AND NATURAL GAS CORPORATION LTD. 15,97,397 46,46,85,055 34,20,02,698
47|POWER FINANCE CORPORATION LTD. 3,19,500 7,52,68,389 5,47,46,325
48[POWER GRID CORPORATION OF INDIA LTD 9,11,420 11,40,93,634 12,67,78,522
49|PUNJAB NATIONAL BANK 2,51,542 3,80,20,169 2,13,05,607
50|RELIANEELNDUSTRIES LTD. 7,37,000 66,15,81,897 77,03,12,400
51 JELRALELEPERVICATION CORPORATION ETD. ||| 3,53,760 9,10,81,539 5,87,94,912
SESEMENS LTS, UL 58,851 | & A030004 6,47,18,445
raZé/BANK PENDIA bl / 48,34,88,639

~24,89,002
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54]STEEL AUTHORITY OF INDIA LTD 12,28,614 10,23,93,876 5,29,53,263
55[SUN PHARMACEUTICALS INDUSTRIES LTD. 3,79,850 21,19,03,213 31,14,77,000
56|Tata Chemicals Limited 3,40,000 10,73,07,423 12,70,58,000
57[TATA CONSULTANCY SERVICES LTD. 1,99,455 31,93,47,571 50,26,86,437
58| TATA GLOBAL BEVERAGES LTD. 8,12,770 11,56,15,406 9,85,48,363
59[TATA MOTORS LTD. 12,61,000 49,94,06,960 48,75,02,600
60| TATA POWER LTD. 16,82,553 15,96,49,825 10,87,77,051
61[TATA STEEL LIMITED 5,03,916 21,92,97,952 16,11,01,945
62| TECH MAHINDRA LIMITED 5,70,292 18,00,04,264 27,08,60,185
63| TITAN INDUSTRIES LTD. 51,156 1,72,42,117 1,73,47,000
64|UltraTech Cement Limited 73,000 16,13,50,952 23,56,98,750
65[WIPRO LIMITED 5,07,586 20,83,99,663 28,64,05,401
66| YES BANK LTD 1,65,000 8,90,67,328 14,27,33,250
67|ZEE ENTERTAINMENT LTD 20,000 75,12,800 77,39,000
68[SBI BLUECHIP FUND DIRECT GROWTH 1,03,89,062 29,10,02,000 29,58,21,265
TOTAL 4,97,73,444 | 13,33,32,11,085 |  14,40,09,83,747
B) G SEC
Srno |Security Name Face Value Book Cost Market Value
1{G-SEC 2036 -8.33% (7.6.2036) 1,22,37,20,000 1,19,34,10,872 1,26,89,18,098
2|G-5EC 8.13% OIL BONDS 16.10.2021 5,00,00,000 4,58,25,000 5,05,83,250
3|G-SEC 8.40% OIL MKG CO SPECIAL BONDS 29.03.2026 5,00,00,000 4,64,25,000 5,15,37,700
4]G-SEC 8.23% FCI SPECIAL FOOD BONDS 12.2.2027 50,00,000 52,05,500 50,91,355
5|G-SEC 7.95% FERTILISER BONDS- 2026 1,00,00,000 1,00,50,000 99,88,220
6{GSEC 10.18% (11 Sept. 2026) 8,05,00,000 9,49,15,500 9,39,88,500
7|G-SEC 8.28% 2032 (15.2.2032) 1,89,65,00,000 1,82,65,63,819 1,95,12,02,646
8[8.59% ANDHRA PRADESH SDL 2019 5,50,00,000 5,78,54,500 5,60,68,430
9[8.24% GSEC 2027 2,74,04,80,000 2,60,07,84,549 2,83,42,15,378
10[G-SEC 7.50% 2034 (10.08.2034) 30,20,00,000 29,05,86,700 29,22,77,412
11[8.00% OIL SPECIAL BONDS 2026 (23.03.2026) 5,00,00,000 5,09,00,000 5,01,14,850
12[8.40% GUJARAT SDL 2019 (18.03.2019) 3,07,70,000 3,26,16,200 3,12,39,304
13[7.95% Gol - OIL SPECIAL BONDS 2025 (18.01.2025) 25,00,00,000 24,73,30,000 24,79,63,000
14[8.43% ASSAM SDL 2019 (25.03.2019) 10,00,00,000 10,39,75,000 10,15,21,300
15[7.40% G-SEC 2035 17,74,00,000 16,62,94,200 16,90,62,200
16[8.21% GUJARAT SDL 2019 {26.08.2019) 2,50,00,000 2,50,20,000 2,52,86,550
17]8.19% ANDHRA PRADESH SDL 2019 (26.08.2019) 4,20,00,000 4,22,52,000 4,24,21,218
18[8.32% UTTAR PRADESH SDL 2019 2,00,00,000 2,00,42,000 2,02,23,420
19[8.31% MADHYA PRADESH SDL 2019 2,00,00,000 2,00,44,000 2,02,57,820
20[8.31% WEST BENGAL SDL 2019 2,00,00,000 2,00,42,000 2,02,58,520
21[7.35% G-SEC 2024 (22.06.2024) 2,60,00,000 2,38,10,800 2,54,54,000
22[8.10% RAJASTHAN SDL 2019 (30.10.2019) 3,00,00,000 3,00,60,000 3,02,31,840
23[8.11% TAMIL NADU SDL 2019 (30.10.2019) 3,00,00,000 3,00,84,000 3,01,55,310
24[8.25% BIHAR SDL 2019 (11.11.2009) 2,00,00,000 2,00,78,000 2,01,95,280
25[8.25% CHATTISGARH SDL 2019 (11.11.2019) 2,00,00,000 2,00,88,000 2,02,44,540
26(8.26% UTTAR PRADESH SDL 2019 (11.11.2019) 2,00,00,000 2,00,84,000 2,01,95,560
27(8.20% OIL SPECIAL BONDS 2023 (10.11.2023) 4,65,00,000 4,62,90,750 4,72,32,282
28[8.20% OIL SPECIAL BONDS 2024 (SEP) (15.09.2024) 1,10,00,000 1,09,50,500 1,11,63,603
29[8.27% GUJARAT SDL 2019 2,00,00,000 2,00,42,000 2,02,82,860
30[8.27% HARYANA SDL (9.12.2019) 3,00,00,000 3,00,42,000 3,03,83,700
31[8.32% MADHYA PRADESH SDL 2019 4,00,00,000 4,01,04,000 4,05,57,400
32[8.26% TAMILNADU SDL 2019 (9.12.2019) 2,00,00,000 2,00,36,000 2,01,98,700
33[7.02% G-Sec 2016 1,60,00,000 1,56,00,000 1,59,95,200
34[8.44% UTTAR PRADESH SDL 2019 (23.12.2019) 22,91,10,000 23,01,82,000 23,27,03,361
35[8.42% WEST BENGAL SDL 2019 (23.12.2009) 30,00,00,000 30,20,35,000 30,51,77,100
36(8.33% GUIARAT SDL (6.1.2020) 2,00,00,000 2,00,40,000 2,02,00,020
37]8.32% MADHYA PRADESH SDL 6.1.2020 2,50,00,000 2,50,00,000 2,52,12,600
OV O g

38(8.29% ARUNAEF%Q\L PRADESH SDL 2020 (20:01. 2@20) VA \78,00,000 184890 79,52,598
39]8. 17,@.@_& HAI‘/-\YA 5DL 2020 (20.01. 2020) 50 00,000 /:3.%'06 000\ 50,33,315
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40]8.25% RAJASTHAN SDL 2020 (20.01.2020) 1,50,80,000 1,50,98,096 1,51,73,586
~ 418.35% BIHAR SDL 2019 (09.12.2019) 5,00,00,000 5,03,50,000 5,06,51,550
42[8.40% ASSAM SDL 2020 (03.02.2020) 2,15,00,000 2,15,75,250 2,17,68,858
43[8.39% UTTAR PRADESH SDL 2020 (03.02.2020) 3,80,00,000 3,81,52,000 3,83,85,700
44/8.58% UTTAR PRADESH SDL 2020 (16.02.2020) 15,90,000 15,90,159 16,16,168
45]8.48% ANDHRA PRADESH SDL 2020 (24.02.2020) 6,00,00,000 6,00,60,000 6,08,37,000
46]8.53% ASSAM SDL 2020 (24.2.2020) 5,00,00,000 5,01,00,000 5,08,49,100
47(8.48% MAHARASHTRA SDL 2020 (24-02-2020) 5,00,00,000 5,00,70,000 5,07,49,250
48]8.49% MANIPUR SDL (24.2.2020) 3,00,00,000 3,00,03,000 3,04,22,520
49]8.49% TRIPURA SDL 2020 (24.02.2020) 1,00,00,000 1,00,01,000 1,01,37,520
50(8.52% HIMACHAL PRADESH SDL 2020 (10.03.2020) 3,00,00,000 3,00,21,000 3,04,78,320
518.51% GOA SDL 2020 (10.03.2020) ~ 82,20,000 82,22,466 83,52,268
52[8.52% KARNATAKA SDL 2020 (10.03.2020) 10,03,80,000 10,08,05,684 10,20,87,464
53/8.54% MADHYA PRADESH SDL 2020 (10.03.2020) 4,87,80,000 4,88,58,048 4,95,73,016
54]8.53% MAHARASHTRA SDL 2020 4,83,20,000 4,83,92,480 4,91,33,612
55[8.52% TAMIL NADU SDL 2020 (10.03.2020) 4,53,70,000 4,54,10,833 4,60,97,826
56]8.54% HARYANA SDL 2020 (10.03.2020) 3,86,60,000 3,87,25,722 3,92,87,916
57(8.49% KARNATAKA SDL 2019 (18.03.2019) 1,00,00,000 1,00,43,000 1,01,67,600
58(8.38% HIMACHAL PRADESH SDL 2020 (25.03.2020) 2,00,00,000 2,00,28,000 2,02,29,240
59(8.38% MAHARASHTRA SDL 2020 1,08,40,000 1,08,54,092 1,09,70,384
60/8.39 ANDHRA PRADESH SDL 2020 1,32,90,000 1,33,09,935 1,34,40,310
61(8.35% SIKKIM SDL 2020 3,60,00,000 3,60,70,000 3,64,07,952
62]8.56% PUNJAB SDL 2020 2,50,00,000 2,50,67,500 2,54,37,950
63]8.58% UTTARAKHAND SDL2020 2,50,00,000 2,50,90,000 2,54,28,500
64]8.58% WEST BENGAL SDL 2020 (13.04.2020) 2,50,00,000 2,50,65,000 2,54,48,025
65/8.57% HARYANA SDL 2020 (13.04.2020) 2,50,00,000 2,50,72,500 2,54,40,925
66]8.53% BIHAR SDL 2020 (28.04.2010) 4,00,00,000 4,00,52,000 4,05,78,440
67]8.52% MIZORAM SDL 2020 (28.04.2020) 1,00,00,000 | 1,00,02,000 1,01,57,050
68(8.55% UTTAR PRADESH SDL 2020 (28.04.2020) 5,00,00,000 5,01,10,000 5,08,11,600
69]8.10% GOA SDL 2020 (12.05.2020) 1,00,00,000 1,00,01,000 1,00,25,500
70/8.28% JHARKHAND SDL 2020 (12.05.2020) 2,00,00,000 2,01,82,000 2,01,09,460
718.28% UTTAR PRADESH SDL 2020 (12.05.2020) 3,00,00,000 3,02,82,000 3,02,11,410
72|8.28% WEST BENGAL SDL 2020 (12.05.2020) 3,00,00,000 3,03,03,000 3,02,34,480
73]7.80% G-SEC 2020 (03.05.2020) 33,40,00,000 33,50,05,300 33,71,89,700
74]8.09%MAHARASHTRA SDL 2020 (09.06.2020) 4,00,00,000 4,00,56,000 4,00,91,200
75(8.11% RAJASTHAN SDL 2020 (09.06.2020) 3,00,00,000 3,00,54,000 3,00,56,400
76]8.09% TAMIL NADU SDL 2020 (09.06.2020) 3,00,00,000 3,00,45,000 3,00,53,850
77|8.10% TRIPURA SDL 2020 (09.06.2020) 1,00,00,000 1,00,04,000 1,00,09,810
78]8.11% WEST BENGAL SDL 2020 (09.06.2020) 4,00,00,000 4,00,64,000 4,00,78,200
79]8.32% G-SEC 2032 (02.08.2032) 3,86,28,50,000 3,59,57,85,553 3,99,69,41,112
80(8.11% ANDHRA PRADESH SDL 2020 (23.06.2020) 4,00,00,000 4,01,08,000 4,00,75,560
81[8.09% RAJASTHAN SDL 2020 (23.06.2020) 4,00,00,000 4,00,72,000 4,00,47,240
82[8.13% UTTAR PRADESH SDL 2020 (23.06.2020) 4,00,00,000 4,00,76,000 4,00,75,120
83(8.18% ANDHRA PRADESH SDL 2020 (21.07.2010) 70,00,000 70,09,100 70,30,975
848.15% MAHARASHTRA SDL 2020 (21.07.2020) 60,00,000 60,04,200 60,26,838
85(8.12% RAJASTHAN SDL 2020 (21.07.2020) 60,00,000 60,00,600 60,13,668
86]8.15% TAMILNADU SDL 2020 - (21.07.2020) 60,00,000 60,04,200 60,23,856
87|8.32% GUIARAT SDL 2020 (04.08.2020) 1,00,00,000 1,00,10,000 1,01,09,840
88/8.32% TAMILNADU SDL 2020 (04.08.2020) 1,00,00,000 1,00,09,000 1,01,01,370
89|8.37% UTTAR PRADESH SDL 2020 (04.08.2020) 1,00,00,000 1,00,13,000 1,01,05,710
90[8.26% G-SEC 2027 (02.08.2027) 1,27,81,00,000 1,25,17,80,435 1,32,21,71,444
91[8.30% G-SEC 2040 - (02.07.2040) 88,04,00,000 86,10,78,010 91,38,55,200
92[8.08% GSEC 2022 - (02.08.2022) 2,60,00,000 2,56,24,307 2,64,68,000
93[8.13% G-SEC 2022 (21.09.2022) 55,97,60,000 55,50,05,277 57,09,82,068
94(8.37% ANDHRA PRADESH SDL 2020 (22.9.2020) 2,03,30,000 2,03,44,231 2,05,68,512
95]8.38% GUJARAT SDL 2020 (22.9.2020) 1,79,20,000 1,79,41,504 1,81,64,017
96(8.39% UTTAR PRADESH SDL 2020 (22.9.2020) 2,50,00,000 2,50,25,000 2,52,92,925
9718:38% WEST BENGAL SDL 2020 (22.9.2020)/, "7\'3,00,00,000 3,00,24,000 3,03,65,250
/608[8 35 GINARAT SDL 2020 (6.10.2020) | | |'l/ 1] 1200,00,000 2,00,22,000 2,02,52,840
[ f9|3.34% PUNIAB SDL 2020 (6-10-2020) | —| | I )1,60,00,000 ~_1,00,05,000 1,01,11,180
& 100}g.35% RAIABTHAN SDL 2020 (6-10-2020), .\ [ /@do,00,000 | A b £00,15800 1,01,11,110
- 1q118.50% AARYANA SDL 2020 (27.10.2020) N\ _|~."/90,00,000 / Y 91,55,673
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102[8.53% MAHARASHTRA SDL 2020 (27.10.2020) 90,00,000 90,19,800 91,71,909
103]8.53% TAMIL NADU SDL 2020 (27.10.2020) 50,00,000 50,09,000 50,92,870
104]8.42% GUJARAT SDL 2020 (10-11-2020) 6,00,00,000 6,00,54,000 6,09,23,280
105(8.42% KARNATAKA SDL 2020 (10-11-2020) 6,00,00,000 6,00,60,000 6,09,35,940
106[8.43% KERLA SDL 2020 (10-11-2020) 5,50,00,000 5,50,71,500 5,58,15,595
107]G-SEC 7.99% 2017 (9.7.2017) 65,00,000 63,92,089 65,68,998
108]8.39% ANDHRA PRADESH SDL 24.11.2020 2,50,00,000 2,50,25,000 | 2,53,18,875
109]8.40%GUJARAT SDL 2020 (24.11.2020) 2,50,00,000 2,50,35,000 2,53,67,525
110]8.43% KARNATAKA SDL 2020 (8-12-2020) 7,00,00,000 7,00,91,000 7,11,30,220
111]8.44% MADHYA PRADESH SDL 2020 (8.12.2020) 7,00,00,000 7,01,19,000 7,10,42,440
112]8.34% KERALA SDL 22.12.2020 3,00,00,000 3,00,87,000 3,03,47,910
113[8.34% UTTAR PRADESH SDL 22.12.2020 2,50,00,000 2,90,87,000 2,92,95,220
114[8.42% WEST BENGAL SDL 2020 3,60,00,000 3,61,29,600 3,65,01,012
115(8.51% RAJASTHAN SDL 2020 (27.10.2020) 5,00,00,000 5,04,25,000 5,08,57,900
116(8.55% UTTAR PRADESH SDL 2020 8,00,00,000 8,07,36,000 8,14,31,600
117(8.42% JAMMU AND KASHMIR SDL 2021 (5.1.2021) 3,19,00,000 3,19,31,900 3,22,93,710
118]8.57% WEST BENGAL SDL 2020 (16.02.2020) 10,00,00,000 10,08,40,000 10,16,86,600
119(8.55% BIHAR SDL 2021 3,50,00,000 3,50,56,000 3,54,99,835
120(8.55% MANIPUR SDL 2021 75,00,000 75,10,500 76,20,743
121[8.54% MAHARASHTRA SDL 2021 3,50,00,000 3,50,49,000 3,56,12,395
122[10.03% G-SEC 2019 (09-08-2019) 18,00,00,000 20,05,04,000 19,34,78,760
123[7.80% G-SEC 2021 (11.04.2021) 16,44,00,000 15,89,70,531 16,57,48,080
124]7.59% G-Sec 2016 (12-04-2016) 3,70,00,000 3,57,51,091 3,70,01,850
125[7.83% G-SEC 2018 (11.04.2018) 20,00,000 19,35,713 20,20,600
126]8.07% G-SEC 2017 (15.01.2017) 20,00,000 19,90,565 20,15,200
127(8.28% G-SEC 2027 (21.09.2027) 4,77,43,50,000 4,51,10,86,266 4,94,38,39,425
128[9.15% G-SEC 2024 (14.11.2024) 72,60,00,000 76,72,14,452 78,70,01,424
129[8.83% G-SEC 2041 (12.12.2041) 3,91,16,38,100 4,01,84,63,639 4,27,69,85,099
130[8.79% G-SEC 2021 (08.11.2021) 62,37,00,000 64,70,14,200 65,45,73,774
131{8.97% G-SEC 2030 (05.12.2030) 2,81,70,56,500 2,96,55,52,184 3,04,99,90,451
1328.33% G-Sec 2026 (09.07.2026) 99,80,00,000 96,70,95,735 1,03,54,91,866
133[8.20% G-SEC 2025 (24.09.2025) 1,09,22,10,000 1,05,89,77,544 1,12,25,73,438
134]8.65% KERALA SDL 2023 (09.01.2023) 5,00,00,000 5,00,35,000 5,12,42,450
135]8.80% TAMILNAD SDL 2022 (25.10.2022) 10,00,00,000 10,16,77,100 10,33,62,100
136/8.80% KERALA SDL 2022 (25.10.2022) 10,47,40,000 10,64,96,595 10,82,26,376
137]8.58% GUJARAT SDL 2023 (23.01.2023). 7,00,00,000 7,01,90,000 7,16,61,730
138(8.60% KERALA SDL 2023 (23.01.2023) 6,00,00,000 6,01,20,000 6,13,59,600
139[8.56% TAMIL NADU SDL 2023 (23.01.2023). 64,30,000 64,30,000 65,72,778
~140[8.85% TAMIL NADU SDL 2022 (17.10.2022) 5,00,00,000 5,08,83,600 5,18,03,100
141[8.68% GUJARAT SDL 2023 (06.02.2023) 10,00,00,000 10,01,20,000 10,29,22,100
142]8.66% HARYANA SDL 2023 (06.02.2023) 5,70,00,000 5,70,39,900 5,84,98,017
143(8.30% G-SEC 2042 (31.12.2042) 4,54,26,40,000 4,26,20,38,595 4,71,75,31,640
144]8.62% KARNATAKA SDL 2023 (20.02.2023) 4,00,00,000 4,01,00,000 4,10,36,280
145]8.64% MADHYA PRADESH SDL 2023 (20.02.2023) 4,00,00,000 4,01,28,000 4,09,53,360
146/8.62% MAHARASHTRA SDL 2023 (20.02.2023) 4,00,00,000 4,00,40,000 4,10,60,760
147[8.62% TAMIL NADU SDL 2023 (20.02.2023) 4,00,00,000 4,00,76,000 4,10,22,000
148/8.95% MAHARASHTRA SDL 2022 (7.03.2022) 20,00,00,000 20,45,60,000 20,77,01,200
149(8.63% MADHYA PRADESH SDL 2023 (20.03.2023) 8,50,00,000 8,53,23,000 8,70,08,210
150(8.54% MAHARASHTRA SDL 2023 (20.03.2023) 2,00,00,000 2,00,14,000 2,04,53,320
1518.52% RAJASTHAN SDL 2023 (20.03.2023). 2,42,00,000 2,42,00,000 2,47,01,811
152(8.90% MAHARASHTRA SDL 2022 (21.11.2022). 7,05,00,000 7,22,92,322 7,32,79,322
153]9.12% GUJARAT SDL 2022 (23.05.2022). 5,00,00,0C0 5,19,06,750 5,23,56,700
154(8.51% PUNJAB SDL 2023 (10.04.2023). 15,00,00,000 15,01,50,000 15,28,94,100
155]8.12% G-SEC 2020 {10.12.2020) 12,00,00,000 11,62,96,000 12,27,63,000
156/8.15% G-SEC 2022 (11.06.2022) 2,00,00,000 2,07,04,000 2,04,06,000
157|7.16% G-SEc 2023 (20.05.2023). 52,15,00,000 50,49,13,036 50,49,68,450
158]7.57% ANDHRA PRADESH SDL 2023 (22,05:2023) 5,00,00,000 5,00,00,000 4,83,97,450
159|7.59%HARYANA SDL 2023 (22.05.2023) |/// 5,00,00,000 5,00,00,000 4,85,06,650
16017:58% RAJASTHAN SDL 2023 (22.05,2023)| || 5,00,00,000 5,00,00,000 4,85,44,300
161]920% G-SE€ 2030 (30.09.2030)  \ 1)/, 3/77,81,10,000 3,95.14.99,612 4,17,85,89,660
162|9.23% G-4EC 2043 (23.12.2043) 7 }¢,/,76,85,80,000 | /R%53359999 8,82,51,06,880
1651889% GSER'2022 (14.05.2022) | 18,96,00,000 | /97 18,50,04,455) 19,55,72,400
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8.60% GSEC 2028 (02.06.2028)

1,46,12,40,000

1,55,11,75,235

1,54,64,30,292

165(8.17% G-SEC 2044 (01.12.2044) 6,43,66,30,000 6,61,00,86,647 6,61,04,19,010
166(8.07% KERALA SDL 2025 (15.04.2025) 8,00,00,000 8,00,56,000 7,97,64,480
167(8.06% TAMIL NADU SDL 2025 (15.04.2025) 4,44,50,000 4,44,90,000 4,43,49,278
168|8.08% UTTAR PRADESH SDL 2025 (15.04.2025) 8,00,00,000 8,01,12,000 7,97,14,400
169{8.22% TAMIL NADU SDL 2025 (13.05.2025) 10,00,00,000 10,01,30,000 10,06,89,100
170|8.25% MAHARASHTRA SDL 2025 (13.05.2025) 10,00,00,000 10,03,40,000 10,09,39,500
171|8.24% GSEC 2033 (10.11.2033) 1,16,39,50,000 1,17,36,91,978 1,19,53,76,650
172|7.72% GSEC 2025 (25.05.2025) 33,54,70,000 33,.32,77,230 .33,61,40,940
173|8.13% G-SEC 2045 (22.06.2045) 3,85,24,20,000 3,94,01,89,543 3,94,68,04,290
174|8.30% WEST BENGAL SDL 2025 (26.08.2025) 1,03,70,000 1,03,70,000 1,04,75,535
175(8.23% MAHARASHTRA SDL 2025 (09.09.2025) 5,00,00,000 5,01,00,000 5,04,14,850
176(9.11% MAHARASHTRA SDL 2024 (28.05.2024) 4,40,00,000 4,63,54,000 4,65,21,992
177[9.35% MAHARASHTRA SDL 2024 (30.01.2024) 20,09,70,000 21,44,25,681 21,45,02,044
178(9.35% WEST BENGAL SDL 2023 (05.10.2023) 6,00,00,000 6,46,35,000 6,39,12,780
179|7.73% G-SEC 2034 (19.12.2034) 2,40,27,00,000 2,35,54,72,329 2,37,33,87,060
180(7.88% GSEC 2030 (19.03.2030) 3,12,45,60,000 3,10,73,59,406 3,13,69,02,012
181(8.14% KARNATAKA SDL 2025 (13.11.2025) 5,00,00,000 5,01,35,000 5,02,43,600
182|8.12% MAHARASHTRA SDL 2025 (13.11.2025) 10,00,00,000 10,01,40,000 10,03,24,500
183|8.15% MADHYA PRADESH SDL 2025 (13.11.2025) 10,00,00,000 10,03,40,000 10,00,18,200
184|8.24% ANDHRA PRADESH SDL 2025 (09.12.2025) 15,00,00,000 15,08,66,000 15,09,18,900
185|8.23% CHHATTISGARH SDL 2025 (09.12.2025) 15,00,00,000 15,07,61,000 15,10,63,350
186(8.22% KARNATAKA SDL 2025 (09.12.2025) 20,00,00,000 20,08,70,000 20,14,59,800
187|7.59% G-SEC 2026 (11.01.2026) . 1,61,02,00,000 1,59,83,73,315 1,62,43,69,760
188(8.38% HARYANA SDL 2026 (27.01.2026) 10,00,00,000 9,98,00,000 10,17,32,400
189|8.88% WEST BENGAL SOL 2026 (24.02.2026) 10,00,00,000 10,13,90,000 10,46,36,600

TOTAL

73,20,28,24,600

73,65,76,17,066

76,68,26,66,216

C) DEBT
Srnoc  |Security Name Face Value Book Cost Market Value
1|POWER FINANCE CORPORATION 9.68% (9.06.2018) 4,50,00,000 4,50,00,000 4,62,14,775
BOND %
5 POWER FINANCE CORPORATION BONDS 11% 5.70,00,000 6,47.26,000 6,01,36,197
(15.09.2018)
709 DIAN RA T
3 10.70% SEC IN RAILWAY FINANCE CORPORATION 6,80,00,000 799 80,000 776.30,172
BONDS (11.09.2023)
PUNJAB & S A =
4 B BANK LEWERTIERA BEH B 5,00,00,000 5,00,00,000 5,01,89,600
(26.04.2019)
5(8.95% IDBI BANK UPPER TIER-II BONDS (26.06.2024) 11,70,00,000 11,80,16,500 11,60,83,188
6|TATA STEEL BONDS-10.40% (15.5.2019). 16,10,00,000 16,77,68,000 16,88,16,228
8.95Y% PER TIER
7 % UNION BANK OF INDIA UPPER Il BONDS 60,00,000 60,81,600 60,18,234
(16.10.2021)
.60% SEC AY FINANC ORAT
8 AEBULEL TN ey R GRRP L 10,00,00,000 11,28,44,650 10,60,67,300
BONDS (11.09.2018)
0, .
g 9.75% GREAT EASTERN SHIPPING COMPANY LTD. 3,80,00,000 3,85 89,000 3,98 95,326
BONDS (20.08.2019)
10/10.00% TATA CHEMICALS BONDS (02.07.2019) 10,50,00,000 10,86,76,523 10,98,47,010
8.729 L ELECTRIF! ION BONDS-
11 TEREL RURS EE CATIO 95 5,00,00,000 5,00,00,000 5,10,31,450
(04.09.2019)
11.25% POW NDS 2
12 — e e RN 12,00,00,000 13,76,67,770 12,89,62,440
(28/11/2009)
13[11.00%SEC INDIAN OIL CORPORATION LTD. 2018 14,00,00,000 15,50,95,108 14,88,82,440
0,
: K - .
- 9.00% IDBI BANK OMNI BONDS 2009 -10 UPP. TIER I 11,00,00,000 11,01,56,000 10,03,37,250
SERIES Ill - (25.9.2024)
15 8 ?04: SEC STEEL AUTHORITY OF INDIA'BONDS 202& 4,50,00,000 4,50,00,000 4,51,92,060
/2, /“ %ER FINANCE CORPORATION BONDS 20! ,
[V ’@ ‘?O e L B N :‘l? 37 1,20,00,000 1,22,83,260

{15 0. 20&93 Series 59-B
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8.95% BANK OF MAHARASHTRA UPPER TIER Il BONDS

17 5,80,00,000 5,81,16,000 5,74,83,858
2024 :
.80% SEC TION B 202
15|8-80% SEC POWER GRID CORPORATI ONDS 2024 —_ - A
(STRIPP)
19/9.35% AXIS BANK UTT BONDS 2021 (24.11.2021) 5,00,00,000 5,13,55,000 5,03,84,000
9.859 HIND HINDRA FINANCIL BON
20 i SR Al i 14,50,00,000 14,48,91,000 14,87,00,980
20.11.2019
21|9.19% G.E.SHIPPING BONDS 24.12.2018 9,50,00,000 9,49,58,500 9,81,08,115
22|8.70% POWER FINANCE CORPORATION BONDS 2020 3,00,00,000 3,00,00,000 3,04,98,540
23/9.35% GE SHIPPING BONDS (8.2.2019) 5,00,00,000 4,99,20,000 5,13,83,100
8.65% POWER NCE CORPORATION 66-A
24 s FIRAHE PR 5,00,00,000 4,99,50,000 5,08,07,000
(15.6.2020)
10.05% FDJ.K.L IC D. 2017
25|10:05% SECUR e 9,00,00,000 4,50,07,000 4,57,17,570
(03.02.2017)
8.70% POWER FINANCE CORPORATION BONDS 2020
26 CRen S 5,00,00,000 4,99,02,500 5,09,00,900
(15.07.2020)
.89% U DFC BANK LTD.BONDS
57| S 89 UNGEC | 5,00,00,000 5,01,90,000 5,19,35,950
2020(15.09.2025)
.55% SEC INDIAN RAILWAY F RPORATION
2g(8:2% SE AlL e 5,30,00,000 5,31,85,500 5,39,45,096
LTD. BONDS 2020 (03.02.2020)
9.57% SEC IN FINAN 0
55 % SEC INDIAN RALIWAY CE CORPORATION 430,00,000 e 4590 55
BONDS 2021 (31.05.2021)
61% NCE CORPORATION LTD. BOND
30/° o ROWER I, R LS aR s 3,50,00,000 3,50,00,000 3,70,65,210
2021 (29.06.2021)
; RAL FL ICAT TION LTD.
7 g EERRE b i 15,00,00,000 15,00,00,000 15,94,17,750
BONDS 2021 (11.11.2021)
.49% SEC INDIAN RENEWABLE ENERGY
7 EiA 10,00,00,000 10,00,00,000 10,55,97,600
DEVELOPMENT AGENCY BONDS {04.06.2012)
79% REDEEMABLE UNSECU L
335134 HARAHL PR DNGECUREDHGH 5,00,00,000 5,00,00,000 5,06,45,600
CONVERTIBLE BONDS 2018 (19.02.2018).
34|8.77% EXIM BANK BONDS 2018 (26.02.2018) 5,00,00,000 5,00,00,000 5,06,37,350
.00% R FINANCE CORPOR ECURED ,
sl e HOWE ANEETOREORATION BNSES 24,40,00,000 24,68,26,350 25,72,46,516
BONDS 2028 (11.03.2028).
.94% POWER FINANCE C ATION UNSECURED
36|59 KISIRE 2L . 25,00,00,000 25,00,94,000 26,25,16,000
BOND 2028 {25.03.2028)
7.93% SEC. D BONDS XL :
- % SEC, POWER GRID BO 1l ISSUE - STRPP A 3 S0I00:600 e 5 5.18,575
(20.05.2017)
7.93% SEC. POWER GRID DS -STRPP B
gal /o2 BEEP BIBECHES MUINBSIE- SRS 2,50,00,000 2,50,00,000 2,49,55,575
(20.05.2018)
.93% SEC. PO D ISSUE - S C
29|7:93% SE WER GRID BONDS XLIII ISSUE - STRPP B — 2 000,000 e
(20.05.2019)
7.93% SEC. PO! D BONDS X -
4o|7-93% SEC. POWER GRI BO LIl ISSUE - STRPP D —— e 3 Rl e
(20.05.2020)
.93% SEC. RID B LIl .
. 7.93% SEC. POWER GRID BONDS XLIIl ISSUE - STRPP E S B 2,50,00,000 5 7,60.950
(20.05.2021)
.93% SEC, POWER - STRP
4p|7:93% SEC. PO GRID BONDS XLIII ISSUE PF £ 500005 o 2.45,76,950
(20.05.2022)
,93% SEC. R E-
43|7-93% SEC. POWER GRID BONDS XLl ISSUE - STRPP G - e 2,59,27,500
(20.05.2023)
7.93% SEC. D BONDS XLII -
. 3% SEC. POWER GRI XLIII ISSUE - STRPP H 2,50,00,600 5158, B e
(20.05.2024)
7.93% SEC. ID B i 5
45|793% SEC POWER GRID BONDS XLIII ISSUE - STRPP | 3 B0 2,50,00,000 2,48 20,275
(20.05.2025)
.93% SEC. POWE D BON E-STRP
| RaEE, FERMERORIR B0 LSl Sat Fd 2,50,00,000 2,50,00,000 2,44,30,625
(20.05.2026)
7. D
47|7:93% SEC. POWER GRID BONDS XLIII ISSUE = STRPP'K 2,50,00,060 3R o 48 B0
“A26.05/702%)
SEE, D BONDS XI55
f adf)g % SE pQWERGRi T SUE STRPH \ 2,50,00,000 2,50,00,000 2,43,64,075
‘ 20! 5202@;1* (= [ W[ —_
7 POWER GRID BONDS XLV ST PPA RELF
9’8 6 SEQ/ U o L'_|S§UE A /'J/ 7,00,00,000 7,09,33,310
A A, 07:2048) Y \\E2 A W/,
P i) |




8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP B

50 22,00,00,000 21,13,04,500 22,46,23,520
(15.07.2023)

8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP C

51 33,50,00,000 31,85,77,025 34,57,47,805
(15.07.2028) . 2
8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs

52 12,00,00,000 12,36,12,000 12,33,08,280
2023 (12.04.2023).

8.72% SEC. SAIL BONDS- XXXTH ISSUE- | SERIES (AQ)

53 19,90,00,000 19,02,43,204 20,05,36,877
(30.04.2020) 68
9,18% NUCLEAR POW PORA S ERIES

54 M BILIELERR BOVIER COR RERATRPES 24,80,00,000 24,68,50,000 26,43,29,312
XXVII - A (23.01.2025).

9.18% NUCLEAR POWER CORPORATION STRPP SERIES

55 10,00,00,000 10,00,00,000 0,71,97,000
XXVIII - B {23.01.2026) !

9.18% NUCLEAR POWER CORPORATION STRPP SERIES

56 : 17,50,00,000 17,43,77,500 8,84,12,350
XXVIIT - C (23.01.2027) o
9.18% NUCLEAR POWER CORPORATION STRPP SERIES

57 10,00,00,000 10,00,00,000 10,80,95,700
XXVIL - D (23.01.2028)

9.18% NUCLEAR POWER CORPORATION STRPP SERIES

58 10,00,00,000 10,00,00,00 10,84,94,100
XXVIII - E (23.01.2029) 0 -
9.60% UNSECURED EXIM BANK BONDS SR. Q29-2024

59 HSEL I Bl RApEE 25,00,00,000 25,00,00,000 26,81,50,750
(07.02.2024)

9.00% EXPORT - IMPORT BANK OF INDIA ECURED

60 # i Lo 19,00,00,000 18,68,64,400 19,54,37,990
BONDS 2019 (10.01.2019)

8.80% SEC., POWER GRID CORPORATION REDEEMABLE

61 7,50,00,000 7,13,56,125 7,69,26,975
BONDS 2023 (13.03.2023)

.56% UNSECURED NUC OWER CORP. DIA

| oo UNSELURED LERR P SRR 12,50,00,000 11,87,84,000 12,77,98,875
NCDs 2023 (15.03.2023)

63% RURAL ELECTRIFICATION CORPORATION LTD.

P : Uil L 25,00,00,000 25,22,75,250 26,01,67,000
BONDS 2019 (05.02.2019)

9.61% RURA IFICATION ORATION LTD.

64 & RURAL ELECTRIFICATION EORFE i 47,50,00,000 48,25,89,025 49,31,94,875
BONDS 2019 (03.01.2019)

.02% SEC. ALE ON CORPORA '

65 020 SEG, HURAL ELEG PRIBCATION Ll 25,00,00,000 25,00,00,000 25,68,28,000
LTD. BONDS 2019 (18.06.2019)

9.37% POWER FINAN RATION LTD.

ge ek e 20,00,00,000 20,00,00,000 21,24,32,000
UNSECURED BOND 2024 (19.08.2024)

.30% SEC. ID C F INDIA LT

g7|7:30% SEC. POWER GBI CORFORATION GF N LTD 20,00,00,000 20,00,00,000 21,16,48,200
BONDS 2024 (04.09.2024)

32% R FINANCE ATION LTD. :
es|”> % RONVER FINANLE CORFOR L 50,00,00,000 49,97,50,000 51,91,50,500

UNSECURED BOND 2019 (17.09.2019)

9.20% CURED OB Il BONDS 202

69 (HEUNSECURED GRS TIER [LECHES 228 10,00,00,000 10,13,30,000 10,10,83,400
(27.10.2024)

40% RE WER CORPO N

702 bl s S RESFURAIG 6,00,00,000 6,00,00,000 6,11,75,580
STRPP SERIES- XXIX(A)(28.11.2025)

8.40% EDN WER CORPORATION

7y |SA0% oizd e R RRERATID 6,00,00,000 6,00,00,000 6,12,54,060
STRPP SERIES- XXIX(B)(28.11.2026)

8.40% DN CORPORA

5, |B-40% UNSECURED NUCLEAR POWER CORPORATION 6. 50,00,000 T EREE 00
STRPP SERIES- XXIX(C)(28.11.2027)

40% CLEAR PO ORPORATION

73 LI SECUREL HERC R RERA SRS & 6,00,00,000 6,00,00,000 6,13,93,620
STRPP SERIES- XXIX(D)(28.11.2028)

40% ow R TION

- 4|B-40% UNSECURED NUCLEAR POWER CORPORATIO 5.00,00,000 6,00,00:000 6,14,55,480
STRPP SERIES- XXIX(E)(28.11.2029)

8.44% UNSEC. RURAL TRIFICATION CORPORATION

| iy RRIBAL ELEC DN CERFD 30,00,00,000 30,00,00,000 30,21,71,400
LTD. BONDS 2021(04.12.2021)

52% U : FINANCE C JON-LTD.

gi| A UNSEC PEONER SEZEY ) et 31,00,00,000 30,98,45,000 31,40,43,950
BOND 2019 (09.12.2019) : ‘

BS7HNS, RAL ELECTRIFICATION CORPORATIONE

%l E\C i £ a1 , iol 1+ 62,50,00,000 62,68,07,625 63,53,43,750
L|TD BONDS\2024(21.12.2024) | O A G

% FINA TION
i&;w UNSEG. POWER FINANCE! CORPORATIO LTD. / 50,50,06,660 §217.83.445

2R

NDS 2024 [28.12.2024) \ \© I
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11% UNSEC. BANK DIA PERPETUAL CALL 08-08-
7g| 117 UNSEC. BA OF IN PRPETLIRL RALL RS 37,50,00,000 40,42,86,500 10,96,86,750
2024 BONDS T-1
.55% UNSEC. CANARA BANK FTUAL CALL 05-03-
80|° AFL, CAY RIS RERF L5 80,00,00,000 79,48,00,000 82,52,69,600
2025 BONDS T-1
8.98% UNSEC POWER FINANCE CORP LTD BONDS
81 ’ FIN il 1,49,00,00,000 1,53,87,07,630 1,55,38,24,150
(1208) 2024 (08.10.24) _
.84% UNSEC. POWER FINAN RPORATION LTD.
ga|5:84% U e HANCE L0 RIS 10,00,00,000 10,11,33,600 10,27,67,300
BONDS (100B) 2023 (04.03.2023)
8.56% SEC BONDS P USING FINANCE LTD.
g D950 HOS PR HDLSING FINANG 4,80,00,000 4,80,00,000 4,89,64,128
2020{28.07.2020)
9.34% SEC RURAL ELECTRIFICATION CORPORATION
84 kg e RFQRATIS 4,00,00,000 4,13,42,320 4,24,18,520
LTD. BONDS 2024 (24.08.2024)
9.00% SEC. SAIL BONDS- IITH ISSUE- | SERIES (AX
85 i HNDSe Ty LT % (AX) 13,50,00,000 14,02,61,730 13,79,55,285
2024 (14.10.2024)
8.23% SEC BONDS PNB HOUSING FINANCE LTD. 2019
T it L G RINANE 65,50,00,000 65,49,81,000 65,53,27,500
(09.04.2019) ,
8% UNSEC. POWER FINAN RPORATION LTD. :
87|° WNGEE Be FINANGE CORPORATION LT 41,00,00,000 42,63,52,830 42,62,77,410
- "7 IBONDS (120A) 2024 (08.10.2024)
8.27% SEC RURAL ELECTRIFICATION CORPORATION
88 ¢ LEL TRIFIC RRPO 8,50,00,000 8,45,37,260 8,49,38,460
LTD. BONDS 2022 {09.03.2022)
8.40% STATE BANK YDERABAD BASEL Il TIER-1I
T L 263 ! 10,00,00,000 10,00,00,000 10,09,08,100
BONDS 2025 (30.12.2025)
8.32% SEC. POWER GRID BONDS LIl ISSUE - STRPP C
90 maaiads NDS ME=5Th 12,00,00,000 12,00,00,000 12,02,00,760
(23.12.2030)
.40% STATE BANK OF RE BASEL Il TIER-II
91/ STA S L MSORERASEL T 21,00,00,000 21,00,00,000 21,19,08,900
BONDS 2025 (31.12.2025)
.45% STATE BA F MYSORE L I TIER-II
ga|245% HED RRE RS e 10,00,00,000 10,00,00,000 10,12,35,000
BONDS 2025 (18.01.2026)
8.20% UNSEC. POWER FIN ORPOR LTD.
93 SEC RFIRARE: COREORGTION 1,00,00,000 97,56,240 99,65,020
BONDS 2025 {10.03.2025)
.27% UNSEC RURAL E FICATION CORP. LTD.
9a/® o Rl ELECTRIRCATION SR 20,00,00,000 19,65,00,600 20,00,50,600
BONDS 2025 (06.02.2025)
.65% UNSECURED EXIM BON .R.01.2024 :
g5 0o Uls L= BONEGERS. 6550 3,00,00,000 3,19,03,500 3,23,07,780
(04.04,2024)
8.45% STATE BANK OF TR ORE BASEL Il TIER-1I
gg|P wT R RR TR ARRAINE Wk 10,00,00,000 10,00,00,000 10,09,89,800
BONDS 2026 (30.03.2026)
.60% GREAT EAST P LTD N
97960/6 EASTERN SHIPPING COMPANY LTD NCDS 7,70,00,000 —_— 8.07,15,866
2019 - (10.11.2019) -
98| TATA CAPITAL TIER || BONDS (15.12.2019) 5,00,00,000 5,00,00,000 5,17,11,000
99(9,95% UNITED PHOSPHORUS LTD.2020 (9.4.2020) 15,00,00,000 15,07,00,947 15,00,25,500
8.75% LIANCE | ES LTD N 20
100 TER s RELRNEEIRMBIRURRLID LS &2 4,00,00,000 3,97,64,000 4,07,76,000
(07.05.2020)-
.90% SEC LIC NANCE LTD NCDs 20
101> BIASRCTIE RGISNG FIRANCE LiTiCDs 2020 15,00,00,000 15,00,00,000 15,37,90,650
(10.08.2020)
.90% SEC H GD [
102|8-90% SEC OUSING DEVELOPMENT FINANCE & 66,060 5,00,00,000 5,12,68,050
CORPORATION NCD 2020 (18.08.2020)
.30% Y LOWER ONDS 2020 -
Tie] basri e N 4,00,00,000 4,00,00,000 4,10,61,080
(30/04/2020)
.95% LTD.
i 8.95% LIC HOUSING FINANCE LTD. NCDs 2020 5,00,00,000 4,69,55,000 513,75,200
(15.09.2020)
.65% YES B -CONVERTIB R |
l05965/ YES BANK NON-CONVERTIBLE LOWER TIER Il 3.50.60,000 7.67,08,000 §,19,09,965
BONDS 2020 (22.01.2020)
106(10.90%SEC Bhushan Steel Limited (26.08.2018) 7,00,00,000 5,34,88,500 3,93,75,000
.00% SHRIRA
107|112 00% SHRIRAM TRANSPORTFINANCE COMPANY LTD 4,00,00,000 4,05,85.920 4,24,79,560
(20.04.2020)
11.50% SEC ALOK TRIE ‘
108 1503 SEC ALOR INGUSTRIES LTD. NLBEMD 17,90,00,000 18,18,36,500 13,42,50,000
(29.06.2016)
109|9,90% SECHDFC LTD.2018 (23-12-2018) \ 4,40,00,000 4,60,50,268 4,59,66,668
110{11%SECT: K/CEMENT NCDs 2021/(05/02(2022). | ||| 5,00,00,000 5,00,00,000 5,34,65,100
‘-{.%%UNSEC’,DILﬁCBANKLTD.NCD$2'026(1_4‘03.2026), &/ 5,00,00,000 .0 5,17,06,400
1 .- Gl X \ \ c— 9 ’/ i
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112|8.80% UNSEC IDFC BANK LTD. NCDs 2025 (21.07.2025) 6,00,00,000 5,73,60,000 6,18,84,480
10.00% DEW G FINANCE CORPORATI
T el L CORFLRATION 12,45,00,000 12,33,48,332 12,79,52,385
NCDs 2017 (24.09.2017)
11410.09% SEC MRF LTD. NCDs 2020 (27.05.2020) 12,50,00,000 12,48,12,500 13,17,32,625
115(10.09% SEC MRF 2019 (27.05.2019) 15,00,00,000 15,00,00,000 15,71,32,950
11% DEWAN HO FINANCE CORPORATION LTD. .
lin ) B RAT 5,00,00,000 5,00,00,000 5,56,32,050
NCDs 2021 (31.03.2021)
10.70% UNITED PHOSPHORU Ds 2026
T e HOSFRIRUGLTR WLDs 20 39,00,00,000 39,11,15,000 42,49,85,340
(06.07.2026) _
10.40% SEC RELIAN L LTD. NCDs 2016
118 b e CARITA e 7,00,00,000 7,00,00,000 7,03,60,920
(19.07.2016)
11.00% SEC DEWAN HOUS INANC LTD. _
179|+1:00% SEC bt g 7,00,00,000 7,00,00,000 7,83,47,430
NCDs 2021 (29.07.2021)
11.00%SEC D NCE CO |
120 Z3EL DEwvan HOLSIRGFINANLELEORPOURATIEN 10,00,00,000 10,00,00,000 11,19,96,900
LTD NCDs 2021 (12.08.2021)
9.41% POWER FINA PORATION BONDS 2016
121 Pl NE=RRPe 6,00,00,000 5,00,00,000 6,03,06,600
(01.09.2016).
122(9.97% IL&FS NCD 28.9.2016 10,00,00,000 10,00,00,000 10,06,88,000
10.25% RELIANCE GAS & ORTATION
123 ° C THGNGR 33,00,00,000 32,69,59,000 34,27,71,000
INFRASTRUCTURE NCDs 2021 (22.08.2021)
659 VEL | P. -
124|9-65% SEC HOUSING DEVELOPMENT FINANCE COR 550,000 5,94,26.000 —
LTD. NCDs 2016 (13.09.2016) ,
.50% MAHIN NCIAL SERV
7| i DL WARIIDRAFA BES 6,50,00,000 6,50,00,000 6,86,76,335
LTD. NCDs 2021 (12.12.2021).
126(11.25%SEC ESSAR POWER NCDs 2018 (31.03.2018) 3,00,00,000 3,34,48,397 2,52,00,000
10.509 I
5 % SECURED SHRIRAM TRANSPORT FINANCE e, e 4.04:86,880
COMPANY LTD NCDs 2016 (12.12.2016
509 TAL LTD. 20
spgie ot AR LAREE LR B JIEDg 2628 5,00,00,000 5,00,00,000 5,17,38,750
(21.12.2018)
.75% RELI ; ED N
179|10-75% RELIANCE CAPITAL LTD SUBORDINATED NCDs s 500 — —
TIER 11 (28.12.2021)
130{10.50%SEC Reliance Infrastructure Ltd NCD 26.7.2018 15,00,00,000 15,00,00,000 15,18,54,000
131)10.40% SEC Reliance Capital Limited 16.03.2017 5,00,00,000 5,00,00,000 5,09,17,900
132(9.93% SUNDARAM FINANCE NCDs 2020 (22.12.2020) 5,00,00,000 4,82,12,700 5,15,04,700
10.159 D TD.
13| -1 SLHEREAN PN KT, ES 2a 5,40,00,000 5,26,80,888 5,62,70,862
(29.07.2021).
134|9.87% TATA SONS NCDs 2017 (16.04.2017) 18,00,00,000 18,00,00,000 18,37,48,860
55% i ies Limi C 2
135 9.55% SEC Hindalco Industries Limited NCDs 202 39,50,00,000 39,06,24,200 39,95,01,025
(25.04.2022)
136(9.54% Tata Sons Limited 2022 (25.04.2022) 30,00,00,000 29,92,76,267 31,73,31,900
137(10.75% SEC JINDAL SAW NCDs 2017 (08.04.2017). 10,00,00,000 10,20,83,000 10,25,58,100
459 PANY
13g|11-45% SHRIRAM TRANSPORT FINANCE COMPA +,00,60.000 7.01,82,000 _—
LTD. NCDs 2018 (29.06.2018)
159 :
130|11-15% SEC RELIANCE INFRASTRUCTURE LTD. NCDs TR B iR -
2018 (30.03.2018).
.50% SE PMEN E .
140|%-50% SEC HOUSING DEVELOPMENT FINANCE CORP _- o 10,11,60,400
LTD. NCDs 2016 (23.12.2016)
141(9.85% TATA SONS LTD. NCDs 2017 (21.05.2017). 14,00,00,000 14,00,00,000 14,29,38,460
142|10.75%SEC JINDAL SAW LTD. NCDs 2016 (08.04.2016) 10,00;00,000 10,16,27,100 10,00,15,900
0,
] E .
143|%-50% SEC HOUSING DEVELOPMENT FINANCE CORP . —_—_ e
LTD. NCDs 2022 (09.05.2022)
0.309 p . ;
1 44| 10-30%SEC RELIANCE CAPITAL LTD. NCDs 2017 P— 16,30,06,000 16,80,06:658
(01.06.2017). “ON FUA
145[9.90% SECHDPENCD 2021 (10.6.2021) s .4\ 5,50,00,000 5,60,17,500 5,88,77,830
146 10.0W;T-ATA‘MOfQRS NCDs 2017 26.05/2017)1 \\\{ \[z.\ 25,00,00,000 24,99,04,750 25,51,75,250
(50% 1BA$ HOME FINANGE | =] a oo
17| UNDARARAINP PAR PHAMEFINENGES ] 131 12,50,00,000 | B StiaoRmo 13,40,47,375
LTP-WCDs k022 (28.06.2022) |\ | 4 M) &y D
=\ e/ \ ¢\ L =)
= Y :
Sy ? pe=ye




11.00% SEC DEWAN HOUSING FINANCE

148 25 ,00,00,000 25,00,00,000 28,22,07,000
CORPORATION LTD. NCDs 2022 (29.06.2022)
10.06% SEC L&T INFR EVELOPMENT ‘
149 ° AIEIEE BEioee 15,00,00,000 14,76,71,850 15,77,15,400
PROJECTS NCDs (27.04.2022)
10.85% SHRIRAM TRANSPO LTD NC
| PSR SHAIL SEQRT: FINANCELOL b 10,00,00,000 10,00,00,000 10,77,28,100
2022 (20.07.2022)
10.20% HDB Financial Services Limited 9.8.202
gy [0-20% insrERTendees Liited 382022 10,00,00,000 10,00,00,000 10,54,29,200
{09.08.2022)
15% SE NCE INFRASTRUCTURE LTD. N
152|11-15% SEC RELIANCE INFRAS S 15,00,00,000 15,08,69,700 15,26,13,900
2017 (30.03.2017).
11.15% SEC DEWAN ING FINANCE
153 - HOUSIN 14,40,00,000 14,40,00,000 16,39,81,584
CORPORATION LTD. NCDs 2022 (24.08.2022).
154]10.30% Sundram Finance Limited 2022 (27.07.2022) 7,40,00,000 7,31,41,600 7,78,43,560
15%SEC RELIANCE CAPITAL NCDs 2017
155|10-13%S o 25,00,00,000 25,00,00,000 25,46,32,250
(21.09.2017)
10.35% SEC TORRENT . 22 '
yp|Tenadt SELTO RAODERLIDL LG 20 20,00,00,000 20,00,00,000 21,06,61,400
(26.09.2022)-
'90% YES BANK LOWER TIER 1| SUBORDINATED
yu7| 2D YERBANK LOWERT Lt 17,00,00,000 17,00,00,000 18,05,12,630
BONDS 2022 (31.10.2022)
190% YES BANK UNSECU WER TIER Il NCD
158|°-90% V! PG LORR ¥ > 32,80,00,000 33,04,44,214 34,71,62,088
2022 (28.03.2022)
9.10%SEC L & T SHIPBUILDING LTD. NCDs 202
159 ° 2 B R0 16,00,00,000 16,23,41,920 16,62,65,760
(25.10.2027).
9.50% DEVELOPMENT FINANCE CORPN.
160  SEC MOLSING HEVELOR 15,00,00,000 15,11,48,250 15,26,69,550
NCDs 2017 (13.08.2017)
9.55% SEC Hindalco Industries Limited NCDs 2022
161 ° R SR RN il 90,00,00,000 91,49,59,261 91,00,18,800
(27.06.2022)
40% SEC D NCDs 2022
162|%-40% SEC STERLITE INDUSTRIES SECURED NCDs S T .
(25.10.2022)
109 ECURED ED TIER-II
| RC R BBANK DNGEEUAED SUBCIRDINAT ' 10,00,00,000 10,37,75,500 10,21,83,300
NCDs 2017 (30.03.2017)
9.40% TA . D
e R e 33,50,00,000 33,70,39,905 36,24,92,110
2027 (27.11.2027)
10.50% IAL ECONOMIC ZO
)2 CLADRNL FORTS A SPECIAL ECONG e 23,50,00,000 24,36,36,485 24,14,61,090
NCDs 2017 (27.09.2017)
909 B BORDINATED BONDS 2022
sl oo NS MESTA BRING SUBOR 2 35,00,00,000 35,00,00,000 37,79,20,200
(14.12.2022)
50%SEC INDIABU RVICES N
167|100%5 KA U SRRk 16,00,00,000 16,00,00,000 16,60,21,760
2017 (17.12.2017)
{s}
5|2 1P 1eSEE INDIAN HOTELS LD SECURED 10,00,00,000 10,20,10,000 10,49,63,500
REDEEMABLE DEBENTURE 2021 (18.11.2021)
309 BLE
16| 10-30% YES BANK UNSEC LOWER TIER II REDEEMABL A p—— e
DERENTURE 2021(25/07/21)
15% ICICI BANK LTD LOW UNSECU REDE
170/> 2% 1€ RATIRR e i 37,00,00,000 37,75,67,030 38,58,02,700
DEBENTURE 2022 (31.12.2022
. : DEEMABLE
g |00 HRECBRNE TR LUNGECURELL RECEEM 10,00,00,000 10,00,00,000 10,16,98,700
LOWER TIER-Il DEB. 2022(28.12.22)
159 IER Il DEBENTURE
yglrrore Akl BANE LIMITED LER TIER 80,10,00,000 81,90,28,373 83,52,10,710
2022 (31.12.2022)
309 EDEEMABL 2
173|7-30% HDFCSECURED R iy 10,00,00,000 10,14,25,000 10,16,84,400
(04.10.2017)
.00% ICICI B RED
174|2-00% PR ATMITED UNSEC. REDESIAMRLE 9,00,00,000 9,00,00,000 9,16,79,670
DEBENTURE 2018 (04.06.2018).
g _NCD
15| 10% SEC INDIABULLS HOUSING FINANCE LTD. NC e e 5 a7, SA g
2018 (25.03.2018)
109 NCDs 2021
1761 0103 SECLIELD TORRENT POWER LTD. NEREH 10,00,00,000 10,49,70,000 10,45,43,300
(25,082021) & J¢
1&’ ; ' WER NC -22'02'3- 2k N\~
77| ¥ REBLTORRENT W L3209 5,00,00,000 5,01,00,000 5,25,24,550
o 2023 } [ W \=
8% SECU DTT CAPITAL FINANEJAL SERVI |- QB S5
- J A’A il NAN A g "'12 00,00,000 Q/OCTOO \ 12,06,54,000
(23042018 N =\ /' ¢_

rJ’J 0039 18'.:_‘
\ %,
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9.25% M & M FINANCIAL SERVICES LTD NCDs 2018

179 20,00,00,000 20,00,00,000 20,05,52,800
(20.4.2018)
180(9.25% BAJAJ FINANCE LTD. NCDs 2018 (3.05.2018). 10,00,00,000 10,00,00,000 10,02,69,000
9.30% SUNDARAM BNP PARIBAS HOME FINANCE NCDs
181 22,00,00,000 22,00,00,000 22,42,83,840
2018 (8.05.2018).
8.85% UNSECURED TATA SONS LTD. NCDs 2023
182 d : 12,00,00,000 12,00,00,000 12,34,94,160
(02.05.2023)
9.00% UNSECURED ADITYA BIRLA NUVO LTD. NCDs
183 : 12,00,00,000 12,22,91,040 12,23,70,600
2023 (10.05.2023)
.50% SEC INDIABULLS HOUSING FINANCE LTD. 2017
T i LA 15,00,00,000 15,18,13,500 15,41,22,900
(30.04.2017).
185]7.98% UNSEC. IDFC BANK LTD. NCDS (23.05.2023) 10,00,00,000 10,00,00,000 9,83,51,200
9.40% SEC. STERLITE INDUSTRIES LTD. NCDs 2022
186 A’ LY. Hekin el 12,50,00,000 12,78,04,625 12,62,06,125
(27.11.2022)
9.24% STERLITE INDUSTRIES LTD. NCDs 2022
187 12,00,00,000 12,17,07,960 12,09,20,520
(20.12.2022)
9.25% HDFC SECURED REDEEMBLE NON CONVERT '
188 @ HDFC IBLE 9,20,00,000 8,84,92,224 9,39,70,364
DEBENTURE 2018(11.03.2018)
8.58% HDFC SECURED REDEEMBLE NON CONVERTIBLE
189 ” S 25,00,00,000 24,98,62,750 25,26,06,750
DEBENTURE 2018(08.05.2018)
.20% HDFC SECURED REDEEMBLE NON CONVERTIBLE
1gp{>:20% REBEERIBLE NOH.C 21,20,00,000 21,12,59,552 21,64,17,444
DEBENTURE 2018(19.03.2018) '
8.85% U . TAT, S LTD. NCDs 2018
191 el e 3,00,00,000 2,87,53,410 3,04,61,670
(05.02.2018)
192[11.00% SECURED IL & FS NCDs 2018 (23.08.2013) 18,99,97,000 18,99,97,000 19,78,41,976
9.71% TATA SONS LTD. SECURED REDEEMABLE NCD
193 ’ . 25,00,00,000 25,00,00,000 26,93,30,250
2023 (13.12.2023)
194]9.74% SEC. TATA SONS NCDs 2024 (13.01.2024). 15,00,00,000 15,00,00,000 16,01,38,050
8.77% SEC. PETROLEUM CORPORAT
195 e W v il 12,30,00,000 11,93,10,738 12,46,17,081
NCD SERIES G 2018 (13.03.2018)
196(9.90% SECURED TATA SONS NCDs 2024 (20.03.2024). 10,00,00,000 10,00,00,000 10,90,42,500
197(9.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023) 25,00,00,000 25,00,03,500 25,98,25,250
198(11.15% HDFC DEBENTURE 2018(06.08.2018) 23,60,00,000 24,71,68,700 25,11,08,012
A N
gy |2 e FCUBED REUEERIARLE TATH 30N 19,00,00,000 19,00,00,000 20,24,73,120
NCDS(02.06.2024)
200[9.18% UNSEC. IDFC BANK LTD. NCDS 11.06.2024 25,00,00,000 25,00,00,000 25,80,36,750
201]9.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 27,00,00,000 26,73,39,510 27,95,04,810
909 D ABLE NCD FULLERTON
307 oS ELURED REDEEN) IRIA 12,50,00,000 12,50,00,000 12.76{32.375
CREDIT CO. LTD 24.06.2019
.24% HDFC LTD SECURED RE D
Tt = DEEMRREENE 29,00,00,000 29,00,00,000 30,56,71,020
24062024
204(9.50% SEC. HDFC LTD. NCDs (04.07.2022) 15,00,00,000 15,15,89,100 15,85,20,000
509 D REDEEMABLE IL&FS FIN SER
qs| S ECUREDREDE 12,00,00,000 12,00,00,000 12,16,52,160
03.07.2019
659 DITYA BIRLA FINANCE LTD NCDS 201
206|°-6°% SEC ADI - 15,00,00,000 15,00,00,000 15,21,64,500
(10.07.2019)
9.65% SEC. SUNDARAM BNP PARIBAS HOME FINANCE
207 ° 24,00,00,000 24,00,00,000 24,88,63,680
LTD. NCDS 2019 (18.07.2019)
9.56% SECURED HDB FINANCIAL SERVICES LTD. NCDS
208 kLY 30,00,00,000 30,00,00,000 30,46,77,900
2019 (31.07.2019)
9.15% ICICI BANK LIMITED UNSEC. INFRA DEBENTURE
2097 15% v 10,00,00,000 10,00,00,000 10,60,88,800
2024 (06.08.2024)
.66% SEC. BAJAJ FINANCE LTD. NCDs 2019
| PG A ° 12,50,00,000 12,50,00,000 12,68,66,500
(12.08.2019) (
211(9.55% SEC. IL&FS LTD. NCDS 2024 (13.08.2024), 3,00,00,000 3,00,00,000 3,08,48,730
212(9.36%UNSEGIDFC BANK LTD. NCDS 2024 (21.08.2024) 73/00,00,000 23,00,00,000-+..  24,08,79,000
s LN  gwead] | | -t e B - ™
10:20% SECURED\APOLLO HOSPITALS ENTERPRISE/LTD. [ [m | .,
213 PP R \A oo )L 83,00;60,000 33 46506,000 | " 2%4,51,83,960
s 2028 (22108|2028) o £ e TR
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9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE
214 ° WNSEL-IRFRA 4 62,80,00,000 63,08,81,920 67,00,75,372
2024 (04.09.2024)
215(9.40% SECURED HDFC LTD. NCDS (26.08.2019) 13,50,00,000 13,50,00,000 13,82,53,500
9.70% SEC. SUNDARAM BNP PARIBAS HOME FINANCE
216 - VAN 7,50,00,000 7,50,00,000 7,79,78,250
LTD. NCDS 2019 (11.09.2019)
217(9.38% UNSEC IDFC BANK LTD. NCDS 2024 (12.09.2024) 35,00,00,000 34,99,25,000 37,20,69,600
9.70% SEC. SUNDARAM BNP PARIBAS HOME FINANCE
218 ° 10,00,00,000 10,00,00,000 10,40,14,000
LTD. NCDS 2019 (26.09.2019)
10.15% TATA CAPITAL HOUSING FINANCE LTD UNSEC.
s g iR A2t TAT it A 11,00,00,000 11,00,00,000 11,97,88,130
TIER || NCDS (26.09.2024)
9.85% SECURED RED. NCDS FULLERTON INDIA CREDIT L
220 ° s 23,00,00,000 23,00,00,000 23,55,83,480
COMPANY LTD. (14.04.2020)
9.60% UNSECURED RED. SUBORDINATED NCDs HDFC '
221 ° e 51,00,00,000 51,00,00,000 54,91,21,080
LTD.(21.10.2024)
9.60% SEC. RED. NCDS TATA CAPITAL HOUSING
222 . 10,00,00,000 10,00,00,000 10,37,89,000
FINANCE LTD. (22.10.2019)
9.36% SECURED RED.SESA STERLITE LIMITED NCDS
223 ’ g 48,00,00,000 48,00,00,000 48,47,79,360
2017 (30.12.2017)
9.35% UNSECURED RED . TATA MOTORS LTD.2023 (
224 20,50,00,000 20,50,00,000 20,86,75,445
10.11.2023)
8.85Y . Senior Infra NCDs Axis Bank Ltd. 2024 )
sogl R UIERE. SENIOrINTANCEE Aas tan 1,56,00,00,000 1,56,28,24,800 1,61,07,45,240
(05.12.2024)
959 d NCDs Shriram T Fi
| e R e 25,00,00,000 25,00,00,000 25,62,13,250
Company Ltd. 2019 (28.11.2019)
229 CDs TATA CAPITAL HOUSING FINANCE
gy {2222 SEC NCDs CAPITAL HOUSING 12,50,00,000 12,50,00,000 12,94,20,750
LTD. 2024 (09.12.2024)
9.45% U S HOME .
agg| e MNSEE SLUHBARAM BNEFRRIDA 5,00,00,000 5,00,00,000 5,24,56,300
FINANCE LTD. NCDS 2019 (16.12.2024)
729 C. INFRA NCDs KOTAK MAHINDRA
2729|8727 SENIOR UNSE > ) 54,00,00,000 64,07,32,720 65,20,32,000
BANK LTD. 2022 (14.01.22)
059 CAPITAL HOUSING FINANCE
g~ 2o SECNEDS TATA C5 ANCE 15,00,00,000 15,00,00,000 15,38,66,250
LTD. 2025 (23.01.2025)
9.00% UNSECURED RELIANCE JIO IN D.
231 i RELIANCE J6 (RECEMENMBTLT 34,00,00,000 34,00,00,000 34,58,87,780
2025 (21.01.2025)
9.39% LIC HOUSIN - LTD. SECURED NCD
232 . USING FINANCE ° 52,50,00,000 54,80,36,875 55,82,79,225
2024 (23.08.2024)
859 . MABLE NCDs - YES BAN
gyq| oo UNHEC.SENIGRREDES 5= Fhs Btk 51,00,00,000 51,00,00,000 51,72,79,740
LTD 2025 (24.02.2025)
9.25% UNSEC SUND B HOME
234 3 ARENIRNE ERRIRAS 13,80,00,000 13,76,68,800 14,32,91,886
FINANCE LTD. NCDS 2025 (24.02.2025)
949 N F : 4
aiggie o UNSEC CAMFIN HOMESLTE: NEDS.207 10,50,00,000 10,55,39,595 10,89,80,970
(03.12.2024)
; . PCLTD N
535|8:49% SEC. NON CONVERTIBLE NTPC cDs 105,600 ) ——_—
(25.03.2025)
237(9.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 37,00,00,000 38,43,41,160 38,88,85,910
2389.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 65,60,00,000 68,12,41,877 69,56,93,248
239(8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020) 40,00,00,000 40,00,00,000 40,67,18,000
9.25% UNSEC TIER Il NCDs TATA CAPITAL ;
240 ’ o 10,00,00,000 10,00,00,000 10,38,82,900
FINANCE LTD 2025 (28.04.2025)
241(8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 65,90,00,000 65,89,90,200 66,65,36,324
159 EC. BASEL Il REDEEMABLE NCDs - YES BANK
a0 DS L 5 61,00,00,000 61,00,00,000 62,99,34,800
LTD 2025 (30.06.2025).
243|8.73% UNSEC NCDS IDFC BANK LTD.2023(06.01.2023) 20,00,00,000 20,00,00,000 20,44,36,600
244}8.75% UNSEC. NCDs IDFC BANK/LTD20737(28.07:2023) 19,00,00,000 19,12%;9@;,-\__ 19,44,87,610
~18.67% LA ROUS| CE 1TD SECURED'NEDL2030 | — 1T 5
245| POARING FINAN TS URRD CDS;QD%?"-J 4,80,00,000 4,88,39,328
% ,R (8.2 0) \ \ \ g /1T
oA ; | >
///\\CJ“ : A b — (22




8.55% LIC HOUSING FINANCE LTD. SECURED NCDs

246 42,00,00,000 42,00,00,000 42,69,97,200
2025 (14.08.2025)

247(9.65% SECURED NCDS HDFC LTD.2019 (19.01.2019) 5,00,00,000 5,14,73,300 5,13,18,800
8.75% LIC HOUSING FINANCE LTD. SECURED NCD

248 g e 19,50,00,000 19,59,25,080 19,61,70,000
2020 (14.01.2020)
9.65% SECURED NCDS HDFC LTD. (SERIES L-015) 201

o7 T i S HRFLLTD: { oy 008 15,00,00,000 15,41,74,350 15,59,72,700
(17.01.2019)
8.69% SECURED NCDs CAN FIN HOMES LTD. 2020

250 CRRED NS LA 5,00,00,000 5,00,00,000 5,09,04,300
(10.09.2020)

251(8.65% SECURED NCDS HDFC LTD. 2020 (18.09.2020) 21,00,00,000 21,07,54,040 21,35,09,730
9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA

252 _ 2,00,00,000 2,07,58,000 2,09,71,260
BANK LTD 2021 (12.08.2021)
9.20% U TIER Il NCDs TATA CAPITAL HOUSING

253 ISEE DERLNELG T g QN 2,00,00,000 1,99,76,000 2,07,26,680
FINANCE LTD 2025 (19.09.2025)
8.65% LI D. ED NCD

g |-ooen s HEUBIRGFINABCE L5 CECURRTL HERS 44,00,00,000 44,00,00,000 44,73,42,720
2020 (15.09.2020)
8.40% LARSEN & TOUBRO LTD UNSECURED NCDS 2020

255 5,00,00,000 5,00,00,000 5,03,85,500
(24.09.2020)
8.61% LIC HOUSING FINANCE LTD. SECURED NCDS

256 ’ 27,00,00,000 27,11,77,200 27,42,62,220
2019 (11.12.2019)

257(8.67% UNSEC. NCDs IDFC BANK LTD 2025 (03.01.2025) 18,50,00,000 18,68,55,180 18,65,77,125
8.41% CA ; D NCDs 201

g o Eks Coll PN HOHAES LI, SECUBEO:NEDs 2005 3,50,00,000 3,50,00,000 3,53,57,980
(30.01.2019)

259(8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 30,00,00,000 30,37,64,450 30,53,24,700
8.99% UNSEC TIER Il NCDs TAT TAL

260 e e 13,00,00,000 13,00,00,000 13,30,65,010
FINANCE LTD 2025 04.11.2025

261(8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) 20,00,00,000 20,20,92,000 20,22,52,200

57| -00% UNSEC TIER Il NCDs TATA CAPITAL HOUSING S G ST % S uE 6D
FINANCE LTD 2025 15.12.2025
8.55% ; D

53|B-55% CAN FIN HOMES LTD. SECURED NCDs 2019 B —_ .
(22.03.2019)
9.05% SECURED RED. NCDS FULLERTON INDIA CREDIT ,

264 ‘ 27,00,00,000 27,00,00,000 26,94,35,970
COMPANY LTD. (30.12.2020)

2658.81% UNSEC. NCDs IDFC BANK LTD 2025 (15.01.2025) 5,00,00,000 5,08,08,850 5,15,48,250

.909 L 2

5 66|3-90% ICICI BANK LIMITED UNSEC.NCD 2025 B e e
(12.01.2025)
8.60% CAN FIN HOMES LTD. SECURED NCDs 2019

267 11,00,00,000 11,00,00,000 11,17,52,630
(06.04.2019) _
9.43% LI g

268 = RDUSIG FINANEE KTEeaRas RED NS 12,00,00,000 12,47,67,360 12,61,29,120
2022 (10.02.2022)

55| 9-35% UNSECURED TIER Il NCDS CAPITAL FIRST LTD. T D -
(04.02.2026)

270|8.45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 8,00,00,000 7,89,68,160 8,08,72,800

.3532% ING FINANCE LTD. SECURED NCD

grgl - ae Al HERSIRG FIRAGIER EEC. SECURED NEDS 12,00,00,000 12,22,69,440 12,47,02,320
2019 (19.08.2019)

272(8.50% SECURED NCDS HDFC LTD. 2020 (31.08.2020) 10,00,00,000 9,89,78,000 10,11,20,500

0,

573|9-00% SECURED NCDS RELIANCE HOME FINANCE LTD. i _— o
2021 (08.03.2021)
9.00% .

574|9-00% UNSEC TIER II NCDs TATA CAPITAL HSG o — o —__
FINANCE LTD-2626.(13.03.2026)

275|9.20% SEGUREDILBES NCDs 2021 (18.03.2021) /°35,00,00,000 35,00,00,000 35,31,31,800
10.2 I

s S%AMTEK AUTR' L%D RESTRUCTURED NGBS 2018 {1\ oo, 0,000 698,95,000 ——
(20.09: 2(5;97“ ) I )
8.77% D NEDS ICICI H MEFI F=j g b

277 GasHCURAD NEDS [cICl HO NANCE (€5, 1%100,00,000 15/66%6,000 % \|15:22:26.050
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(o]

9.00% UNSEC. BASEL |1l TIER 2 NCDs - YES BANK LTD
2026 (31.03.2026)

24,00,00,000

24,00,00,000

24,00,00,000

279

9.25% SECURED NCDs SHRIRAM TRANSPORT FINANCE
CO. LTD. 2021 (29.03.2021)

15,00,00,000

15,00,00,000

15,00,00,000

TOTAL

48,89,13,49,000

49,04,39,96,202

50,31,45,06,135

D} MUTUAL FUND

Security Name Units Book Cost Market Value
RELIANCE LIQUID FUND- TREASU LAN-DIREC
. AR F HELE 87,787 32,39,54,623 32,40,73,579
GROWTH
2|LIC NOMURA MF LIQUID FUND DIRECT GROWTH 1,06,949 29,35,41,020 29,35,41,020
TOTAL 1,94,736 61,74,95,643 61,76,14,599

(RS




LIC Pension Fund Limited
ANNEXURE-3

Central Govt. Scheme Key Statistics for the year ended 31st March 2016

CG Scheme

As at As at

31.03.2016 | 31.03.2015
Particulars .

1. NAV per unit(Rs.):

Open 19.9886 16.8248
High 21.1809 20.0726
Low 19.7581 16.6452
End 21.1809 19.9845

2. Closing Assets Under Management (Rs. In Lakhs):

End 1472197.48| 1104742.19
Average (AAUM) 1274964.00 908724.50
3. Gross income as % of AAuM (Scheme wise) 8.07 8.07

4. Expenses Ratio:

a. Total expenses as % of AAUM (scheme wise) 0.3229 0.2813 |
b. Management Fee as % of AAUM (scheme wise) 0.0116 0.0115
5. Net income as % of AAuM (Scheme wise) Zid5 7.79 _ l
6. Portfolio turnover ratio 117 0.83
7. Total Dividend per unit distributed during the year (scheme wise) NIL NIL

8. Returns: (%)

a. Last One Year : 5.98664 18.8457
Benchmark -
b. Since inception 13.96656 14.258
Benchmark -
c. Compounded annualised yield (%) -
Last 1 year 5.98664 18.8457
Last 3 years 10.10509 12.1689
Last 5 years 9.62510 10.0997 |
Since launch of the scheme (date of launch to be given) 9.82853 10.3967 |
Scheme Launch Dates 31/03/2008 |
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PKF SRIDHAR & SANTHANAM LLP
. Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)
Report on Financial Statements

i We have audited the accompanying financial statements of Scheme 02: NPS Trust A/c —
LIC Pension Fund Scheme SG under the Natiomal Pension System Trust (NPS
Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the audltor 5

judgment, including the assessment of the risks of material misstatement of the finaneia
HA
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

T

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs.39,77,91,743/- is lying with Trustee Bank as on 3 1st March, 2016 (Previous Year :
Rs. 5,02,61,38,061/-the units in respect of which have been allotted in the next
financial year on receipt of funds by the PFM. This does not have any impact on the
surplus for the period; though the subscription received pending allotments as well as
balances with bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,




¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

We further certify that

a) Investments has been valued in accordance with the guidelines issued by the Authority
except for the variance set out in Significant Accounting policies in Note 7D.

b) Except in case of Stock Holding Corporation of India Lid. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants
Firm Regjistration No : 0039905/S200018

Par
M. No: 201402

Mumbai: June 28" 2016
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - STATE GOVERNMENT

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note AS At March 31, 2016  |AS At March 31, 2015
Rs. Rs.
LIABILITIES
Unit Capital 1 101,036,105,502 67,190,028,310
Reserve & Surplus 2 90,162,527,912 52,800,078,606
Current Liabilities & Provision 3 29,222,977 7,943,109
Total 191,227,856,391 119,998,050,025
ASSETS
Investment 4 183,967,635,508 1_14,915,314,160
Deposits 5 1,895,460,685 1,895,460,685
Other Current Assets 6 5,364,760,198 3,187,275,180
Total 191,227,856,391 119,998,050,025
Net Assets Value Per Unit 18.9238 17.8583
Significant Accounting Policies and Notes to Accounts 7
As per our report of even date
For and on behalf of For and on behalf of f L ’ ,/
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd Ol ('

Chartered Accountants
Firm Regn No.- 0039905/5200018
]

B urlyanaﬁyanan
Partrver

Membership No.- 201402

Date: %?f T}!;;-R ?_ft‘*ﬂ&

Place: Mumba

MD & CEO"

For and on Behalf of NPS Trust

L

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

pate 28 JUNZ016

Place: Mumbai.

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - STATE GOVERNMENT

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended March Year ended March
31,2016 31,2015
Rs. Rs.

Income:
Interest Income 11,522,106,031 7,165,245,500
Profit on sale of investment (Other than inter scheme transfer/sale) 488,129,318 195,728,857
Profit on sale of investment (Inter scheme transfer/sale) 444,187 920,382
Dividend 267,383,514 122,508,988

Total Revenue 12,278,063,050 7,484,404,727
Expenses:
Management Fees 18,064,559 10,664,008
Custodian Fees 12,588,589 8,719,491
CRA Fees / 2,707
Less: Amount recovered on sale of units on account of CRA Charges 2,207 ) 0 0
Trustees Fee 7,239,029 0
Provision for outstanding accrued income considered doubtful 0 1,215,808
Provision For Non-Performing investments 25,322,500 17,290,166
Currency round off (1} 0
Loss on Sale/Redemption of Investment 334,418,989 10,399,145
Loss on sale of investment (Inter scheme transfer/sale) 2102:722 0

Total Expenses 400,736,387 48,288,618 '
Surplus 11,877,326,663 7,436,116,109
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investments (2,272,384,224) 8,554,986,876
Surplus for the year transferred to reserves 9,604,942,439 15,991,102,985
Significant Accounting Policies and Notes to Accounts g

As per our report of even date

For and on behalf of
PKF SRIDHAR & SANTHANAM LLP
Charteretd Accountants

No.- 0039905/5200018

7 Re
({ L \'/l Bt W
R. L}@nara anan

Partner-
Membership No.- 201402

Date: gzﬂ :ﬂ{mi‘

¢ | =
Place: Mumbai

For and on behalf of
LIC Pension Fund Ltd

MD & CE@

o
D

irector

For and on Behalf of NPS Trust

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date 2 H JUN 2015

Place: Mumbai.

A

Kamal Chaudhry

(Chief Executive Officer)




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - STATE GOVERNMENT

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 1 : Unit Capital

Particulars

M

rch 31, 2016

March 3

1, 2015

Units

Rs.

Units

Rs.

Units of Rs. 10 each:
Outstanding:
At the beginning of the year

6,719,002,830.9819

67,190,028,310

4,450,531,475.2131

44,505,314,752

Issued during the Year 3,408,922,829.9735 34,089,228,300 2,281,988,977.8675 22,819,889,779
Repurchased during the year (24,315,110.7786) (243,151,108) (13,517,622.0987) (135,176,221)

10,103,610,550.1768 101,036,105,502 6,719,002,830.9819 67,190,028,310
Note 2 : Reserve & Surplus

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Unit Premium Reserve:
At the beginning of the year 30,645,999,153 15,944,123,452
Net Addition \ (Deduction) during the Year 27,757,506,867 14,701,875,701
Total Unit Premium 58,403,506,020 30,645,999,153
Surplus (Revenue Account)
Balance brought forward from previous year 22,154,079,453 6,162,976,468
Surplus for the current year 9,604,942, 439 15,991,102,985
Total Surplus 31,759,021, 892 22,154,079,453
Total 90,162,527,912 52,800,078,606
Note 3 : Current Liabilities
Particulars March 31, 2016 March 31, 2015
Rs. Rs.

TDS Payable 0 2,140,211 0
Amount for redemption of units 9,924,316 2,584,164
Provison for interest overdue 271,877 0
Payable Management Fees 5,189,774 2,932,267
Payable - Trustee Fees 4,443,625 286,467
Payable Custodian Fees 9,393,385 0
Total 29,222,977 7,943,109
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - STATE GOVERNMENT

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 4 : Investment

Particulars

March 31, 2016

March 31, 2015

Equity
Debenture and Bonds
Government Securities

Rs.

Rs.

17,985,487,456
66,653,127,656
97,792,130,720

11,602,467,407
41,159,213,610
61,766,556,349

Mutual Fund Investment 1,487,862,176 387,076,794
Non Convertible Debentures classified as Non performing investment 68,100,000 35,495,277
Less: Provision on Non performing investment 19,072,500 35,495,277

48,027,500 0
Total 183,967,635,508 114,915,314,160

Note 5 : Deposits

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 1,895,460,685 1,895,460,685
Total 1,895,460,685 1,855,460,685

Note 6 : Other Current Assets

Particulars

March 31, 2016

March 31, 2015

Qutstanding and accrued Income

Interest Receivable on deposits with scheduled banks
Amount receivable towards settlement of contracts
Balance with Trustee Bank

Dividend Receivable

Brokerage receivable fram LIC Pension Fund Ltd.
Receivable - Equity

Application Pending Allotment

Redemption receivable on investments

Sundry Debtors
Less: Provision for Non performing investments

Rs. Rs.
4,428,635,336 2,653,738,866
593,213,948 371,389,715
71,042,060 ]
256,226,074 5,028,743
6,202,055 828,493
23,474 1,837
0 6,125,000
0 137,000,000
3,150,000 0
138,333,334 103,483,332
132,066,083 90,320,806
6,267,251 13,162,526

Total

5,364,760,198

3,187,275,180

* N
A

8
4

#
*
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - STATE GOVERNMENT

Interest Income

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Particulars

March 31, 2016

March 31, 2015

Interest Income - Government Securities

Interest Income - Non-Convertible Bonds/Debentures
Interest Income - Deposits

Interest Income - Other

Total

Rs.

Rs.

6,518,501,068
4,780,375,141
221,833,937
1,395,885

3,986,547,446
2,934,029,638
242,940,357
1,728,059

11,522,106,031

7,165,245,500




National Pension System Trust

SCHEME 02 :* NPS TRUST A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME
STATE GOVERNMENT

Background

LIC Pension Fund Limited (the Company, “LICPFL”) is appointed as a Pension Fund Manager
("PFM’) by the Nat‘ional Pension System Trust (‘NPS’) for the management of Pension Schemes
under the National Pension System. Accordingly, the Company has entered into an Investment
Management Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and Development
Authority (‘PFRDA’) guidelines require each PFM to manage subscribers’ funds made available to
it by the Trustee bank. However the responsibility of maintaining individual subscriber’s records
is not with PFM and same is managed by the Central Record Keeping Agency (CRA). The CRA
does not furnish any subscribers level data to the PFM and provides only consolidated
subscribers data of cash inflow for units to be allotted and number of units to be redeemed to
PFM. The PFM makes investments as per the requirements of IMA and the scheme wise flow of
funds from CRA. '

The Central Government had introduced the National Pension System (NPS) with effect from =
January 1, 2004 (except for armed forces). Pension Fund Regulatory and Development Authority
(PFRDA), the regulatory body for NPS, finalized the architecture and appointed NSDL as Central
Recordkeeping Agency (CRA) and other entities for National Pension System and appointed
LICPFL as one of the Fund manager for the Scheme. Various State Governments adopted this
architecture and implemented NPS with effect from different dates.

In NPS, a government employee contributes towards pension frem monthly salary along with
matching contribution from the employer. The funds are then invested in earmarked investment
schemes through Pension Fund Managers.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor's report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read with
general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation
of financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012 and generally accepted accounting principles. These financial statements
have been prepared on an accrual basis,

(8%



B. Investments

(i) Transactions for purchase or sale of Investments in Government securities, Non
Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are
recognized as of the trade date.

(i) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes and stamp
charges but exclude brokerage and other transactional charges.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are
reduced from the cost of the investment.

(v) Investments are reconciled with the custodian records on monthly basis.

(vi) Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of the

principal stock exchange

C. Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding Corporation of
India as per the tripartite agreement among NPS Trust, LIC Pension Fund Limited and Stock
Holding Corporation of India Ltd. Any deviations from the guidelines issued by PFRDA are
mentioned in point ‘D’.

Securities traded at a stock exchange:

i. Equity securities shall be valued at the daily close price on the stock exchange.

ii. Debt securities (other than government securities) are valued at the NSE weighted
average traded price on that day.

iii. Money market instruments like commercial paper and certificate of deposit with residual
maturity of up to 60 days, valued at the weighted average price at which they are traded
on the particular valuation day. When such securities are not traded on a particular
valuation day then they are valued at amortized cost.

iv. Government securities are valued at average price provided by SHCIL {(CRISIL and ICRA).

v. Investments in mutual fund schemes are valued based on the latest available/previous
day’s net asset value from AMF| website.

i
i
|
:
:
:
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Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non—traded / thinly traded / privately placed debt securities including
those not traded within fifteen days shall be valued “in-good faith” on the basis of following

valuation methods approved by the Authority/Trust:

i. Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in combination with the net asset value, using for the purposes of capitalization,
the price or earning ratios of comparable traded securities and with an appropriate

discount for lower liguidity.

ii. Debt securities not traded on a valuation day :
a. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded price plus the
difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy : - |

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than goverﬂmént
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60 days are
valued on a vyield to maturity basis, based on
average of spreads provided by CRISIL and
ICRA. ‘

h. With residual maturity up to 60 days
are valued at last traded price plus the
difference between the redemption value and
last traded price, spread uniformly over
remaining maturity period of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at average
price provided by SHCIL (CRISIL and ICRA).

EXa




E. Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as non-
performing if interest / principal or both amounts have not been received or remained
outstanding for one quarter from the day such income/instrument has fallen due.

Provisions are made for Non-performing investments as per the extant guidelines prescribed by
PFRDA as shown below:

Period past due from the date of - % Provision On Book Value
classification of assets as NPA

3 months 50%
6 months 75%
9 months 100%

On classification of the instrument as NPA no further interest is accrued on the investment and a
provision for all interest accrued is made.

F. Income Recognition:
(i) Interest Income
In respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as
a cost of purchase but debited to Interest Recoverable Account. Similarly interest received
at the time of sale for the period from the last interest date up to the date of sale is not
treated as an addition to sale value but is credited to Interest Recoverable Account.
Interest on Non-Performing Investments is not recognized in the Revenue Account till
received.

(i) Dividend Income
Dividend income is recognized on “Ex-dividend” date.

G. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a daily
basis. Major Expenses like management fees are accrued on a daily basis.

H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subseguent refund on this account, if any, is added to the
scheme/fund as income.

. Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credite ited to unit premium
reserve <R B e
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J.  Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstanding units on

the valuation date.

K. As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the

Central Record Keeping Agency.

L. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National Pension
System Trust and LIC Pension Fund Limited management fees is calculated as a percentage of

schemes daily closing net asset value.

Notes to Accounts

i.  Non-Performing Assets: As per PFRDA (Identification, Income Recognition and Provisioning
of NPA) Guidance Note 2013 a debt security (‘asset’) shall be classified as ‘Non-Performing
Asset’ (NPA) if the interest and/or installment of principal have not been received or
remained outstanding for one quarter, from the day such income and/or installment

principal was due. The provision for NPA made upto 31.03.2016 is as below:

Particulars March 31, 2016 March 31, 2015

Book Value 20,64,33,334 13,89,78,609
Provision for NPA 15,11,38,583 12,58,16,083
Carrying cost 5,52,94,751 1,31,62,526
Market Cost 6,81,00,000 3,54,95,277
% of NPA(Gros) to AUM 0.11 0.12

ii. Investment in Group Company and Associates:

Particulars March 31, 2016 March 31, 2015

Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance
Ltd.

Amount Invested by the scheme (Rs.) 3,25,97,52,250 35,00,01,450

Market Value (Rs.)

3,33,39,51,083

35,61,34,000

Aggregate investment by all scheme

5,98,55,92,409

71,89,28,829

¥
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iii.  Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited (A
Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2016

March 31, 2015

Name of Sponsor of LIC PFL

LIC of India

LIC of India

has substantial interest

Name of the company in which sponsor

“Stock Holding

Corporation of India Ltd.

Stock Holding
Corporation of India

Ltd.
No of shares held 31,50,000 N 31,50,000
% of Share Holding _ 14.97 % 14,97 %
Amount Paid/ Payable(Rs.) 1,21,69,434 87,19,491

iv.  Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars

‘March 31, 2016

March 31, 2015

liquid funds) (Rs.)

Aggregate Value of purchase (except

77,64,09,66,633

48,63,72,77,212

%

49.97 %

52.27%

Particulars

March 31, 2016

March 31, 2015

funds) (Rs.)

Aggregate Value of sales (except qu_ﬁid

6,84,49,66,052

4,50,59,33,421

%

4.41 %

4.84 %

v. Total Value of investment falling under each major industry group (which constitute not less
then 5% of total investment related to that classification)

Equity Group:

Particulars March 31, 2016 March 31, 2015
Industry Group Amount of % Amount of %
Investment Investment
(Rs.) (Rs.)
Monetary intermediation of banks 4,01,36,55,066 22.97% 2,15,79,67,600 | 18.60%
Writing, modifying, test of computer 2,37,16,96,608 | 13.58% | 1,63,03,22,849 | 14.05%
Manufacture of alopathic pharmaceut 1,01,49,41,208 5.81% 76,23,07,528 6.57%
Activity granting credit for house 1,00,03,68,354 5.73% 48,80,69,441 4.21%
Other civil engineering projects 72,44,92,532 4.15% 62,92.57,767 5.42%

Total amount invested in Equity Shares

174698,9%,660

11,60,24,67,407
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Corporate Bonds & Debentures:

Particulars March 31, 2016 March 31, 2015
Industry Group Amount of % Amount of %
Investment Investment
7 | (Rs) ~ (Rs)

Monetary intermediation of banks 187173,67,297 | 28.51 8,14,31,59,107 | 19.77%
Activity granting credit for house 132016,74,178 | 20.11 4,25,50,08,142 | 10.33%
Other Credit Granting 124125,72,218 | 18.91 9,12,83,43,947 | 22.16%
Fin.serv except insurance & pension 58823,47,630 | 8.96 4,57,50,25,058 | 11.11%
Activities of holding companies 27363,54,218 | 4.17 2,74,41,05,956 6.66%
Total amount invested in Corporate : R
Bonds & Debentures 65,64,10,52,655 | 20,54,30,98,097

vi.  Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Particulars i March 31, 2016 ~ March 31, 2015
Aggregate value of Non traded 33,43,08,90,512 22,56,83,36,016
Investment (Rs.) B
% to Net Assets Value

17.48% 18.81%

vii.  Contingent Liability as on 31stMarch, 2016 is NIL. (Previous Year — NIL).

viii.  Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.
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Scheme 02: NPS TRUST A/C LIC PENSION FUND SCHEME-STATE GOVERNMENT

Schedules Annexed to and scheduled part of Financial Statements

A) Equity
Security Name Units Book Cost Market Value

i{accLTD. 3,00,633 42,43,85,382 41,54,44,743

2{AMBUJA CEMENTS LTD. 8,25,538 16,82,96,473 19,19,78,862

3| ASIAN PAINTS LTD. 1,28,690 8,28,61,309 11,17,54,396

4[AXIS BANK LIMITED 13,20,707 44,15,13,051 58,65,92,014

5|{BAJAJ AUTO LTD. 1,12,500 22,54,07,938 27,06,69,375

6|BANK OF BARODA 15,40,079 24,35,00,043 22,63,91,613

7|BHARAT HEAVY ELECTRICALS LTD 13,43,534 29,13,30,328 15,29,61,346

8|BHARAT PETROLEUM CORPORATION LIMITED 69,875 3,87,71,799 | 6,32,78,393

9|BHARATI AIRTEL 5,96,275 24,22,75,165 24,42,53,270
10/ CANARA BANK 3,16,487 10,95,32,437 6,01,48,354
11]CIPLA LTD. 6,20,839 30,26,68,780 31,78,38,526
12|CCAL INDIA LIMITED 9,96,000 31,43,71,950 28,07,82,200
13| COLGATE PALMOLIVE (INDIA) LTD. 1,73,000 13,21,32,895 14,37,37,050
14|DABUR INDIA LTD. 1,79,560 4,42,90,183 4,48,72,044
15| DR. REDDYSLABORATORIES LTD. 69,210 16,80,80,226 21,00,66,192
16| EXIDE INDUSTRIES LTD. 9,40,524 14,37,07,579 13,10,62,019
17|FEDERAL BANK LIMITED 11,84,448 8,00,01,555 5,50,17,610
18|GAIL INDIA 5,60,436 20,48,36,515 18,97,39,390
19| GLENMARK PHARMACEUTICALS LTD. 2,000 15,43,707 15,90,100
20| GODREJ INDUSTRIES LTD. 1,98,401 5,71,62,483 7,04,32,355
21| GRASIM INDUSTRIES LTD, 32,185 9,87,54,780 12,37,23,968
22 |HCL TECHNOLOGIES LTD. 2,06,665 14,87,32,676 16,82,45,877
23|HDFC BANK LIMITED 8,51,058 80,35,05,513 91,16,10,777
24|HERO MOTOCORP LTD. 48,285 11,95,92,135 14,22,33,125
25|HINDALCO INDUSTRIES LIMITED 9,37,867 10,16,29,972 8,24,85,403
26|HINDUSTAN UNILEVER LTD. 4,16,485 32,14,75,796 36,21,33,708
27|HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 7,326,536 76,71,43,770 81,43,14,202
28}I1CICI BANK LTD. 21,75,319 57,64,83,102 51,47,89,241
29/IDEA CELLULAR LIMITED 3,66,801 5,39,87,667 4,04,21,470
30|IDFC BANK LTD 30,52,886 25,45,45,229 14,71,49,105
31|INDIAN OIL CORPORATION LTD 2,09,063 6,54,66,938 8,22,87,197
32[INDUSIND BANK LTD. 3,64,015 28,54,30,405 35,30,91,754
33[INFOSYS TECHNOLOGIES LTD 8,36,609 69,98,82,187 1,01,92,40,745
34|INFRASTRUCTURE DEVELOPMENT FIN CORP 43,71,861 27,25,99,126 17,68,41,777
35[ITCLTD 16,82,715 54,01,30,780 55,23,51,199
36|KOTAK MAHINDRA BANK LTD, 4,60,000 27,61,27,442 31,30,99,000
37|L&T FINANCE HOLDINGS LTD 12,53,669 8,32,80,218 8,00,46,766
38|LARSEN AND TOUBRO LTD 5,95,457 78,16,57,344 72,44,92,532
39/LIC HOUSING FINANCE LTD. 3,77,277 15,94,10,082 18,60,54,153
40{LUPIN LTD. 1,15,000 17,80,68,517 17,01,13,750
41| MAHINDRA & MAHINDRA LTD. 3,88,499 43,68,83,753 47,03,55,739
42| MARUTI SUZUKI INDIA LTD. 98,871 31,28,21,764 36,74,34,297
43| MRF LTD. 645 66,41,391 2,47,01,404
44[NmDC LTD 7,25,912 10,51,23,591 7,11,39,376
45|NTPC LTD 11,75,527 16,69,07,758 15,14,66,654
46|0IL AND NATURAL GAS CORPORATION LTD. 18,88,701 55,07,00,865 40,43,70,884
47 |POWER FINANCE CORPORATION LTD. 8,90,257 21,74,68,405 15,25,45,537
48|POWER GRID CORPORATION OF INDIA LTD 12,25,845 16,28,99,265 17,10,71,440
49|PUNJAB NATIONAL BANK 9,37,204 13,87,07,638 7,93,81,179
50|RELIANCE INDUSTRIES LTD. 8,22,106 74,59,01,780 85,92,65,191
51|RURAL ELECTRIFICATION CORPORATION LTD. 6,56,057 18,50,27,940 10,90,36,673
52[SIEMENS LTD. 85,451 9,11,63,671 9,39,70,465
53|STATE BANK OF INDIA 30,45,788 68,15,69,772 59,16,44,319
54|STEEL AUTHORITY OF INDIA LTD 6,86,675 5,37,63,631 2,95,95,693
55 |SUN PHARMACEUTICALS INDUSTRIES LTD. 3,84,552 23,38,37,730 31,53,22,640
56|Tata Chemicals Limited 4,25,000 13,69,76,634 15,88,22,500
57|TATA CONSULTANCY SERVICES LTD. 2,16,247 41,32,88,274 54,50,07,314
58|TATA GLOBAL BEVERAGES LTD, 8,44,252 11,74,36,923 10,23,65,555
59| TATA MOTORS LTD. 17,52,000 72,90,05,385 67,73,23,200
60|TATA POWER LTD. 13,94,273 12,64,71,231 9,01,38,749
61|TATA STEEL LIMITED 5,21,578 21,72,59,820 16,67,48,487
62| TECH MAHINDRA LIMITED J 6,13,208 20,47,33,013 25,12,43,140
63 [TITANANDUSTRIES ATD. | 71,473 2,42,57,738 2,42,36,494
64| UltgTech’ Cemeny Lipitad ‘ 74,000 16,67,30,074 23,89,27,500
65| WIPRD/LIMITHD [ \ £ 25:73,98,795 ' 34,79,59,423
66| YESBANKLTR I i & " 12,86,93,061 17,47,40,100
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67|ZEE ENTERTAINMENT LTD 20,000 75,12,800 77,39,000
68/58! BLUECHIP FUND DIRECT GROWTH 1,81,07,128 50,77,55,000 51,55,87,796
TOTAL 17,42,95,11,581 17,98,54,87,456
B) G SEC
Sr no |Security Name Face Value Book Cost Market Value

1|G-SEC 2036 -8.33% (7.6.2036) 1,41,20,00,000 1,37,28,92,700 1,46,41,52,220
2|GSEC 10.18% (11 Sept. 2026) 5,00,00,000 5,78,32,500 5,83,77,950
3|G-SEC 8.28% 2032 {15.2.2032) 1,61,85,60,000 1,54,42,39,390 1,66,52,45,745
418.24% GSEC 2027 2,88,11,30,000 2,72,58,57,045 2,97,96,76,171
_5/7.95% Gol - OIL SPECIAL BONDS 2025 (18.01.2025) 10,00,00,000 9,64,00,000 9,91,85,200
6|8.19% ANDHRA PRADESH SDL 2018 (26.08.2019) 5,00,00,000 5,03,00,000 5,05,01,450
7(7.95% G-SEC 2032 (28.08.2032) 6,00,00,000 5,91,72,000 6,03,54,000
8/8.32% UTTAR PRADESH SDL 2019 2,00,00,000 2,00,42,000 2,02,23,420
9|8,31% MADHYA PRADESH SDL 2019 2,00,00,000 2,00,44,000 2,02,57,820
10{8.31% WEST BENGAL SDL 2019 1,00,00,000 1,00,21,000 1,01,29,260
11|8.27% HARYANA SDL (9.12.2018) 1,25,00,000 1,25,17,500 1,26,59,875
12|8.32% MADHYA PRADESH SDL 2019 1,25,00,000 1,25,32,500 1,26,74,188
13|8.44% UTTAR PRADESH SDL 2019 (23.12.2019) 99,00,000 99,73,260 1,00,55,272
148.40% ASSAM SDL 2020 (03.02.2020) ' 11,00,000 11,03,850 | 11,13,756
15/8.48% MAHARASHTRA SDL 2020 (24-02-2020) 70,00,000 70,09,800 71,04,895
16|8.49% NAGALAND SDL 2020 (24.02.2020) 20,00,000 20,00,200 20,726,842
17[8.529% HIMACHAL PRADESH SDL 2020 (10.03.2020) 20,00,000 20,01,400 20,31,888
18/8.51% GOA SDL 2020 (10.03.2020) j 13,10,000 13,10,393 13,31,079
19)8.54% HARYANA SDL 2020 (10.03.2020) 15,50,000 15,52,635 15,75,175
20|8.49% KARNATAKA SDL 2019 (18.03.2019) 33,00,000 33,14,190 13,55,308
21|8.38% HIMACHAL PRADESH SDL 2020 (25.03.2020) 60,00,000 60,08,400 60,68,772
22(8.41% MIZORAM SDL 2020 30,00,000 30,01,500 30,35,343
23(8.56% PUNJAB SDL 2020 1,50,00,000 1,50,40,500 1,52,62,770
24|8,58% UTTARAKHAND SDL2020 2,00,00,000 2,00,72,000 2,03,42,800
25|8.58% WEST BENGAL SDL 2020 (13.04.2020) 1,50,00,000 ] 1,50,35,000 1,52,68,815
26|8.53% BIHAR SDL 2020 (28.04.2010) 75,00,000 75,09,750 76,08,458
27|8.52% MIZORAM SDL 2020 {28.04.2020) 75,00,000 75,01,500 76,17,788
28|8.55% UTTAR PRADESH SDL 2020 (28.04.2020) 75,00,000 75,16,500 76,21,740
29[8.51% WEST BENGAL SDL 2020 (28.04.2020) 75,00,000 75,09,000 76,17,263
30|8.10% GOA SDL 2020 (12.05.2020) 40,00,000 40,00,400 40,10,200
31|8.28% JHARKHAND SDL 2020 (12.05.2020) 50,00,000 50,45,500 50,27,365
32|8.28% UTTAR PRADESH SOL 2020 {12.05.2020) 50,00,000 50,47,000 50,35,235
33|8.28% WEST BENGAL SDL 2020 (12.05.2020) 50,00,000 50,50,500 50,39,080
34|7.809% G-SEC 2020 (03.05.2020) 8,10,00,000 8,10,72,700 8,17,73,550
35|8.09%MAHARASHTRA SDL 2020 (09.06.2020) 75,00,000 75,10,500 75,17,100
36/8.11% RAJASTHAN SDL 2020 {09,06.2020) 75,00,000 75,13,500 75,14,100
37|8.09% TAMIL NADU SDL 2020 (09.06.2020) 75,00,000 75,11,250 75,13,463
38|8.11% WEST BENGAL SDL 2020 (09.06.2020) 75,00,000 75,12,000 75,14,663
9/8.32% G-SEC 2032 (02.08.2032) 4,88,41,20,000 4,55,07,23,102 5,05,36,62,458
40(8.03% RAJIASTHAN SDL 2020 (23.06,2020) 50,00,000 50,09,000 50,05,905
1|7.46% G-SEC 2017 (28.08.2017) 1,85,00,000 1,81,37,050 1,85,78,551
2|8.15% MAHARASHTRA SDL 2020 (21.07.2020) 70,00,000 70,04,900 70,31,311
43]8.12% RAJASTHAN SDL 2020 (21.07.2020) 70,00,000 70,00,700 70,15,946
44|8.15% TAMILNADU SDL 2020 - (21.07.2020) 70,00,000 70,04,900 70,27,832
5/8.32% GUJARAT SDL 2020 (04.08.2020) 1,25,00,000 1,25,12,500 1,26,37,300
6/8.32% TAMILNADU SDL 2020 (04.08.2020) 1,25,00,000 1,25,11,250 1,26,26,713
7(8.37% UTTAR PRADESH SDL 2020 (04.08.2020) 1,25,00,000 1,25,16,250 1,26,32,138
48|8.26% G-SEC 2027 (02.08.2027) 36,89,00,000 36,06,62,275 38,16,20,410
498.30% G-SEC 2040 - (02.07.2040) 1,07,96,00,000 1,10,19,66,340 1,12,06,24,800
50|8.13% G-SEC 2022 (21.09.2022) 28,14,50,000 27,81,42,110 28,70,92,510
51|8.37% ANDHRA PRADESH SDL 2020 (22.9.2020) 81,40,000 81,45,698 82,35,408
52|8.38% GUJARAT SDL 2020 (22.9.2020) 71,50,000 71,58,580 72,47,362
53|8.39% UTTAR PRADESH SDL 2020 (22.9.2020) 75,00,000 75,07,500 75,87,878
54|8.38% WEST BENGAL SDL 2020 (22.5.2020) 75,00,000 75,06,000 75,91,313
55(8.35% GUJARAT SDL 2020 (6.10.2020) 2,00,00,000 2,00,22,000 2,02,52,840
56(8.34% PUNJAB SDL 2020 (6-10-2020) 1,00,00,000 1,00,05,000 1,01,11,180
57]8.35% RAJASTHAN SDL 2020 (6-10-2020) 1,00,00,000 1,00,11,000 1,01,11,110
58]8.53% TAMIL NADU SDL 2020 (27.10.2020) 47,00,000 47,08,460 47,87,298
5918.42% KARNATAKA SDL 2020 (10-11-2020) 70,00,000 70,07,000 71,09,193
60|8.43% KARNATAKA SDL 2020 (8-12-2020) _ 80,00,000 80,10,400 81,29,168
61|8.44% MADHYA PRADESH SDL 2020 (8,12.2020) S g 80,00,000 80,13,600 81,19,136
62|8.34% KERALA SDL 22.12.2020 j Y =\ 1,10,00,000 1,10,31,900 1,11,27,567
63/8.34% UTTAR PRADESH SDL 22,12.2020 i Wl LU i = 1,00,00,000 _1,00:30,000 1,01,01,800
6418.42% WEST BENGAL SDL 2020 =\ | [ Im] 7,90,00,000 7 7;92,84,400 v 8,00,99,443
65/8.58%)UN AR PRADESH SDL 2020 » = o /L 2,00,00,000 ¥2,01,84,000 [\, 2,03,57,900
66]8.45¢ BIFRR DL 2021 i \ T M 1,25,00,000 1,25,20,000, =\ 1,26,78,513




67/8.54% MAHARASHTRA SDL 2021 1,25,00,000 1,25,17,500 1,27,18,713
68|10.03% G-SEC 2019 (09-08-2018) 14,90,00,000 16,60,84,200 16,01,57,418
69|7.80% G-SEC 2021 (11.04.2021) 13,33,00,000 12,84,13,680 13,43,93,060
70(7.83% G-SEC 2018 (11.04,2018) 2,35,00,000 2,26,73,292 2,37,42,050
71|8.28% G-SEC 2027 (21.09.2027) 5,96,18,40,000 5,63,16,36,580 6,17,34,85,320
72|9.15% G-SEC 2024 (14.11.2024) 63,05,00,000 66,03,63,450 68,34,77,132
73(8.83% G-SEC 2041 {12.12.2041) 4,95,35,80,000 5,13,14,60,743 5,41,62,44,372
74(8.79% G-SEC 2021 (08.11.2021) 34,50,00,000 35,76,61,750 36,20,77,845
75(8.57% G-SEC 2030 (05.12.2030) 3,52,59,79,500 3,72,27,00,791 3,81,75,32,167
75/8.33% -Sec 2026 (09.07.2026) 1,14,05,00,000 1,11,86,50,850 1,18,33,45,164

77

8.20% G-SEC 2025 (24.09.2025)

1,25,02,00,000

1,25,27,23,947

1,32,60,67,560

78|8.65% KERALA SDL 2023 (09.01.2023) 6,00,00,000 6,00,42,000 6,14,90,940
79/8.93% KERALA SDL 2022 (21.11.2022) 15,00,00,000 15,38,13,000 15,60,06,900
80]8.83% GUJARAT SDL 2022 (18.07.2022) 15,30,00,000 15,58,48,095 15,81,93,738
81]8.85% KERALA SDL 2022 (18.07.2022) 10,00,00,000 10,19,89,900 10,34,53,000
82|8.72% TAMILNAD SDL 2022 {11.01.2023) 3,00,00,000 3,03,33,120 3,08,00,460
83|8.58% GUJARAT SDL 2023 (23.01.2023), 7,00,00,000 7,01,90,000 7,16,61,730
84/8.60% KERALA SDL 2023 (23.01.2023) 6,00,00,000 6,01,20,000 6,13,59,600
85(8.56% TAMIL NADU SDL 20723 (23.01.2023). 64,30,000 64,30,000 65,72,778
86]8.88% GUIARAT SDL 2022 (06.06.2022) 10,27,50,000 10,48,20,618 10,64,34,615
87|8.92% TAMIL NADU SDL 2022 (05.09.2022) 3,86,00,000 3,94,53,832 4,01,03,740
£8(8.68% GUJARAT SDL 2023 (06.02.2023) 10,00,00,000 10,01,20,000 10,29,22,100
89]8.66% HARYANA SDL 2023 (06.02.2023) 5,70,00,000 5,70,39,900 5,84,98,017
90|8.67% MAHARASHTRA SDL 2023 (06.02.2023) 15,00,00,000 15,02,10,000 15,43,44,300
91[8.30% G-SEC 2042 (31.12.2042) 5,15,35,80,000 4,82,70,55,247 5,35,20,96,680
92|8.62% KARNATAKA SDL 2023 (20.02.2023) 4,00,00,000 4,01,00,000 4,10,36,280
93[8.64% MADHYA PRADESH SDL 2023 (20.02.2023) 4,00,00,000 4,01,28,000 4,08,53,360
94/8.62% MAHARASHTRA SDL 2023 (20.02.2023) 4,00,00,000 4,00,40,000 4,10,60,760
95]8.62% TAMIL NADU SDL 2023 (20.02.2023) 4,00,00,000 4,00,76,000 4,10,22,000
96 |8.85% MAHARASHTRA SDL 2022 (18.07.2022) 25,00,00,000 25,42,28,000 25,88,46,000
97[8.63% MADHYA PRADESH SDL 2023 (20.03.2023) 15,00,00,000 15,05,70,000 15,35,43,900
98(8.54% MAHARASHTRA SDL 2023 (20.03.2023) 20,25,00,000 20,40,99,150 20,70,89,865
99(8.52% RAJASTHAN SDL 2023 (20.03.2023), 16,08,00,000 16,23,46,752 16,41,34,349
100|8,90% MAHARASHTRA SDL 2022 (21.11.2022). 14,00,00,000 14,35,59,220 14,55,19,220
101|9.12% GUJARAT SDL 2022 (23.05.2022). 10,00,00,000 10,44,86,400 10,47,13,400
102[8.51% PUNJAB SDL 2023 (10.04.2023). 15,00,00,000 15,01,50,000 15,28,94,100
103[9.12% RAJASTHAN SDL 2022 {23.05.2022) 20,00,00,000 20,90,05,200 20,95,36,000
104/8.88% HARYANA SDL 2022 (22.02.2022) 3,00,00,000 3,08,76,000 3,10,12,770
105/8.25% ANDHRA PRADESH SDL 2023 (25.04.2023) 10,00,00,000 10,01,50,000 10,04,19,800
106|8.24% GUJARAT SDL 2023 (25.04.2023) 10,00,00,000 10,00,90,000 10,06,52,800
1078.24% HIMACHAL PRADESH SDL 2023 (25.04.2023) 2,50,00,000 2,50,17,500 2,51,30,800
108(8.25% KERALA SDI 2073 (25.04.2023) 10,00,00,000 10,01,00,000 10,04,64,600
1098.25% TAMIL NADU SDL 2023 (25.04.2023) 8,00,00,000 8,01,12,000 8,05,23,520
110|8.10% KERALA SDL 2023 (8.05.2023) 5,00,00,000 5,00,20,000 4,98,33,250
111[8.11% PUNJAB SDL 2023 (8.05.2023) 5,00,00,000 5,00,55,000 4,99,05,900
112/8.09% RAJASTHAN SDL 2023 (08.05.2023) 5,00,00,000 5,00,10,000 4,99,06,200
113/8.10% TAMIL NADU SDL 2023 (8.05.2023) 8,00,00,000 8,00,24,000 8,01,65,600
114|8.12% G-SEC 2020 (10.12.2020) 22,00,00,000 21,17,56,000 22,50,65,500
115|8.15% G-SEC 2022 (11.06.2022) 2,00,00,000 2,07,04,000 2,04,06,000
1167.16% G-SEc 2023 (20.05.2023), 68,18,00,000 65,75,87,266 66,01,86,940
117[7.57% ANDHRA PRADESH SDL 2023 (22.05.2023) 5,00,00,000 5,00,00,000 4,83,97,450
118[7.59% HARYANA SDL 2023 (22.05.2023) 5,00,00,000 5,00,00,000 4,85,06,650
1197.58% RAJASTHAN SDL 2023 (22.05.2023) 5,00,00,000 5,00,00,000 4,85,44,300
120(9.20% G-SEC 2030 {30.09.2030) 5,08,35,00,000 5,36,94,42,436 5,62,23,51,000
121[9.23% G-SEC 2043 (23.12.2043) 11,07,75,80,000 12,31,91,53,139 12,58,41,30,880
122|8.83% TAMIL NADU SDL 11.06.2024 5,53,70,000 5,53,70,000 5,75,65,476
123|8.35% GSEC 2022 {14.05.,2022) 32,47,30,000 31,68,01,019 33,49,58,995
124]8.99% MP SDL 2024 (09.07.2024) 14,00,00,000 14,03,92,000 14,68,98,920
125|8.95% MP SDL 2024 (23.07.2024) 10,00,00,000 10,00,70,000 10,47,07,400
126[8.97% KARNATAKA SDL 2024 (23.07.2024) 10,00,00,000 10,02,00,000 10,50,09,300
1278.94% MAHARASHTRA SDL 2024 (23.07.2024) 5,60,00,000 5,60,00,000 5,86,84,472
128/8.98% WEST BENGAL SDL 2024(23.07.2024) 5,00,00,000 5,01,00,000 5,23,27,500
129|8.60% GSEC 2028 (02.06.2028) 2,32,47,10,000 2,46,83,73,714 2,46,02,40,593
130[8.46% UTTAR PRADESH SDL 2024 (12.11.2024) 3,80,40,000 3,80,40,000 3,86,79,719
1318.17% G-SEC 2044 (01.12.2044) 10,94,59,00,000 11,20,33,31,849 11,24,14,39,300
132|8.07% KERALA SDL 2025 (15.04.2025) 25,00,00,000 25,01,75,000 24,52,64,000
1338.06% TAMIL NADU SDL 2025 (15.04.2025) 13,90,00,000 13,90,00,000 13,85,60,343
134[8.08% UTTAR PRADESH SDL 2025 (15.04.2025) 25,00,00,000 25,03,50,000 24,91,07,500
1358.22% TAMIL NADU SDL 2025 (13.05.2025) { 10,00,00,000 10,01,30,000 10,06,89,100
135/8.25% MAHARASHTRA SDL 2025 (13.05.2025) 1) W 10,00,00,000 10,03,40,000 10,09,39,500
137)8.24% GSEC 2033 (10.11.2033) ‘ / 2,90,24,0,000 | _282:68,16,010 2,98,07,75,070
1387.72% GSECRQAS (25.05.2025) 49,81,50,000 | A @ B3a3b9338 45,91,46,300
139]8,13% G{5§C 20%5 (22.06.2045) & 4,35,56,80,000 [/ 4,44,04,55&572\5‘ 4,46,23,94,160
i w .
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140|8.30% WEST BENGAL SDL 2025 (26.08.2025) 1,86,70,000 1,86,70,000 1,88,60,005
141|8.94% TAMIL NADU SDL 2024 (23.07.2024) 15,00,00,000 15,64,05,000 15,69,98,700
142|8.23% MAHARASHTRA SDL 2025 (09.09.2025) 15,00,00,000 15,02,51,000 15,12,44,550
143[9.11% MAHARASHTRA SDL 2024 (28.05.2024) 14,66,20,000 15,44,64,170 15,50,23,965
144(9.35% MAHARASHTRA SDL 2024 (30.01.2024) 70,96,60,000 75,72,10,578 75,88,56,470
145(9.25% MAHARASHTRA SDL 2023 (09.10.2023) 5,00,00,000 5,29,81,250 5,31,70,000
146{9.07% KERALA SDL 2024 {27.08.2024) 25,00,00,000 26,31,62,500 26,39,36,500
147)9.35% WEST BENGAL SDL 2023 (08.10.2023) 9,00,00,000 9,69,52,500 9,58,69,170
148|7.73% G-SEC 2034 (19.12.2034) 3,13,32,40,000 3,08,39,67,949 3,09,50,14,472
149|7.88% GSEC 2030 (19.03.2030) 4,18,97,80,000 4,16,90,71,920 4,20,63,29,631
150(8.14% KARNATAKA SDL 2025 (13.11.2025) 5,00,00,000 5,01,35,000 5,02,43,600
151[8.14% RAJASTHAN SDL 2025 (13.11.2025) 10,00,00,000 10,02,70,000 10,02,44,000
152|8,15% WEST BENGAL SDL 2025 (13.11.2025) 20,00,00,000 20,06,27,500 20,00,93,200
153|8.21% MAHARASHTRA SDL 2025 (09.12.2025) 20,00,00,000 20,07,50,000 20,13,89,200
15418.22% TAMIL NADU SDL 2025 (09.12.2025) 15,00,00,000 15,06,56,000 15,10,70,400
155|8.23% UTTAR PRADESH SDL 2025 (09.12.2025) 15,00,00,000 15,07,61,000 15,09,05,400
156|7.59% G-SEC 2026 (11.01.2026) 2,77,32,90,000 2,75,33,44,793 2,79,76,94,952
157|8.39% MADHYA PRADESH SDL 2026 {27.01.2026) 20,00,00,000 19,96,00,000 20,31,24,200
158|8.51% HARYANA SDL 2026 (10.02.2026) 20,00,00,000 20,04,65,000 20,50,75,600
159[8.88% WEST BENGAL SDL 2026 (24.02.2026) 27,70,00,000 28,09,21,500 28,08,43,382
TOTAL 93,14,71,99,500 94,31,14,75,408 97,79,21,30,720
C) DEBT
5r no |Security Name Face Value Book Cost Market Value
1|{TATA STEEL BONDS-10.40% (15.5.2019). 1,70,28,900 1,77,50,000 1,78,25,316
2|8.75% GREAT EASTERN SHIPPING COMPANY LTD. BONDS (20.08.2018) 1,20,14,400 1,21,86,000 1,25,98,524
3]10.00% TATA CHEMICALS BONDS {02.07.2019) 2,60,67,600 2,70,86,358 2,72,00,212
4|8.72%SEC RURAL ELECTRIFICATION BONDS- (04.09.2019) 5,02,50,000 5,00,00,000 5,10,31,450
5[11.25% POWER FINANCE CORPORATION BONDS 2018 (28/11/2009) 2,00,40,000 2,29,20,000 2,14,93,740
6|11.00%SEC INDIAN OIL CORPORATION LTD. 2018 16,35,92,100 16,89,87,830 17,12,14,806
9.00% IDBI BAN | BOND -10 UPP. TIER 11 SERIES 11l - ;
ARIEONN| BONES 2009 e 2,50,62,500 2,50,00,000 2,48,49,375
(25.9.2024)
8]9.85% MAHINDRA & MAHINDRA FINANCIL BONDS 20.11.2019 3,00,90,000 3,00,49,500 3,07,65,720
9]9.35% GE SHIPPING BONDS (8.2.20139) 3,00,90,000 2,99,52,000 3,08,29,860
10]10.05% SECURED J.K.LAKSHMI CEMENT LTD. 2017 (03.02.2017) 1,00,10,000 50,00,500 50,79,730
9.57% SE R
17|:57% SEC INDIAN RALIWAY FINANCE CORPORATION BONDS 2021 5,02,50,000 $,00.00,000 5 365.000
(31.05.2021)
12|9.61% POWER FINANCE CORPORATION LTD. BONDS 2021 (29.06.2021) 6,54,22,500 6,50,00,000 6,88,35,390
9.75% RU LECTRIFI | s DS 2021
& % RURAL ELECTRIFICATIGN CORPORATION LTD. BON _ 5,00,00,000 &34 950
(11.11.2021)
.49% SEC IND N
14|2-49% IAN RENEWAELE ENERGY DEVELOPMENT AGENCY 5,02,50,000 5,00,00,000 5,27,98.800
BONDS (04.06.2012)
8.79% N M CURED B ND ;
15|8-79% NABARD REDEEMABLE UNSECURED NON-CONVERTIBLE BONDS 502,560,600 5,00,00,000 5.06,45,600
2018 (19.02.2018).
16/8.77% EXIM BANK BONDS 2018 (26.02.2018) 5,02,50,000 5,00,00,000 5,06,37,350
9.00% POW R I N 2
17 % POWER FINANCE CORPORATION UNSECURED BONDS 2028 69.22.50.000 me 68,52,87,850
(11.03.2028).
T E N
1g|8:94% POWER FINANCE CORPORATION UNSECURED BOND 2028 91,05,60,000 £4.99,30,900 88,20,53,760
(25.03.2028) |
19|7.93% SEC. POWER GRID BONDS XLIII ISSUE - STRPP L (20.05,2028) 5,02,50,000 4,39,17,700 4,87,28,150
20(8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP A (15.07.2018) 7,04,50,000 7,00,00,000 7,09,33,310
21|8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP B (15.07.2023) 23,52,90,000 22,07,98,500 23,48,33,680
22|8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP C (15.07.2028) £5,28,22,500 58,08,98,005 63,47,31,045
53|8:82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs 2023 12.34.88,400 12,47.62.600 12,53,63.418
(12.04.2023),
24)9.58% UNSEC. EXIM NCBs 2023 (04.10.2023). 4,01,60,000 4,00,00,000 4,27,49,080
8.73% SEC. REDEE IBLE NTP DS - SERI
S5 W!w SEC. R MABLE NON CONVERTIBLE NTPC BONDS - SERIES XL 9,69,21,600 9,14,46,240 5,81,16,320
26|8.72% SEC. SAIL BONDS- XXXTH ISSUE- | SERIES (AQ) (30.04.2020) 20,81,61,600 19,50,62,170 20,55,75,492
.18% N R | .
57|9-18% NUCLEAR POWER CORPORATION STRPP SERIES XXVI[|~ A 8,26.46,400 3,20,00,000 9,80,57,648
(23.01.2025).
.18% NUCLEA I ERIES.XXVII=
25| 3-18% R POWER CORPORATION STRPP SERIES XXVill= B 24,99,53,600 54,28,00,000 26,15,60,680
(23.01.2026) il Nt |\
3.18% N W RPORATION STRP Vil - T P
. {zigbi 2W XO oo (1 ) 17,18,56,100 | o BEINTHE00 18,19,52,498
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9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVIII - D
30 i 0; S 9,48,83,500 9,40,00,000 10,16,09,958

9.18% NUCLEAR POWER CORPORATION STRPP SERIES XXVII| - E

XXIX(B)(28.11.2026)

409 ER CORPORATION STRP :

1 [-40% UNSECURED NUCLEAR POWER CORPORATION STRPP SERIES SeaEiEgR 16,38,60,106 T ——
XXIX(C)(28.11.2027)

L40% URED NUCLEAR P ERIES-

5|8-40% UNSEC AR POWER CORPORATION STRPP SERIES — 6,056,050 ———

XXIX(D)(28.11.2028)

8.40% UNSECURED NUCLEAR POWER CORPORATION STRPP SERIES-

XXIX(E)(28.11.20289)

: SEC. LE TION CORPORATION LTD.

54| 8:44% UNSEC. RURAL ELECTRIFICATION CORPORATION LTD, BONDS SRR 30,00,00,000 30,21, 71.400
2021(04.12.2021)

8.52% UNSEC.POWER FINANCE CORPORATION LTD. BOND 2019

31 9,48,83, ,40,00,0 ,19,84,454
el 48,83,600 9,40,00,000 10,19,84,45
329.60% UNSECURED EXIM BANK BONDS SR. Q29-2024 (07.02,2024) 41,60,00,000 40,00,00,000 42,90,41,200
100% EXPORT - IMPORT BANK OF INDIA UNSECURED BONDS 201
e ke ‘ P 19,36,10,000 18,68,64,400 19,54,37,990
(10.01.2019)
8.80% SEC. POWER GRID CORPORATION REDEEMABLE BONDS 2023
a0 BINGS 7,55,62,500 7,13,56,125 7,69,26,575
{13.03.2023)
8.56% UNSECURED NUCLEAR POWER CORP. NCDs 2023 .
1 iy Sl e 11,12,10,000 10,45,29,320 11,24,63,010
{15.03.2023)
9.63% RURAL ELECTRIFICAT RATION LTD. BONDS 2019
36 AT CRRFE AT e 25,62,50,000 25,22,75,250 26,01,67,000
(05.02.2019) _
9.61% RURALE N CORPORATION LTD. BONDS 2019 ="
37 LR ELRL TR RATIGN SO RPORATION LTD 64,16,02,500 61,27;49,315 62,81,74,525
(03.01.2019) '
9.38% SEC, RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2018
3g|72%% T 4,92,40,100 4,82,93,714 5,05,12,385
(6.11.2018)
"27% INDIAN RAILWAYS FINANCE RATI NDS 2021
35/ “e SORPORATION BD 4,72,20,900 4,66,04.683 4,94,57,583
(10.05.2021)
40]9.25% UNSECURED EXIM BANK BONDS SR.R.04.2024 {25.05.2024) - 1,00,10,000 1,00,00,000 1,05.44,390
9.02% SEC. RURAL ELECTRIFICATION CORPORATION LTD, BONDS 2019
PO b i i PARRATION LT, SOND £9,22,50,000 64,77,20,000 66,77,52,800
(18.06.2019)
9.20% POWER FINANCE COR N UNSECURED BONDS
a2 KRFQRATIO 18,32,40,000 17,99,82,000 18,75,96,000
(07.07.2021)
9.40% SEC. RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2021
g PR SECRLRALELZCTRIF i 17,80,62,500 17,49,12,500 18,38,63,050
(17.07.2021) :
. ER FINANCE CORPORATION LTD. UNSECURED BOND 202
W i eag SBRRY RHR 20 41,60,00,000 40,00,00,000 42,48,64,000
(19.08.2024)
9.30% SEC. R GRID CORPORATION OF INDIA LTD B 29
a2t St FOYE 2 VA LTD/EDNDS 20 5,02,50,000 5,00,00,000 5,40,60,250
(04.09.2028)
30% SEC. POWER GRID CORP LTD BONDS 2024
15|30 ! CORPORATION OF INDIA . 12,65,62,500 12,50,00,000 13,22,80,125
(04.09.2024)
9.32% POWE RATION LTD. UNSECURED BOND 2015
g0 FLEER BHERNERCERERAME UNSECLAE 51,62,06,400 49,17,54,000 51,08,44,092
(17.09.2019)
489.20% UNSECURED OBC TIER | BONDS 2024 (27.10.2024) 10,10,00,000 10,13,30,000 10,10,83,400
40% UNSE RPORATION STRPP SERIES- '
4o|E-40% UNSECURED NUCLEAR POWER CORPORATION STRPP 5 o, —— . |
XXIX(A){28.11.2025) , . |
“40% UNSECURED NUCLEAR POWER CORPORATION STRPP SERIES. |
T i VRO 6,03,60,000 £,00,00,000 6,12,54,060 |
= i

5 6,03,60,000 6,00,00,000 6,14,55,480

w

55 25,62,50,000 24,98,75,000 25,32,61,250
(09.12.2019) ,
8.57% LUNSE RPORATION LTD. BONDS

¢ |B-57% UNSEC RURAL ELECTRIFICATION CORPORATION LTD. BO T TS IR EE
2024{21.12.2024)
659 EC. P RPORATION LTD. BONDS 2024

g et A AISE . ROWER FNARCE RORPORATIO RRER 89,88,90,000 83,82,47,100 84,73,04,670
(28.12.2024)

58[11% UNSEC. BANK OF INDIA PERPETUAL CALL 08-08-2024 BONDS T-1 66,40,62,500 67,32,11,500 68,28,11,250

59(9.55% UNSEC. CANARA BANK PERPETUAL CALL 05-03-2025 BONDS T-1 52,22,50,000 84,38,47,750 87,68,48,950
{ (] RP LTD BONDS (120B

o] 2RI LNEEC POIWER FINAHEE CoRe LTR:BONOS (1208) 2024 2,13,89,72,100 1,87,23,94,943 1,88,85,74,185
(08.10.24)
.30% R R 3 ND!

¢1|8:30% UNSEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS S Ty T
2025(10.04.2025)
! : T . B

6|8-84% UNSEC. POWER FINANCE CORPORATION LTD. BONDS (1008) - S TDLADE ARG
2023 (04.03.2023)

63[8.56% SEC BONDS PNB HOUSING FINANCE LTD. 2020(28.07.2020) 1,29,08,64,900 1,15,70,00,000 1,18,02,39,502

64]9.35% UNSEC. PNB BASEL 1l TIER 2 BONDS 2024 (09.09.2024) 30,00,900 31,54,554 31,83,744
: o RUR TRIF: . BON

¢5|9:34% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS-2024 | e Tl R
(24.08.2024) U

56|9:00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES (AX) 2024 R — ——— ——
(14.10.2024) T8 \'=,

67|8.23%SEC BONDS,PNB HOUSING FINANCE LTD. 2019'(69.04/2018)  \|\| | == 11,00,46,40,000 91,99,58,000 92,04,60,000

68 | 26,67,60,000 27,03,22,260

2024 (08.10.2 K - A /oy

\

S.%%\UNSECW-EYWANCECORPORAHONLTd.‘iaé%}zDS(l‘zo.A) 7 '
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8.27% SEC RURAL ELECTRIFICATION CORPORATION LTD. BONDS 2022

69 15,22,50,000 14,91,83,4 14,98,91,4
(09.05.7075] 122,50, ,91,83,400 ,98,91,400
8.14% UNSECURED NUCLEAR POWER CORPORATION STRPP SERIES-

70 10,10,00,000 ,96,99,100 ,02,92,800
X¥X(C)(25.03.2028) 1= %88 48
8.14% UNSECURED NUCLEAR POWER CORPORATION STRPP SERIES-

T 10,10,00,00! 96,97,3 0,02,55,000
XXX(D)(24.03.2029) -A0,60,000 .30 10:02,35;
8.40% STATE BANK OF HYDERABAD BASEL 11l TIER-1l BONDS 2025

72 i L 22,48,40,000 22,00,00,000 22,19,97,820
(30.12.2025)

73]8.32% SEC. POWER GRID BONDS LIl ISSUE - STRPP C (23.12.2030) 16,25,60,000 16,00,00,000 16,02,67,680
8.40% NK OF MY. EL 11l TIER-I| BONDS 202 .

7| A0 ATATE B S0BEBAS 52025 82,35,22,500 76,50,00,000 77,19,53,850
(31.12.2025)

.45% STATE BANK SORE BASEL Il TIER-II B

75| 455 e RIS R s 16,25,60,000 16,00,00,000 16,19,76,000
(18.01.2026)

8.23% UNSEC RURAL ELECTRIFICATI TION LTD. B

76 B oo EHRLATRNECRERS RS 10,10,00,000 9,69,90,200 9,98,41,600
2025 (23.01.2025)

8.20% UNSEC. P NCE CORPORATION LTD. BONDS 202

77 SEG. FOWERFINANGE CORRRRATION 3 23,00,62,500 21,95,15,400 22,42,12,950
(10.03.2025)

8.27% UNSEC RURAL ELECTRIFICATION CORP. LTD. BONDS 202

78 S AL RS 7,55,62,500 7,36,87,725 7,50,18,975
(06.02.2025)

79]9.65% UNSECURED EXIM BONDS SR.R.01.2024 (04.04.2024) 40,01,600 42;53,800 43,07,704
8.45% STATE BANK OF TRAVANCORE BASEL Il TIER-II BONDS 202

g A = & 026 92,22,50,000 85,00,00,000 85,84,13,300
(30.03.2026)

8119.95% UNITED PHOSPHORUS LTD.2020 (9.4.2020) 2,00,40,000 2,00,70,000 2,00,03,400

82[8.75% SEC RELIANCE INDUSTRUES LTD NCDs 2020 (07.05,2020)- 1,00,10,000 99,41,000 1,01,94,000
8.90% SEC HOUSING DEVELOPMENT FINANCE CORPORATION NCD 2020

83 - KRR Chs ehia0 5,02,50,000 5,08,13,850 5,12,68,050
(18.08.2020)

8411.00% SEC J. K. CEMENT LTD, NCDs 2020 (17-09-2020) 2,00,40,000 2,00,00,000 2,10,96,420

85|9.30% YES BANK LOWER TIER Il BONDS 2020 - (30/04/2020) 1,00,10,000 1,00,00,000 1,02,65,270
9.65% YES BANK NON-CONVERTIBLE LOWER TIER 1| BONDS 202 ‘

86 N e 1,00,10,000 1,00,99,000 1,03,68,350
{22.01.2020)

87|10.90%SEC Bhushan Steel Limited (26.08.2018) 5,02,50,000 | 3,79,83,750 2,81,25,000

88|11.00% SHRIRAM TRANSPORTFINANCE COMPANY LTD (20.04.2020) 6,03,60,000 6,08,78,880 6,37,19,340

89(11.50% SEC ALOK INDUSTRIES LTD. NCDs 2016 {29.06.2016) 7,00,00,000 7,19,88,500 5,32,50,000

.98% SEC HOUSIN RPLTD N 0

g0|B-98% ING DEVELOPMENT FINANCE CORP LTD NCDs 202 — — I —
(26.11.2020)

91|8.80% UNSEC IDFC BANK LTD. NCDs 2025 (21.07.2025) 3,91,52,100 3,72,84,000 4,02,24,912

.00% DEWAN HOUSIN N

g7 |10-00% DEW OUSING FINANCE CORPORATION NCDs 2017 T S T PR
(24.08.2017)

93/10.09% SEC MRF LTD. NCDs 2020 (27.05.2020) 5,02,50,000 5,04,98,730 5,26,93,050

94|10.09% SEC MRF 2019 (27.05,2019) 2,70,72,900 2,70,00,000 2,82,83,931

A E A :

g5 | 11% DEWAN HOUSING FINANCE CORPORATION LTD. NCDs 2021 i e e T
(31.03.2021) ;

96(10.70% UNITED PHOSPHORUS LTD NCDs 2026 (06.07.2026) 20,40,00,000 20,07,20,000 21,79,41,200

97|10.40% SEC RELIANCE CAPITAL LTD. NCDs 2016 (19.07.2016) 3,00,90,000 3,00,00,000 3,01,54,680
11.00% SEC DEW NANCE CORP.LTD. NCDs 2021

98 JhL AR R FI T RORE L > 3,90,00,000 3,00,00,000 3,35,77,470
(29.07.2021)

9915.41% POWER FINANCE CORPORATION BONDS 2016 (01.09.2016). 5,02,50,000 5,04,01,460 5,02,55,500

100[9.97% IL&FS NCD 28.9.2016 5,00,00,000 5,00,00,000 5,03,44,000
10.25% N T FRASTRUCTURE NCD
101 |10-25% RELIANCE GAS & TRANSPORTATION INFRASTRUCTURE NCDs TR T 27,00,62.008
2021 (22.08.2021)
12 |8-65% SEC HOUSING DEVELOPMENT FINANCE CORP. LTD. NCDs 2016 e 450, 257060 5,03,30,600
(13.09.2016)
i o A B M D. N
103|10-50% MAHINDRA & MAHINDRA FINANCIAL SERVICES LTD. NCDs 2021 8 5132 800 . o
(12.12.2021).
104(11,25%SEC ESSAR POWER NCDs 2018 (31.03.2018) 83,62,099 83,62,099 63,00,000
50% E
10| 10-50% SECURED SHRIRAM TRANSPORT FINANCE COMPANY LTD NCDs - _-" 00000 —_
2016 (12.12.2016 7
106|10.50% SEC RELIANCE CAPITAL LTD. NCDs 2018 {21.12,2018) 4,52,02,500 4,50,00,000 4,65,64,875
i o LIA P ;i
107|10-75% RELIANCE CAPITAL LTD. SUBORDINATED NCDs TIER |l 135,000 & L0000 6:33,86.400
(28.12.2021)
108]10.50%SEC Reliance Infrastructure Ltd NCD 26.7.2018 9,08,10,000 9,00,00,000 9,11,12,400
109]10.40% SEC Reliance Capital Limited 16.03.2017 5,02,50,000 5,00,00,000 5,09,17,900
110/10.15% SUNDARAM FINANCE LTD. NCDs 2021 (29.07.2021). 9,08,10,000 8,78,01,480 9,37,84,770
111{9.87% TATA SONS NCDs 2017 (16.04.2017) 10,10,00,000 10,00,00,000 10,20,82,700
112|9.55% SEC Hindalco Industries Limited NCDs 2022 (25.04.2022) 39,58,22,500 37,82,40,400 38,93,87,075
113|9.54% Tata Sons Limited 2022 (25.04.2022) s 30,50,00,000 29,82,50,000 31,73,31,900
114[10.75% SEC JINDAL SAW NCDs 2017 (08.04.2017). M7\~  10,10,00,000 10,20,83,000 10,25,58,100
11.45% RANSPORT Fl E COMPANY LFD. NODE W 3
. 5% SHRIRAM TRANSPORT FINANC ) T? Fws 2018 N RE s (05T : 5.22,10,350
(29.06.20181" T . J o b SAN >
| 8\, N
116 14,19,60,000 I/14,12J98,9ﬁs(’; 14,32,02,640
\

11.15%/SEC RELIANCE INFRASTRUCTURE LTD. NCD' 2018 (30.03,2018)¢ |

'



8.50% SEC HOUSING DEVELOPMENT FINANCE CORP. LTD. NCDs 2016

1177 £k 10,10,00,000 9,95,00,000 10,11,00,400
(23.12.2016)
118]9.85% TATA SONS LTD. NCDs 2017 (21.05.2017). 10,10,00,000 10,00,00,000 10,20,98,900
115(10.75%SEC IINDAL SAW LTD. NCDs 2016 (08.04.2016) 10,10,00,000 10,16,27,100 10,00,15,900
120[10.30%SEC RELIANCE CAPITAL LTD. NCDs 2017 (01.06.2017). 8,16,56,100 8,10,00,000 8,24,94,126
121[9.90% SEC HDFC NCD 2021 (10.6.2021) 3,00,90,000 3,13,00,155 3,21,15,180
122[10.00% TATA MOTORS NCDs 2017 (26.05.2017) 15,22,50,000 14,99,44,850 15,31,05,150
10.50% SUNDARAM A NCE LTD. NCD
123 e SUNDREAM BNPBARIGAS HOMEFINA WaDs2022 12,14,40,000 12,00,00,000 12,86,85,480
(28.06.2022)
11.00% SEC DEWAN HOUSING F CORPORATION LTD.
124 ° TR RHEIE HE R 0ets 18,32,40,000 18,00,00,000 20,31,89,040
(29.06.2022) '
10.06% SEC L&T INFRASTRUCTURE DEVELOPMENT PROJECTS NCD -
125 # RE BEVELORWIENT Rel % 10,10,00,000 9,85,39,700 10,49,54,100
(27.04.2021)
126{10.85% SHRIRAM TRANSPORT FINANCE CO.LTD NCD 2022 (20.07.2022) 5,02,50,000 5,00,00,000 5,38,64,050
127(10.20% HDB Financial Services Limited 9.8.2022 (09.08.2022) 14,71,02,500 14,50,00,000 15,28,72,340
128|11.15% SEC RELIANCE INFRASTRUCTURE LTD. NCDs 2017 (30.03.2017). 12,55,37,600 12,47,18,952 12,61,60,824
11.15% SEC DEWAN HOUSIN DRATION LTD. NCDs 2022
129 EC GEBIANCE CORPRRATIONATE, NEC 10,10,00,000 10,00,00,000 11,38,76,100
(24.08.2022).
130]10.30% Sundram Finance Limited 2022 (27.07.2022) 6,64,35,600 6,52,34,400 6,94,28,040
131]10.15%SEC RELIANCE CAPITAL NCDs 2017 (21.09.2017) 25,62,50,000 25,00,00,000 25,46,32,250
132[10.35% SEC TORRENT POWER LTD. NCDs 2022 (26.09.2022)- 30,00,90,000 30,00,00,000 31,59,92,100
'90% YES BANK LOWE BORDINATED BONDS 2022
133{>-90% BARERE e B 20,92,02,500 20,54,76,295 21,76,76,995
(31.10.2022)
134/9.90% YES BANK UNSECURED LOWER TIER | NCDs 2022 (28.03.2022) | . 38,36,90,000 37,40,46,790 39,16,15,770
135]9.10%SEC L & T SHIPBUILDING LTD. NCDs 2027 (25.10.2027). 56,91.60,000 54,60,22,080 56,11,46,940
9.50% SEC HOUSIN EN CORPN. NCDs 201
gl e HOLGING DEVELORMENT FINANCE Lhs2017 15,22,50,000 15,11,46,750 15,26,689,550 |
(13.08.2017) |
137[9.55% SEC Hindalco Industries Limited NCDs 2022 (27.06.2022) 1,06,40,90,000 99,29.12.481 98,07,98,040 |
9.70% HOUSING DEVELOP NANCE RATION LTD> NCDs, ‘ |
138 LOFRAENT FIMAHLE CORPG 2 NLDs 5,02,50,000 5,05,48,250 5,09,66,800 |
2017 (07.06.2017) 7 |
139/9.40% SEC STERLITE INDUSTRIES SECURED NCDs 2022 (25.10.2022) 2,00,40,000 2,00,00,000 2,01,80,640 |
10.10% AXIS BANK UN INATED TIER-Il NCDs 2017 |
qagloe O AL BELURRDRURORD AERAH LR 5,02,50,000 5,15,40,000 5,10,91,650 |
(30.03.2017) |
141(9.40% TATA SONS LTD. SECURED REDEEMABLE NCDs 2027 (27.11,2027) 36,22,50,000 35,25,09,200 37,87,23,100 |
10.5 3 |
14| 10-50%SEC ADANI PORTS & SPECIAL ECONOMIC ZONE NCDs 2017 e I -
(27.09.2017)
143/9.90% ING VYSYA BANK SUBORDINATED BONDS 2022 (14.12.2022) 41,60,00,000 40,05,25,780 43,19,08,800
14410, 50%SEC INDIABULLS FINANCIAL SERVICES NCDs 2017 (17.12.2017) 22,48,40,000 22,05,21,560 22,82,79,920

10.10% | g EDEEMABLE DEBE
e %SEC INDIAN HOTELS LTD SECURED R A EBENTURE - — o~
2021 (18.11.2021)

30% YES BANK UNSEC LOWER TIER | ENT
1ap| 10-30% YES UNSEC LOWER TIER I| REDEEMABLE DEBENTURE S— — -
2021(25/07/21)

A5% LTD L DE RE
147 9.15% ICICI BANK OWER TIER Il UNSECU REDEEM DEBENTU 76,04,10,000 71.94,92,340 74,03,24,100
2022 (31.12.2022

9.10% HDFC BAN {UNSECURED REREEMABLE LOWER TIER- B.
148 e s ik 10,10,00,000 10,00,00,000 10,16,98,700

2022(28.12.22)

149(9.15% AXIS BANK LIMITED LOWER TIER Il DEBENTURE 2022 (31.12.2022) 84,66,22,500 80,14,27,705 81,85,27,350

150/10.10% RELIANCE CAPITAL LTD F SERIES B-NCD 2022 (28.09.2022) 3,61,29,600 3,63,42,000 3,78,12,384

15119.30% HDFC SECURED REDEEMABLE NCDs 2017 (04.10.2017) 19,88,02,500 15,66,34,000 19,82,84,580

.00% | BA : E2

152 9.00% ICICI BANK LIMITED UNSEC.REDEEMABLE DEBENTURE 2018 16,25,60,000 16,00,00,000 16,29,86,080
(04.06.2018).

153[10% SEC INDIABULLS HOUSING FINANCE LTD. NCD 2018 (25.03.2018) 10,10,00,000 10,00,00,000 10,35,18,600

154110.10% SECURED TORRENT POWER LTD. NCDs 2021 (25.03.2021) 5,00,02,500 5,01,00,000 5,22,71,650 '

155)10.10% SECURED TORRENT POWER NCDs 2022 (25.03.2022). 25,00,62,500 25,05,00,000 26,15,27,500 '

156|10.10% SECURED TORRENT POWER NCDs 2023 (25.03.2023). 15,00,22,500 15,86,55,000 15,75,73,650

.40% SECURED T 2

157 9.40% SECU ATA CAPITAL FINANCIAL SERVICES NCDs2018 11,12,10,000 11,00,00,000 11,05,99,500
(23.04.2018

15819.25% M & M FINANCIAL SERVICES LTD NCDs 2018 (20.4.2018) - 30,90,00,000 30,00,00,000 30,08,28,200

159(9.25% BAJAJ FINANCE LTD. NCDs 2018 (3.05.2018). FUATN 10,10,00,000 10,00,00,000 10,02,69,000

oy A .. S\ } \

160 9.30% SUNDARAM BNP PARIBAS HOME FINANCE NCDs-2018 y [ 21,44,10,000 21,00,00,000 21,40,89,120
(8.05.2018). N

161|8.85% UNSEGURED TATA SONS LTD. NCDs 2023 (oz 05 2023; ~3\\ ‘.1 = 12,14,40,000 12 om 12,34,94,160

l 1] ! —— ] / a :‘
162|9.00% UNSECURE 7@&\(;& BIRLA NUVO LTD. NCDS?@23 (10.05; 2023) [T 11,12,10,000 V& 120 11,21,73,050




16310.50% SEC INDIABULLS HOUSING FINANCE LTD, 2017 (20.04.2017), 10,10,00,000 10,12,09,000 10,27,48,600
164)7.98% UNSEC. IDFC BANK LTD, NCDS (23.05.2023) 10,10,00,000 10,00,00,000 9,83,51,200
165|9.40% SEC. STERLITE INDUSTRIES LTD, NCDs 2022 (27.11.2022) 12,65,62,500 12,78,04,625 12,62,06,125
166|9.24% STERLITE INDUSTRIES LTD. NCDs 2022 (20.12.2022) 10,10,00,000 10,14,23,300 10,07,67,100
9.25% HDFC SECURED REDEEMBL VERTIBLE DEBENTUR
17 2o HOFC BECURED & HON SRNERTIS LAts 25,62,50,000 24,98,19,600 25,53,54,250
2018(11.03.2018)
9.20% HDFC SECURED REDEEMBLE NON CONVERTIBLE DEBENTURE
168 0,58,20,900 29,68,07,462 30,31,88,589
2018(19.03.2018) ; ?
8.50% SEC. HOUSING DEVELOPMENT FINANCE CORPORATION NCDs
169 15,22,50,000 14,21,36,700 15,13,44,900
2018 {15.05,2018)
170(9.10% SEC. STERLITE INDUSTRIES (INDIA) LTD. NCDs 2023 (05.04.2023) 25,62,50,000 24,09,78,250 25,18,09,500
171[8.85% UNSEC. TATA SONS LTD. NCDs 2018 (05.02.2018) 5,02,50,000 4,79,22,350 5,07,69,450
172|8.32% UNSECURED TATA SONS LTD. NCDs 2023 (21.05.2023) 25,62,50,000 22,78,26,250 25,03,57,500
173[11.00% SECURED IL & FS NCDs 2018 (23.08.2013) 17,00,00,000 17,00,45,376 17,70,64,075
174|9.71% TATA SONS LTD. SECURED REDEEMABLE NCDs 2023 (13.12.2023) 12,96,38,400 12,80,00,000 13,78,97,088
175|5.74% SEC. TATA SONS NCDs 2024 (13.01.2024). 10,10,00,000 10,00,00,000 10,67,58,700
8.77% SEC. HINDUSTAN PETROLEUM CORPORATION NCD SERIES G 2018
176 % WBRSTAN FETRaL RPRRE TN SR 6,54,22,500 6,30,50,3590 £,58,54,555
(13.03.2018)
177|9.50% SECURED TATA SONS NCDs 2024 (20.03.2024). 15,22,50,000 15,00,00,000 16,35,63,750
178(9.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023) 25,62,50,000 25,00,03,500 25,08,25,250
179|11.15% HDFC DEBENTURE 2018(06.08.2018) 24,15,69,600 24,71,68,700 25,11,08,012
1809.50% UNSEC IDFC BANK LTD. NCDS 2024 (15.05.2024) 1,05,45,44,400 96,20,00,000 1,00,06,58,532
181|9.44% SECURED REDEEMABLE TATA SONS NCDS(02.06.2024) 30,90,00,000 30,00,00,000 31,96,94,400
182|9.18% LUNSEC. IDFC BANK LTD. NCDS 11.06.2024 25,62,50,000 25,00,00,000 25,80,36,750
183]9.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 53,60,10,000 50,62,50,350 52,79,53,530
1849.30% SEC TATA SONS NCDs 2024 (19.06.2024) 8,06,40,000 8,00,00,000 8,46,65,280
.90% SE 0.LTD -
185 |%90% SECURED REDEEMABLE NCD FULLERTON INDIA CREDIT C o i _
24.06.2019
186(9.24% HDFC LTD SECURED REDEEMABLE NCD 24062024 47,02,50,000 45,00,00,000 47,43,17,100
187|9.50% SEC. HDFC LTD. NCDs (04.07.2022) 10,10,00,000 10,10,58,400 10,56,80,000
188|9.50%SECURED REDEEMABLE IL&FS FIN SER 03.07.2019 7,00,00,000 7,00,00,000 7,09,63,760
189]9.65% SEC ADITYA BIRLA FINANCE LTD NCDS 2019 (10.07.2019) 25,62,50,000 25,00,00,000 25,36,07,500
.65% SEC. P ;
150|%-65% SEC. SUNDARAM BNP PARIBAS HOME FINANCE LTD. NCDS 2019 — — 4 SR
(18.07.2019)
191{9.60% SECURED SUNDARAM FINANCE LTD. NCDS 2019 (25.07.2019) 23,52,90,000 23,00,00,000 23,30,26,570
182(9.56% SECURED HDB FINANCIAL SERVICES LTD. NCDS 2019 (31.07.2019) 17,28,90,000 17,00,00,000 17,26,50,810
19319.15% ICIC| BANK LIMITED UNSEC, INFRA DEBENTURE 2024 {06.08.2024) 40,52,20,000 35,00,00,000 41,37,46,320
194|9.66% SEC. BAJAJ FINANCE LTD, NCDs 2019 (12.08.2019) 12,65,62,500 12,50,00,000 12,68,66,500
195]9.36% UNSEC IDFC BANK LTD. NCDS 2024 (21.08.2024) 23,52,90,000 23,00,00,000 24,08,79,000
.20% p SE LTD.
195|10-20% SECURED APOLLO HOSPITALS ENTERPRI NCDS 2028 555000008 ——— I —
(22.08,2028)
.20% YES 8 BENT!
1g7|10-20% YES BANK UNSECURED LOWER TIER || REDEEMABLE DE URE e - —
2021(28/10/21) -
198(9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE 2024 (04.09.2024) 93,63,04,400 86,59,38,624 91,97,53,138
199]9.40% SECURED HDFC LTD. NCDS (26.08.2019) 7 13,68,22,500 13,50,00,000 _13,82,53,500
200/ %-70% SEC. SUNDARAM BNP PARIBAS HOME FINANCE LTD. NCDS 2019 S RS 286,00,600 7,79,78.250
{11.09.2019)
201|9.38% UNSEC IDFC BANK LTD. NCDS 2024 {12.09.2024) 47,02,50,000 44,98,75,000 47,83,75,200
0,
203|9-70% SEC. SUNDARAM BNP PARIBAS HOME FINANCE LTD. NCDS 2019 04405 0,600 0300, 61000 e
(26.09.2018)
10, ; RII N
203 |10-15% TATA CAPITAL HOUSING FINANCE LTD UNSEC. TIER II NCDS 44,3500 e P
(26.09.2024)
.85% : RED ;
204 |%-85% SECURED RED. NCDS FULLERTON INDIA CREDIT COMPANY LTD 25, 41,6000 o 78,55 13,480
(14.04.2020) ,
205(9.60% UNSECURED RED. SUBORDINATED NCDs HDFC LTD,(21.10.2024) 82,66,10,000 65,50,00,000 70,52,43,740
: . RED, A ]
206 |2:60% SEC. RED, NCDS TATA CAPITAL HOUSING FINANCE LTD 5, 750,000 S 15,56,83,500
(22.10.2019)
207|9.36% SECURED RED.SESA STERLITE LIMITED NCDS 2017 (30:12,2017) 50,30,40,000 48,00,00,000 48,47,79,360
208[9.35% UNSECURED RED . TATA MOTORS LTD.2023 ( 10.11.2023) 28,78,40,000 28,00,00,000 28,50,20,120
209(8.85% Unsec. Senior Infra NCDs Axis Bank Ltd, 2024 (05,12.2074) 2,21,00,76,900 1,86,78,31,026 1,92,36,01,527
: Ds Shri ort Fi . WY\
210 9.95% Secured NC s Shriram Transport Finance Cpmp‘any‘lL'g(‘j 2019 N RE 20,40,00,000 00,00,000 20,49,70,600
(28112089 o i | l; g s
9.22%/SEE NED RAPITAL HOUSING FINA B\ 2024 T
21 P e T’}h“ e U NCRCTI\2G ( 12,65,62,500 %%2,50,00,(1&0 \ 12,94,20,750
(09.42.2024) / \ ) . = Lf \Ty
Fhus . 2 : s
HES > < ;

- 7 N

Y9




9.45% UNSEC SUNDARAM BNP PARIBAS HOME FINANCE LTD. NCDS

212 5,02,50,000 5,00,00,000 5,24,56,300
2019 (16,12.2024)
8.72% SENIOR UNSEC. NCDs KOTAK MAHINDRA BANK LTD, 2022

213 : WaEL INFRechERs ke o 86,40,00,000 80,09,15,500 81,50,40,000
(14.01.22)
9.05% SE P USING FI . 202

514|9:05% SEC NCDs TATA CAPITAL HOUSING FINANCE LTD. 2025 —_—— —_— 50358
(23.01.2025)

215(9.00% UNSECURED RELIANCE JIO INFOCMOMM LTD. 2025 (21.01.2025) 60,24,90,000 57,00,00,000 57,88,70,690

2165.39% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 (23.08.2024) 39,98,22,500 40,16,14,375 40,94,04,765
8.85% UNSEC, SENIOR REDEEMABLE NCDs - YES BANK LTD 2

217 it RRBERMA R . 69,22,50,000 65,00,00,000 65,92,78,100
(24.02.2025)

218(9.24% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 (30.09.2024) 62,25,74,400 61,43,43,630 62,10,66,180

219|8.94% UNSEC CAN FIN HOMES LTD. NCDS 2024 (03.12.2024) 10,40,00,000 10,05,13,900 10,37,91,400

220|8.49% SEC. NON CONVERTIBLE NTPC LTD NCDS (25.02.2025) 15,000 15,930 1,30,65,569
8.45% SENIOR UNSEC. INFRA NCDs K MAHINDRA BANK LTD. 2022

| SAIRSERICR UNGEC C0s KOTARNA 13,88,76,900 13,70,00,000 13,80,32,569
(30.03.2022)

222|8.95% SECURED NCDs HDFC LTD. 2020 (19.10.2020) 4,21,76,400 4,27,01,400 4,31,76,000

223[9.17% UNSEC NCDS IDFC BANK LTD.2024 {14.10.2024) 73,53,34,400 71,49,84,120 72,31,17,584

224(9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 1,31,30,62,500 1,22,71,24,475 1,24,60,96,900

225|8.64% UNSEC NCDS IDFC BANK LTD.2020 (15,04.2020) 61,36,40,000 58,00,00,000 58,97,41,100
9.25% UNSE Ds TATA CAPITAL HOUSING FINANCE LTD 202

226 ELRGECTIRR I NCIS TATA SA ARG > 10,10,00,000 10,00,00,000 10,38,82,900
(28.04,2025)

227|8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 48,20,50,000 46,98,23,860 47,53,74,920
9.15% UNSEC, BASEL Ill REDEEMABLE NCDs - YES BANK LTD 202

228 s INSEL, BAS £ FEEn B e 89,88,90,000 83,00,00,000 85,71,24,400
(30.06.2025).

229(8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) 72,62,40,000 £8,00,00,000 £9,50,84,440

230(9.47% LIC HOUSING FINANCE LTD. SECURED NCDs 2024 (23.08.2024) 3,71,36,900 3,88,84,505 3,95,19,145

231|8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07,2023) 71,48,90,000 67,16,81,540 68,58,24,730

23218.67% LIC HOUSING FINANCE LTD SECURED NCDs2020 (26.08.2020)

1,34,40,00,000

1,20,00,00,000

1,22,08,83,200

233[9.50% SEC. NCDs HDFC LTD 2024 (13.08.2024) 5,02,50,000 5,29,48,300 5,34,85,050
234|8.55% LIC HOUSING FINANCE LTD. SECURED NCDs 2025 (14.08.2025) 33,02,40,000 32,00,00,000 32,53,31,200
* 235[9.65% SECURED NCDS HDFC LTD.2019 (19.01.2019) 17,80,62,500 18,01,56,550 17,96,15,800
236(8.75% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 (14.01.2020) 10,10,00,000 10,04,74,400 10,06,00,000
237)5.65% SECURED NCDS HDFC LTD. (SERIES L-015) 2019 (17.01.2019) 9,08,10,000 |- 9,25,04,610 9,35,83,620
238/8.69% SECURED NCDs CAN FIN HOMES LTD. 2020 (10.09.2020) 18,22,04,100 17,90,00,000 18,22,37,394
239|8.65% SECURED NCDS HDFC LTD. 2020 (18.09,2020) 60,03,60,000 60,07,79,160 61,00,27,800
.36% : 3B DRA
240 9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHIN BANK LTD 2021 5,73,24,900 5,91,60,300 5,97,68,091
(12.08.2021)
9.20% D T P E
241 0% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE LTD 2025 11,12,10,000 10,98,68,000 11,39,06,740
(19.09.2025)
242{8.65% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 (15.09.2020) 6,03,60,000 6,00,00,000 6,10,01,280
243|8.40% LARSEN & TOUBRO LTD UNSECURED NCDS 2020 (24.09.2020) 44,84,90,000 43,00,00,000 43,33,15,300
24418.61% LIC HOUSING FINANCE LTD, SECURED NCDS 2019 (11.12.2019) 2,40,57,600 2,41,04,640 2,43,78,864
245|8.67% UNSEC. NCDs IDFC BANK LTD 2025 (03.01.2025) 51,40,10,000 45,53,03,940 49,41,77,250
246(8.41% CAN FIN HOMES LTD. SECURED NCDs 2018 (30.01.2019) 20,40,00,000 20,00,00,000 20,20,45,600
247|8.70% SECURED NCDS HDFC LTD. 2020 [{18.05.2020) 31,01,36,400 28.13.75.15] 28,38,51,971
| APIT 2
248 8.99% UNSEC TIER Il NCDs TATA CAPITAL HOUSING FINANCE LTD 2025 12,65,62,500 12,50,00,000 12,79,47,125
04.11.2025
245|8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) 23,93,60,000 22,18,53,990 22,24,77,420
250(9.44% LIC HOUSING FINANCE LTD. SECURED NCDs 2019 (30.08.2019) 9,08,10,000 9,28,44,000 9,37,29,780
.00% IERII : ANCE L
951 9.00% UNSECT Il NCDs TATA CAPITAL HSG. FINANCE LTD 2025 25,62,50,000 25,00,00,000 25.61,36,500
(17.12.2025)
252(8.55% CAN FIN HOMES LTD. SECURED NCDs 2019 (22.03.2019) 16,25,60,000 16,00,00,000 16,23,00,000
.05% ED i EDI 3
253 5.05% SECURED RED. NCDS FULLERTON INDIA CREDIT COMPANY LTD 48 11,60,000 46,00,00,000 45,90,39,060
(30.12.2020)
254/8.81% UNSEC. NCDs IDFC BANK LTD 2025 (15.01.2025) 5,02,50,000 5,08,08,850 5,15,48,250
255|8.90% ICICI BANK LIMITED UNSEC.NCD 2025 (12.01.2025) 7,04,50,000 7,07,78,260 7,16,45,350
256|8.60% CAN FIN HOMES LTD, SECURED NCDs 2019 |06.04,2019) 8,06,40,000 8,00,00,000 8,12,74,640
2579432 HC HOUSING FINANCE LTD-SECURED NCDS 7072 (10/02.2022) 12,24,64,100 12,58,07,088 12,71,80,196
258 Q%Vnuwseyéﬁap TIER 1/ NCDS CAPITAL FIRST (1D, (04107 3078)] | “) J 78,32,90,000 | 77 13,00.08Q00 73,53,46,520
259 545% SEcy{Raﬁ MEDS HDFC LTD. 2025 (25,02, 2025)\ T 15,90,00,000 /\»‘?‘/ITBD 65 am 15,16,36,500

e




260(9.3532% LIC HOUSING FINANCE LTD. SECURED NCDs 2019 (19.08.2019) 12,14,40,000 12,22,6%9,440 12,47,02,320
261)8.50% SECURED NCDS HDFC LTD. 2020 {31.08.2020) 13,00,16,500 12,86,71,400 13,14,56,650
26215.00% SECURED NCDS RELIANCE HOME FINANCE LTD. 2021 (08.03.2021) 21,60,00,000 20,00,00,000 20,38,93,400
263[9.00% UNSEC TIER | NCDs TATA CAPITAL HSG. FINANCE LTD 2026 (13.03 15,22,50,000 15,00,00,000 15,38,33,100
264(9.20% SECURED IL & FS NCDs 2021 (18.03.2021) : 50,00,00,000 50,00,00,000 50,44,74,000
265|10.25% AMTEK AUTO LTD. RESTRUCTURED NCDs 2019 {20.08.2019) 3,00,00,000 2,99,55,000 2,24,55,000
9.00% EC. BASEL HI Tl Ds - YES BANK LTD 2
266 G LINS b R NC 4 5 (28 700000000 700000000 700000000
(31.03.2026)
267 8.00% UNSEC. BASEL Il TIER 2 NCDs - YES BANK LTD 2026 30,00,00,000 30,00,00,000 30,00,00,000
(31.03.2026)
.25% RED N AM TRANSP F .LTD. 2021
268 9.25% SECURED NCDs SHRIR. A ORT FINANCE CO. LTD 36,22,50,000 35,00,00,000 35,00,00,000
(29.03.2021)
269|8.77% UNSECURED NCDS ICICI HOME FINANCE CO. LTD. 2019 {23.05.201 31,13,60,000 28,00,00,000 28,60,21,960
TOTAL 68,50,01,36,399 65,00,68,34,972 66,72,12,27 656
D) MUTUAL FUND
Security Name Units Book Cost Market Value
1|RELIANCE LIQUID FUND- TREASURY PLAN-DIRECT GROWTH 84,068 31,02,64,571 31,03,44,889
2|LIC NOMURA MF LIQUID FUND DIRECT GROWTH 4,259,018 1,17,75,17,286 1,17,75,17,287
TOTAL 5,13,086 1,48,77,81,857 1,48,78,62,176
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LIC Pension Fund Limited
ANNEXURE-3
State Govt Scheme Key Statistics for the year ended 31st March 2016
SG Scheme
As at As at
Particulars 31.03.2016 31.03.2015
1. NAV per unit(Rs.): , :
Open 17.862 14.9755
High ' ~ 18.9238 17.9382
Low ' 17.6425 14.8017
End 18.9238 17.8583
p 2. Closing Assets Under Management (Rs. In Lakhs):

End ) 1911986.33 1199901.07
Average (AAuM) ' : 1553692.91 930460.23
3. Gross income as % of AAuM (Scheme wise) 7.90 8.04
4. Expenses Ratio:
a. Total expenses as % of AAUM (scheme wise) 0.2579 0.0519
b. Management Fee as % of AAuUM (scheme wise) ' 0.0116 0.0115
5. Net income as % of AAuM (Scheme wise) 7.64 7:99
6. Portfolio turnover ratio 1.69 0.66
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year 5.9664 19.3154

Benchmark
b. Since inception 13.1763 13.6196

Benchmark
¢. Compounded annualised yield (%)

Last 1 year 5.9664 19.3154

Last 3 years 10.0107 12.5256

Last 5 years 10.0016 10.9896

Since launch of the scheme (date of launch to be given) 9.8756 10.5723
Scheme Launch Dates 24/06/2009
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

We have audited the accompanying financial statements of Scheme 03: NPS Trust A/e —
LIC Pension Fund Scheme NPS Lite Govt. Pattern under the National Pension
System Trust (NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of
clause 3 of PFRDA (preparation of Financial Statements) Guidelines 2012] which
compromise of the Balance sheet as at March 31, 2016 and the revenue account for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2,

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend o1 i

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, Indi3

Tel: 2418 0163-67 - Email: mumbai@pkfindia.in

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in
PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

T

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs.77,92,224/- is lying with Trustee Bank as on 31« March, 2016 (Previous Year :
4,33,96,424/-the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,




b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

e) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the Authority
except for the variance set out in Significant Accounting policies in Note 7D.

b) Except in case of Stock Holding Corporation of India Lid. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered /Accountants
FirmRe 1trat10r1 No : 003990S/5200018

Lfé =gt
Surly arayanan

M. NO. 201402

Mumbai: June 28" 2016




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -NPS LITE GOVERNMENT PATTERN

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note AS At March 31, 2016 AS At March 31, 2015
Rs. Rs.

LIABILITIES

Unit Capital 1 3,497,995,833 2,834,280,980

Reserve & Surplus 2,576,046,092 1,821,135,427

Current Liabilities & Provision 3 2,906,939 125,940,182
Total 6,076,948,864 '4,781,356,589

ASSETS

Investment . ' 4 5,864,518,983 4,520,139,867

Depcsits 5 40,000,000 40,000,000

Qther Current Assets 6 172,429,881 221216727
Total 6,076,948,864 4,781,356,589

Net Assets Value Per Unit 17.3643 16.4254
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of
LIC Pension Fund Ltd

For and on behalf of
PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

ﬁegn.mo.- 0039905/5200018

K s -
L‘myanal yanan

Partner
Memhership No.- 201402

pirs

MD & CEO .

oate: '@ R APR 2016

| ]
Place: Mumbai

For and on Behalf of NPS Trust

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Kam audhry
(Chief Executive Officer)

Date 28 JUN 2016

Place: Mumbai.
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -NPS LITE GOVERNMENT PATTERN

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended March | Year ended March
31, 2016 31, 2015
Rs. Rs.

Income:
Interest Income 397,736,638 272,331,621
Profit on sale of investment (Other than inter scheme transfer/sale) 32,221,353 13,422,601
Dividend 9,780,023 5,708,951

Total Revenue 439,738,014 291,463,573
Management Fees 624,774 414,343
Custodian Fees 443,072 344,131
CRA Fees 41,632,418
Less: Amount recovered on sale of units on account of CRA Charges 41,632,418 0 0
Trustees Fee 236,296 0
Currency round off 0 3
Loss on Sale/Redemption of Investment 25,503,391 424,792

Total Expenses 26,807,533 1,183,269
Surplus 412,930,481 290,280,304
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investments (101,348,035) 336,446,292
Surplus for the year transferred to reserves 311,582,446 626,726,596
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of
PKF SRIDHAR & SANTHANAM LLP
Chart red Accountants

gn No.- 0039905/5200018

RC
R Surrlyanar‘ yanan
Partner
Membership No.- 201402
- s ARG aisL
S ) AN LUT0

Place: Mun1Eai

For and on behalf of
LIC Pension Fund Ltd

®

MD & CEO

For and on Behalf of NPS Trust

e
\ ,&
f o AN
‘f\, /-9, W
- .
o 4

Shailesh V. Haribhakti ' %)
(Chairman, NPS Trust Board) \\‘ A ] 'SD’J

o T
pate 78 JUN 2018 i

Place: Mumbai.

Kamal Chaudhry

(Chief Executive Officer)




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - NPS LITE GOVERNMENT PATTERN

Note 1 : Unit Capital

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Surplus (Revenue Account)

Balance brought forward from previous year 894,716,880 267,890,284
Surplus for the current year 311,582,446 626,726,596
Total Surplus 1,206,299,326 894,716,880
Total 2,576,046,092 1,821,135,427 ]

Note 3 : Current Liabilities

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Amount for redemption of units 2,277,578 15,808,052
Payable - Trustee Fees 143,756 0
Payable-Gsec 0 109,932,223
Payable Management Fees 167,896 108,757
Payable Custodian Fees 317,708 80,525
TDS Payable 10,625
Total 2,906,939 125,940,182

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
Outstanding:
At the beginning of the year 283,428,097.9500 2,834,280,980 183,109,097.2887 1,831,090,973
Issued during the Year 70,236,408.2345 702,364,083 106,732,186.0364 1,067,321,861
Repurchased during the year {3,864,922.9567) (38,649,230} (6,413,185,3751) (64,131,854)
349,799,583.2278 3,497,995,833 283,428,097.9500 2,834,280,980
|Note 2 : Reserve & Surplus
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Unit Premium Reserve:
At the beginning of the year 926,418,547 420,970,132
Net Addition \ {Deduction) during the Year 443,328,219 505,448,415
Total Unit Premium 1,369,746,766 926,418,547

|1S%




NATIONAL PENSION SYSTEM TRUST
NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -NPS LITE GOVERNMENT PATTERN
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016 :
Note 4 : Investment )
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Equity 560,188,075 504,766,425
Debenture and Bonds 2,014,994,239 1,403,835,757
Government Securities . 3,226,985,442 2,399,843,201
Mutual ['und Investment b 62,351,227 211,694,484
Total 5,864,518,983 4,520,139,867
Note 5 : Deposits
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 40,000,000 40,000,000
Total : ] 40,000,000 40,060,000
Note 6: Other Current Assets
Particulars March 31, 2016 March 31, 2015
. Rs. Rs.
QOutstanding and accrued Income 148,808,579 103,152,139
Interest Receivable on deposits with scheduled banks 12,636,043 7,906,712
AMT WITH SHCIL -G-SEC. AUCTION 0 109,932,222
Tax Recoverable 13,107 0
Balance with Trustee Bank 10,742,675 119,089
Dividend Receivable 229,140 106,560
Brokerage receivable from LIC Pension Fund Ltd. 337 0
Total 172,429,881 221,216,722

&9



NATIONAL PENSION SYSTEM TRUST

NP5 TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - NPS LITE GOVERNMENT PATTERN

Interest Income

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Total

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Interest Income - Government Securities 237,118,363 156,884,914
Interest Income - Non-Convertible Bonds/Debentures 155,881,117 110,559,691
Interest Income - Deposits 4,729,814 4,845,114
Interest Income - Other 7,344 41,902

397,736,638

272,331,621

|6




National Pension System Trust

SCHEME 03 : NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
NPS LITE

‘Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed as a Pension Fund Manager
(‘PFM’) by the National Pension System Trust {‘NPS’) for the management of Pension
Schemes under the National Pension System. Accordingly, the Company has entered into an
Investment Management Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and
Development Authority ("PFRDA’) guidelines require each PFM to manage subscribers’ funds
made available to it by the Trustee bank. However the responsibility of maintaining
individual subscriber’s records is not with PFM and same is managed by the Central Record
Keeping Agency (CRA). The CRA does not furnish any subscribers level data to the PFM and
provides only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA.

The Pension Fund Regulatory and Development Authority (PFRDA) has introduced the
National Pension System-Lite (NPS-Lite) with effect from April 01, 2010. The NPS-Lite is
basically designed with the intention to secure the future of the people who are
economically disadvantaged and who are not financially well to do. Towards this endeavor
NSDL has developed a NPS Lite system on a low charge structure. The servicing model is of
NPS Lite is based on group servicing.

Note 7: Significant Accounting Policies and Notes to Accounts
Significant Accounting Policies
A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read
with general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013 to the extent made applicable by
PFRDA (Preparation of financial statements and Auditor’s report of Schemes under
National Pension System) Guidelines — 2012 and generally accepted accounting
principles. These financial statements have been prepared on an accrual basis.

B. Investments
(i) Transactions for purchase or sale of Investments in Government securities, Non

Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds
units are recognized as of the trade date.

(&1




C:

(ii) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” method is followed

(ili)  The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactional charges

(iv)  Inrespect of privately placed debt instruments, any front-end discounts offered
are reduced from the cost of the investment.

(v) Investments are reconciled with the custodian records on monthly basis.

(vi)  Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date of
the principal stock exchange

Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension Fund
Limited and Stock Holding Corporation of India Ltd. Any deviations from the guidelines
issued by PFRDA are mentioned in point ‘'D’.

Securities traded at a stock exchange:

i. Equity securities shall be valued at the daily close price on the stock exchange.

ii. Debt securities (other than government securities) are valued at the NSE weighted
average traded price on that day.

iii. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which
they are traded on the particular valuation day. When such securities are not traded
on a particular valuation day then they are valued at amortized cost.

iv. Government securities are valued at average price provided by SHCIL (CRISIL and
ICRA).

v. Investments in mutual fund schemes are valued based on the latest
available/previous day’s net asset value from AMF| website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non—traded / thinly traded / privately placed debt securities
including those not traded within fifteen days shall be valued “in-good faith” on the basis
of following valuation methods approved by the Authority/Trust:

i. Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in combination with the net asset value, using for the purposes of
capitalization, the price or earning ratios of comparable traded securities and with an
appropriate discount for lower liquidity.
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ii. Debt securities not traded on a valuation day :
a. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded price plus
the difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :
When a debt security (Other than

government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period
of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
average price provided by SHCIL (CRISIL
and ICRA).

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (Identification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as
non-performing if interest / principal or both amounts have not been received or
remained outstanding for one quarter from the day such income/instrument has fallen

due,

Provisions are made for Non-performing investments as per the extant guidelines

prescribed by PFRDA as shown below:
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Period past due from the date of % Provision On Book
classification of assets as NPA 7Vafue
3 months . 50%
6 months 75%
8 months 100%

On classification of the instrument as NPA no further interest is accrued on the investment
and a provision for all interest accrued is made.

F. Income Recognition:

(i) Interest income

In respect of all interest-bearing investments, income is accrued on a daily basis.
Interest paid for the period from the last interest date up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is credited
to Interest Recoverable Account. Interest on Non-Performing Investments is not
recognized in the Revenue Account till received.

(i) Dividend Income
Dividend income is recognized on “Fx-dividend” date.

G. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a
daily basis.

H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income.

I.  Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve.

). Computation of the Net Asset Value (NAV): The NAV of the units is determined by
dividing the net assets including investments recognized and valued as per the
accounting palicies by the number of outstanding units on the valuation date.

K. As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency.
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L. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited management fees is calculated as a
percentage of schemes daily closing net asset value.

Notes to Accounts

l. Investment in Group Company and Associates:

Earticulars

March 31, 2016

March 31, 2015

Name of the Group Company/Associate

LIC Housing Finance Ltd.

LIC Housing Finance

Ltd.
Amount Invested by the scheme (Rs.) 8,83,49,888 NIL
Market value (Rs) 8,98,41,196
Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829

Il Details of Custodian Fees paid or payable to Stock Holding Corporation of India Limited
(A Company in which sponsor of LIC Pension Fund Limited has substantial interest)

Particulars

March 31, 2016

March 31, 2015

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of India Ltd.

Stock Holding
Corporation of India

Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 1497 % 1497% |
Amount Paid/ Payable (Rs.) 4,27,263 3,44,131 kR

I, Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year expressed as a percentage of average daily net assets are

as under:

e .
Particulars

March 31, 2016

March 31, 2015

Aggregate Value of purchase (except
liquid funds) (Rs.)

2,05,12,96,854

1,81,33,07,121

o

38.16 %

50.16 %

Particulars March 31, 2016 March 31, 2015
Aggregate Value of sales (except liquid 42,99,88,028 18,06,58,386
funds) (Rs.)

% ) 8.00 % 500% |

o
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IV. Total Value of investment falling under each major industry group (which constitute
not less then 5% of total investment related to that classification)

Equity Group:

Particulars March 31, 2016 March 31, 2015
lndﬂstry Group Amount of % Amount of "
Investment Investment
o ~ (Rs) ~ (Rs.)
Monetary intermediation of banks 12,25,60,116 22.25% 7,80,18,676 | 15.46%
Writing, modifying, test of computer 7,04,93,126 12.80% 6,02,17,433 | 11.93%
Manufacture of alopathic pharmaceut | 3,52,66,945 6.40% 3,16,42,545 6.27%
Activity granting credit for house 2,94,08,195 5.34% 2,74,98,130 5.45%
‘Total amount invested in Equity Shares -
55,08,88,414 50,47,66,425

Corporate Bonds & Debentures

Particulars March 31, 2016 March 31, 2015
Industry Group Amount of % Amount of %
Investment Investment

| (Rs.) (Rs.)
Monetary intermediation of banks 55,54,23,111 | 27.75% 22,31,86,674 | 15.90%
Other Credit Granting 3499,77,366 | 17.49% 28,86,35,585 | 20.56%
Activity granting credit for house 34,78,35,366 | 17.38% 13,84,30,839 9.86%
Fin.serv except insurance & pension 26,96,56,352 | 13.47% 26,16,77,006 | 18.64%
Other monetary intermediation serv ~ 10,4591,844 | 523% |  9,53,13,150 6.79%
Activities of holding companies 7,64,61,268 | 3.82% 7,67,52,533 5.47%
Total amount invested in Corpo_rété ' 1
Bonds & Debentures 2,00,12,44,239 72,79,26,682

V. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Particulars

March 31, 2016

Aggregate value of Non traded
Investment (Rs.)

100,47,32,867

% to Net Assets Value

16.54 %

March 31, 2015

89,18,47,930

19.16 %

VI. Contingent Liability as on 31°'March, 2016 is NIL.( Previous Year — NIL).

Vil. Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.
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Schedules Annexed to and scheduled part of Financial Statements

Scheme 03: NPS TRUST A/C LIC PENSION FUND SCHEME-NPS LITE GOVERNMENT PATTERN

A) Equity
Security Name Units Book Cost Market Value

1{ACC LTD. 9,100 1,28,64,587 1,25,75,290
2|AMBUJA CEMENTS LTD. 26,700 49,02,918 62,09,085
3|ASIAN PAINTS LTD. 1,100 8,35,644 9,55,240
4|AXIS BANK LIMITED 45,000 1,23,90,021 1,99,86,750
5{BAJAJ AUTO LTD. 5,000 1,08,11,374 1,20,29,750
6{BANK OF BARODA 76,300 1,25,85,440 1,12,16,100
7|BHARAT HEAVY ELECTRICALS LTD 46,021 1,01,74,218 52,39,491
8|BHARAT PETROLEUM CORPORATION LIMITED 4,900 |- 32,65,325 44,31,070
9|BHARATI AIRTEL 20,600 75,47,472 72,26,480
10{CANARA BANK 13,267 44,99,798 25,21,393
11[CIPLA LTD. 21,400 1,05,64,715 1,09,55,730
12[COAL INDIA LIMITED 29,100 88,98,279 84,95,745
13[COLGATE PALMOLIVE (INDIA) LTD. 1,400 11,52,356 11,63,190
14|DABUR INDIA LTD. 16,028 21,82,708 40,05,397
15[DR. REDDYSLABORATORIES LTD. 2,200 54,12,761 66,77,440
16|EXIDE INDUSTRIES LTD. 19,500 29,90,895 27,17,325
17|FEDERAL BANK LIMITED 10,000 6,46,885 4,64,500
18|GAIL INDIA 25,450 92,67,130 90,70,380
19|GLENMARK PHARMACEUTICALS LTD. 500 3,85,927 3,97,525
20|GRASIM INDUSTRIES LTD. 1,850 53,25,890 71,11,678
21[HCL TECHNOLOGIES LTD. 4,000 31,82,840 32,56,400
22|HDFC BANK LIMITED 24,400 2,49,88,463 2,61,36,060
23[HINDALCO INDUSTRIES LIMITED 79,650 88,91,780 70,05,218
24|HINDUSTAN UNILEVER LTD. 8,300 69,41,313 72,16,850
N T_?DL;JSING DEVELOPMENT FINANCE CORPORATION 54700 — —
26]ICICI BANK LTD. 70,350 2,04,76,595 1,66,48,328
27|IDFC BANK LTD 63,925 58,46,945 30,81,185
28|INDIAN OIL CORPORATION LTD 9,300 28,34,600 36,60,480
29|INDUSIND BANK LTD. 7,000 62,73,254 67,73,200
30|INFOSYS TECHNOLOGIES LTD 21,692]  1,74,30,699 2,64,27,364
31|INFRASTRUCTURE DEVELOPMENT FIN CORP 95,887 65,58,760 38,78,629
32[ITC LTD 68,640 2,36,00,113 2,25,31,080
33[KOTAK MAHINDRA BANK LTD. 18,000 1,18,93,278 1,22,51,700
34[LARSEN AND TOUBRO LTD 22,025 2,88,50,181 2,67,97,818
35]LIC HOUSING FINANCE LTD. 6,500 27,35,704 32,05,475
36|LUPIN LTD. 5,000 62,70,391 73,96,250
37|MAHINDRA & MAHINDRA LTD. 8,500 95,65,074 1,02,90,950
38]MARUTI SUZUKI INDIA LTD. 1,800 72,52,312 66,89,340
39|NMDC LTD 38,000 54,47,746 37,24,000
40[NTPC LTD 70,000 91,33,287 90,19,500
41|0IL AND NATURAL GAS CORPORATION LTD. 65,100 1,81,17,324 1,39,37,910
42|POWER FINANCE CORPORATION LTD. 5,400 13,33,858 9,25,290
43|POWER GRID CORPORATION OF INDIA LTD 46,500 58,64,482 64,68,150
44|PUNJAB NATIONAL BANK 18,500 23,82,936 15,66,950
45 |RELIANCE INDUSTRIES LTD, TG \Z 25,072 2,23,31,616 2,62,05,254
46RARA) ELECTRIFICATION CORPORATION LTD, [ [/[/L 1\ \“12,700| ~ 3878394 21,10,740
,iﬁﬁ\TEBANK OF INDIA ol \ 155,000 //\\‘2 05,78, 807 1,84,53,750
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48|STEEL AUTHORITY OF INDIA LTD 79,867 66,40,854 34,42,268
49|SUN PHARMACEUTICALS INDUSTRIES LTD. 12,000 74,39,761 98,40,000
50|Tata Chemicals Limited 7,105 20,10,826 26,55,139
51|TATA CONSULTANCY SERVICES LTD, 6,170 1,31,16,180 1,55,50,251
52|TATA GLOBAL BEVERAGES LTD. 46,704 65,07,795 56,62,860
53(TATA MOTORS LTD. 59,100 2,52,68,514 2,28,48,060
54(TATA POWER LTD. 1,01,319 86,12,861 65,50,273
55|TATA STEEL LIMITED 37,070 1,50,53,423 1,18,51,279
56(TECH MAHINDRA LIMITED 23,500 82,32,234 1,11,61,325
57|UltraTech Cement Limited 2,500 56,47,5'75 80,71,875
58|WIPRO LIMITED 24,985 1,04,70,563 1,40,97,786
59|YES BANK LTD 4,000 18,82,742 34,60,200
60|ZEE ENTERTAINMENT LTD 1,000 3,76,800 3,86,950
61|5Bl BLUECHIP FUND DIRECT GROWTH 3,26,598 90,00,000 92,99,661

TOTAL 55,08,85,584 56,01,88,075

B) G SEC
Sr no |Security Name Face Value Book Cost Market Value
61|G-SEC 2036 -8.33% (7.6.2036) 10,24,80,000 9,74,78,125 10,62,65,099
62|G-SEC 8.28% 2032 (15.2.2032) 2,95,00,000 2,86,32,800 3,03,50,898
63(8.24% GSEC 2027 31,07,60,000 2913,71,925 32,13,89,235
64)8.32% G-SEC 2032 (02.08.2032) ~12,87,20,000 12,07,87,387 13,31,88,257
65(8.26% G-SEC 2027 (02.08.2027) 2,55,30,000 2,48,43,307 2,64,10,325
66(10.03% G-SEC 2019 (09-08-2019) 10,00,000 11,15,800 10,74,882
67(8.36% KERALA SDL 2021 (16.03.2021) 5,40,000 5,40,486 5,45,222
68(8.36% GUIJARAT SDL 2021 (16.03.2021) 5,00,000 5,01,100 505,392
69|7.80% G-SEC 2021 (11.04.2021) 1,84,00,000 1,78,48,840 i 1,85,50,880
70(8.36% PUNJAB SDL 2021 (8.04.2021). 25,00,000 24,94,750 25,22,680
71|8.51% GUJARAT SDL 2021 (17.02.2021) 25,00,000 25,18,750 25,411,228
7218.28% G-SEC 2027 (21.09.2027) 25,94,20,000 24,33,55,167 26,86,29,410
73|9.15% G-SEC 2024 (14.11.2024) 3,00,30,000 2,15.51,978 3,25,53,241
7418.83% G-SEC 2041 (12.12.2041) 19,39,20,000 19,78,07,537 21,20,32,128
75(8.79% G-SEC 2021 (08.11.2021) 1,97,00,000 2,04,12,780 2,06,75,170
76|8.97% G-SEC 2030 (05.12.2030) 12,24,50,000 12,78,94,380 13,25,75,023
7718.33% G-Sec 2026 (09.07.2026) 5,60,00,000 5,51,02,050 5.871,03:752
78|8.20% G-SEC 2025 (24.09.2025) 2,78,00,000 2,63,72,878 2,-85,72,840
79|8.65% KERALA SDL 2023 (09.01.2023) 30,00,000 30,02,100 30,74,547
80(8.80% TAMILNAD SDL 2022 (25.10.2022) 2,21,90,000 2,25,62,148 2,29,36,050
81(8.30% G-SEC 2042 (31.12.2042) 17,57,00,000 16,65,47,127 18,24,64,450
82|8.95% MAHARASHTRA SDL 2022 (7.03.2022) 1,00,00,000 1,02,28,000 1,03,85,060
83(8.90% MAHARASHTRA SDL 2022 (21.11.2022). 1,51,60,000 1,55,45,413 1,57,57,653
84|8.88% HARYANA SDL 2022 (22.02.2022) 1,40,00,000 1,44,08,800 1,44,72,626
85(8.25% ANDHRA PRADESH SDL 2023 (25.04.2023) 1,00,00,000 1,00,15,000 1,00,41,980
86|8.24% GUJARAT SDL 2023 (25.04.2023) 1,00,00,000 1,00,09,000 1,00,65,280
878.10% KERALA SDL 2023 (8.05.2023) 1,00,00,000 1,00,04,000 99,66,650
88(8.11% PUNJAB SDL 2023 (8.05.2023) 1,00,00,000 1,00,11,000 99,81,180
89(8.09% RAJASTHAN SDL 2023 (08.05.2023) 1,00,00,000 1,00,02,000 99,81,240
90{8.10% TAMIL NADU SDL 2023 (8.05.2023) 1,00,00,000 1,00,03,000 1,00,20,700
91{7.16% G-SEc 2023 (20.05.2023). 4,00,00,000 3,87,79,000 3,87,32,000
9219.20% G-SEC 2030 (30.09.2030) 21,39,50,000 22,52,33,923 23,66,28,700
93(9.23% G-SEC 2043 (23.12.2043) 31,47,40,000 35,12,49,574 35,75,44,640
94/8,35% GSEC 2022 (14.05.2022) —| 50,00,000 49,01,000 51,57,500
95/8.60% ESFC\2028 (02.06.2028) 71/17,69,30,000 18,72,45,019
9b[B/17%(GHEQ2044 (01.12.2044) /31,77,60,000 32,63,39,520
— -
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97|8.24% GSEC 2033 (10.11.2033) 1,80,00,000 1,80,18,900 1,84,86,000
98|7.72% GSEC 2025 {25.05.2025) 99,00,000 98,31,570 99,19,800
99|8.13% G-SEC 2045 (22.06.2045) 7,14,90,000 7,30,65,384 7,32,41,505
100{9.35% MAHARASHTRA SDL 2024 (30.01.2024) 1,35,00,000 1,44,04,050 1,44,35,874
101|7.73% G-SEC 2034 (19.12.2034) 13,53,00,000 13,11,85,200 13,36,49,340
102|7.88% GSEC 2030 (19.03.2030) 7,25,00,000 7,09,19,500 7,27,86,375
103|7.59% G-SEC 2026 (11.01.2026) 4,47,00,000 4,42,71,205 4,50,93,360
10418.88% WEST BENGAL SDL 2026 (24.02.2026) 20,00,000 20,27,800 20,92,732
TOTAL : 3,06,75,70,000 3,08,14,18,551 3,22,69,85,442
C) DEBT
Sr no |Security Name Face Value Book Cost Market Value
M 1|TATA STEEL BONDS-10.40% (15.5.2019). 80,00,000 81,32,712 83,88,384
\_[9.00% POWER FINANCE CORPORATION UNSECURED
12 2,60,00,000 2,64,10,970 2,74,11,514
BONDS 2028 (11.03.2028).
8.94% POWER FINANCE CORPORATION UNSECURED i ‘
3 1,00,00,000 99,92,000 1,05,00,640
BOND 2028 (25.03.2028)
8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs
4 50,00,000 51,50,500 51,37,845
2023 (12.04.2023).
9.63% AL ELECTRIFICAT PORATION LTD.
5 HERIR LATIRN KRR 5,00,00,000 5,03,65,450 5,20,33,400
BONDS 2019 (05.02.2019)
9.61% AL ELECTRIFICAT PORATION LTD.
6 % RUR PlE=TCECR 2,50,00,000 2,54,27,350 2,59,57,625
BONDS 2019 (03.01.2019)
9.25% URED EXIM B S SR.R.04.2024
7 % UNSEC it BANK BOND . 9,00,00,000 9,00,00,000 9,48,99,510
(29.05.2024)
9.30% . POWE D ION OF A LTD
8 £%5EC FERIECORPORATION SR INDIA LT 2,00,00,000 2,00,00,000 2,11,64,820
BONDS 2024 (04.09.2024)
8.52% POW RATI :
5 52% .UNSEC OWER FINANCE CORPO ON LTD 2.00,00,000 1,99,90,000 2,02,60,900
BOND 2019 (09.12.2018)
8.57% RURAL EL OR ICN
it 57% UNSEC RU ECTRIFICATION CORPORAT 2.40,00,000 2 42,81.664 2,43,97,200
LTD. BONDS 2024(21.12.2024)
.65% C. POW PORATION LTD,
11 SOR IR R T G AL 1,00,00,000 1,01,35,750 1,02,08,490
BONDS 2024 (28.12.2024)
989 POW TDB
12 8.98% UniSEC ER FINANCECORE | BN 10,70,00,000 11,02,11,812 11,15,83,345
(120B) 2024 (08.10.24)
9 |
13 8.30% UNSEC RURAL ELECTRIFICATION CORPORATION 20,00,000 19,61,288 20,03,022
LTD. BONDS 2025(10.04.2025)
.56% B LTD.
14 8.56% SEC BONDS PNB HOUSING FINANCE 1,20,00,000 1,20,00,000 1,22,41,032
2020(28.07.2020) _
.35% : 2024
15 9.35% UNSEC. PNB BASEL 11l TIER 2 BONDS 20 50,00,000 52.57.590 53,06, 240
(09.09.2024)
.00% ; - - IE
16 9.00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES (AX) 1,10,00,000 114,136,978 1,12,40,801
2024 (14.10.2024)
.23% D E TR, 9
17 8.23% SEC BONDS PNB HOUSING FINANCE LTD. 201 1,50,00,000 1,49,99,000 1,50,07,500
(09.04.2019)
27% ION
18 8.27% SEC RURAL ELECTRIFICATION CORPORAT 1,00,00,000 99, 45,560 99,92,760
LTD. BONDS 2022 (09.03.2022)
.409 A I TIER-1I
19 8.40% STATE BANK OF HYDERABAD BASEL III Tl 1,00,00,000 1,00,00,000 1,00,90,810
BONDS 2025 (30.12.2025)
- o~
- 8.32% SEC. POWER GRID BONDS LIl ISSUE <'STRPP C 50,00,000 50,00,000 50,08,365
(23.12.2030) :
51 8.40% STATE BANK OF MYSORE BASEL IIVI TIEH-IE | 110,00,000 10,09,090

BONDS 2G79(34:.2.2025)
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8.20% UNSEC. POWER FINANCE CORPORATION LTD.

22 50,00,000 48,78,120 49,82,510
BONDS 2025 (10.03.2025)
8.27% UNSEC RURAL ELECTRIFICATION CORP. LTD.

23 1,00,00,000 98,25,030 1,00,02,530
BONDS 2025 (06.02.2025)

5 9.65% UNSECURED EXIM BONDS SR.R.01.2024 o . Ty
(04.04.2024) P /1, 92,

o 11.50% SEC ALOK INDUSTRIES LTD. NCDs 2016 p— - -
(29.06.2016) " T Y
26|8.80% UNSEC IDFC BANK LTD. NCDs 2025 (21.07.2025) 10,00,000 9,56,000 10,31,408
o5 10.00% DEWAN HOUSING FINANCE CORPORATION e e =
NCDs 2017 (24.09.2017) S e S
28|10.09% SEC MRF LTD. NCDs 2020 {27.05.2020) 1,00,00,000 99,85,000 1,05,38,610

10.70% UNITED PHOSPHORUS LTD NCDs 2026
29 , 1,00,00,000 1,00,30,000 1,08,97,060
(06.07.2026)
10.25% RELIANCE GAS & TRANSPORTATION
30| 1,00,00,000 99,88,000 1,03,87,000
INFRASTRUCTURE NCDs 2021 (22.08.2021)
10.50% SEC RELIANCE CAPITAL LTD. NCDs 2018
31 1,00,00,000 1,00,00,000 1,03,47,750
(21.12.2018)
32|10.50%SEC Reliance Infrastructure Ltd NCD 26.7.2018 1,00,00,000 1,00,00,000 1,01,23,600
33(9.87% TATA SONS NCDs 2017 (16.04.2017) 1,00,00,000 1,00,00,000 1,02,08,270
.55% SEC Hindalca | tries Limited NCDs 2022
g et it Wneaion iR Hnoes D) 3,00,00,000 2,98,34,000 3,03,41,850
(25.04.2022) ,
A5% TRANSPORT FINANCE COMPANY
35 b SEHINAL P Uy kit 90,00,000 90,23,400 94,15,863
LTD. NCDs 2018 (29.06.2018)
.15% SE 3 ASTRUCTURE LTD. NCD
36 L1 35% SEE REUAHEE NFRRASTRCCE - 1,00,00,000 1,00,92,780 1,02,28,760
2018 (30.03.2018).
37(9.85% TATA SONS LTD. NCDs 2017 (21.05.2017). 1,00,00,000 1,00,00,000 1,02,09,890
10.30%SEC RELIANCE CAPITAL LTD. NCDs 2017
38 i E 60,00,000 60,00,000 61,10,676
(01.06.2017).
10.50% SUNDARAM BNP PARIBAS HOME FINANCE
39 ’ BAP e 50,00,000 50,00,000 53,61,895
LTD. NCDs 2022 (28.06.2022)
11.00% SEC DEWAN HOUSING FINANCE
40 L 2,00,00,000 2,00,00,000 2,25,76,560
CORPORATION LTD. NCDs 2022 (29.06.2022)
10.209 [ i ices Limited 9.8.2022
i 0.20% HDB Financial Services Limite 50,00,000 50,00,000 52,71,460
(09.08.2022)
11.15%
|1 15% SEC DEWAN HOUSING FINANCE 60-60:000. ek 68:32:566
CORPORATION LTD. NCDs 2022 (24.08.2022).
4310.30% Sundram Finance Limited 2022 (27.07.2022) 1,00,00,000 98,84,000 1,05,19,400
90% Y ] ED
14 9.90% YES BANK LOWER TIER Il SUBORDINAT 1,00,00,000 1,00,00,000 1,06,18,390
BONDS 2022 (31.10.2022)
559 indalco | ies Limit :
i 9.55% SEC Hindalco Industries Limited NCDs 2022 3.50,00,000 3,54,43,365 3.53,89,620
(27.06.2022)
9.40% SEC ITE INDUSTRIES SECURED NCDs 2022
4| 9-40% SEC STERL WETRIES < 1,00,00,000 1,00,00,000 1,00,90,320
(25.10.2022)
10.50%SEC ADANI PORTS & SPECI IC ZONE
47 o ALECOHIEMIE 1,50,00,000 1,55,51,265 1,54,12,410
NCDs 2017 (27.09.2017)
10.50%SEC INDIABULLS FINANCIAL SERY cD
48 RS LS 2,00,00,000 2,00,00,000 2,07,52,720
2017 (17.12.2017)
9.15% ICICI BANK LTD LOWER TIER Il U REDEE
49 S%ICIC : UhRES % 2,10,00,000 2,17,31,023 2,18,96,910
DEBENTURE 2022 (31.12.2022 ;
9.15% A NX LIMITED LOWER TIERUIDEBENTURE\\| |-
50 ¥ 6”‘5 L, i Be "' 1—4,00,00,000 4,17,08,400
12022 (31.42 %o2d) _




9.30% HDFC SECURED REDEEMABLE NCDs 2017

51 50,00,000 50,11,000 50,84,220
(04.10.2017) a
10.10% SECURED TORRENT POWER NCDs 2023
52 3,00,00,000 3,00,60,000 3,15,14,730
(25.03.2023).
9.40% SECURED TATA CAPITAL FINANCIAL SERVICES
53 2,00,00,000 2,00,00,000 2,01,09,000
NCDs2018 (23.04.2018
54(9.25% BAJAJ FINANCE LTD. NCDs 2018 (3.05.2018). 4,00,00,000 4,00,00,000 4,01,07,600
55| 9-30% SUNDARAM BNP PARIBAS HOME FINANCE e e | — B
NCDs 2018 (8.05.2018). R PR SR
8.85% UNSECURED TATA SONS LTD. NCDs 2023
56 1,00,00,000 1,00,00,000 1,02,91,180
(02.05.2023)
9.00% UNSECURED ADITYA BIRLA NUVO LTD. NCD
57 2 Y S0 £hs 1,00,00,000 1,01,90,920 1,01,97,550
2023 (10.05.2023)
9.20% HDFC SECURED REDEEMBLE NON CONVERTIBLE
58 DR & = 2,00,00,000 2,01,28,920 2,04,16,740
DEBENTURE 2018(19.03.2018)
8.85% UNSEC. TATA SONS LTD. NCDs 2018
59 - 0 52 2,00,00,000 1,91,68,940 2,03,07,780
(05.02.2018)
60[11.00% SECURED IL & FS NCDs 2018 (23.08.2013) 2,00,00,000 2,00,00,000 2,08,25,800
9.71% TATA SONS LTD. ED REDEEMABLE NC
61 ‘ g e 70,00,000 70,00,000 75,41,247
2023 (13.12.2023)
8.77% SEC. HINDUST OLEUM CORPORATI
62 ° H FEE PR o 90,00,000 87,30,054 91,18,323
NCD SERIES G 2018 (13.03.2018)
63(9.68% UNSEC IDFC BANK LTD. NCDs 2023 (18.12.2023) 8,00,00,000 8,03,30,880 8,31,44,080
64/11.15% HDFC DEBENTURE 2018(06.08.2018) ' 80,00,000 83,78,600 85,12,136
.44% SECURED EMABLE TATA
g5|>-44% RERERIAOLE =EHE 1,00,00,000 1,00,00,000 1,06,56,480
NCDS(02.06.2024)
66[9.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 70,00,000 69,46,639 72,46,421
9.90% SECURED REDEEMABL FULLERTON INDIA
e e EHES R 2,50,00,000 2,50,00,000 2,55,26,475
CREDIT CO. LTD 24.06.2019
249 LTD SECURED B
ggl v HOFELIBISIE REDEERMARLENCD 1,00,00,000 1,00,00,000 1,05,40,380
24062024
.65% SEC. SUNDARAM A E FINAN
gol vk Sk o RIP PABIEAS BOM kR 1,00,00,000 1,00,00,000 1,03,69,320
LTD. NCDS 2019 (18.07.2019)
9.569 D HDB FINAN ES LTD. NCD
50|9-56% SECURED HDB FINANCIAL SERVICES LTD s T —_. 3 {5 TG0
2019 (31.07.2019)
i .159 BA MITE _INF BENTURE
7fo-se A LIC BANK LIMITED UNSEC. INFRA BE 1,00,00,000 1,00,00,000 1,06,08,880
2024 (06.08.2024)
72(9.36% UNSEC IDFC BANK LTD. NCDS 2024 (21.08.2024) 2,00,00,000 2,00,00,000 2,09,46,000
259 | B IMITED INFRA DEBENTURE
gair ISl BANK LINATER UNGEC. hiFRA D 13,10,00,000 13,33,53,568 13,97,76,869
2024 (04.09.2024)
74{9.40% SECURED HDFC LTD. NCDS (26.08.2019) 3,00,00,000 3,00,00,000 3,07,23,000
75(9.38% UNSEC IDFC BANK LTD. NCDS 2024 (12.09.2024) 1,00,00,000 99,95,000 1,06,30,560
15% N i
1| 10-15% TATA CAPITAL HOUSING FINANCE LTD UNSEC —— - —_—
TIER Il NCDS (26.09.2024)
09 . SUBORD Ds HDF
77|9-60% UNSECURED RED. SUBORDINATED NCDs HDFC - . 0.0 215 34D
LTD.(21.10.2024) —
9 ER D
1g|9-36% SECURED REDSESA ST“_ L1TE ;LNV!ITED NCDS —— 0666 T
2017 (30.12.2017)/ \
% [ DY AX 2024
7ok 8.85% Unsec. Semori m‘J{EINC 5 xr]s Eank Ltd. 6,00,00,000 6,19,51,740
P, QSiz 2024) o |m]




F ' AN ELTD 2025 15.12.2025

8.72% SENIOR UNSEC. INFRA NCDs KOTAK MAHINDRA
80 5,00,00,000 5,01,83,180 5,09,40,000
BANK LTD. 2022 (14.01.22)
9.00% UNSECURED RELIANCE JIO INFOCMOMM LTD.
81 3,00,00,000 3,00,00,000 3,05,19,510
2025 (21.01.2025)
9.39% LIC HOUSING FINANCE LTD. SECURED NCDs
82 1,50,00,000 1,56,40,740 1,59,50,835
2024 (23.08.2024) ‘
9.24% LIC HOUSING FINANCE LTD. SECURED NCDs ;
83 6,00,00,000 6,27,60,600 6,33,74,100
2024 (30.09.2024)
8.49% SEC. NON CONVERTIBLE NTPC LTD NCDS
84 84.50,000 : 10,79,699
(25.03.2025) :
85/9.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 50,00,000 52,13,840 52,55,215
86/9.34% SECURED NCDs HDFC LTD, 2024 (28.08.2024) 60,00,000 62,93,952 63,63,048
87|8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020) 2,00,00,000 2,00,00,000 2,03,35,900
88(8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 2,30,00,000 2,30,26,469 2,32,63,028
9.15% UNSEC. BASEL Il REDEEMABLE NCDs - YES BANK :
89 1,50,00,000 1,50,00,000 1,54,90,200
LTD 2025 (30.06.2025).

90(8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) 40,00,000 40,00,000 40,88,732
1|%-47% LIC HOUSING FINANCE LTD. SECURED NCDs P e s
2024 (23.08.2024) i P Jig,
92(8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07.2023) 70,00,000 70,48,044 71.65,333
e 8.55% LIC HOUSING FINANCE LTD. SECURED NCDs e e T e = -
2025 (14.08.2025) il . A
94(9.65% SECURED NCDS HDFC LTD.2019 (19.01.2019) 1,00,00,000 1,02,94,660 1,02,63,760

8.75% LIC HOUSING FINANCE LTD. SECURED NCDS
95 10,00,000 10,04,744 10,06,000
2020 (14.01.2020)
9.65% SECURED NCDS HDFC LTD. (SERIES L-015) 2019
% 30,00,000 30,83,487 31,19,454
(17.01.2019)
8.69% SECURED NCDs CA MES LTD. 2020
gy -em A BLLISED RCDs CANFIN HO 30,00,000 30,00,000 30,54,258
(10.09.2020)
9.36% SE EC.INFRA NCDS KOTAK MAHINDRA
gg|>-367 SENIOR UNS D3 20,00,000 20,75,800 20,97,126
BANK LTD 2021 (12.08.2021)
9.20% UNSEC TIER Il NCDs TATA CAPITAL HOUSING
99 40,00,000 39 95,200 41,45336
FINANCE LTD 2025 (19.09.2025)
8.40% LA LTD ED NCDS 202
g T Rk & TOUBRG L0 LNGECUR ¢ 50,00,000 50,00,000 50,38,550
(24.09.2020)
8.61% LIC HOUSING FINAN D. SECURED NCDS
aigy | kIC HOUSINGFINANCE LT . 10,00,000 10,04,360 10,15,786
2019 (11.12.2019)
102(8.67% UNSEC. NCDs IDFC BANK LTD 2025 (03.01.2025) 80,00,000 80,65,848 80,68,200
1% MES LTD. RED NCDs 201
yga|= o CAN FIUHEMES KT8, SECY R 50,00,000 50,00,000 50,51,140
(30.01.2019)
1048.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 1,00,00,000 1,01,42,160 1,01,77,490
:99% UNSEC TIER Il NCDs TATA CA
105 |B-99% TIER Il NCDs TATA CAPITAL HOUSING p T i
FINANCE LTD 2025 04.11.2025
9.00% UNSEC TIER Il NCDs TATA CAPITAL HOUSING
106 ? # 1,00,00,000 1,00,00,000 1,02,45,300
/‘.' T

EE




8.55% CAN FIN HOMES LTD. SECURED NCDs 2019

107 1,50,00,000 1,50,00,000 1,52,15,625
(22.03.2019)
9.05% SECURED RED. NCDS FULLERTON INDIA CREDIT

108 REB: NCES F e 1,00,00,000 1,00,00,000 99,79,110
COMPANY LTD. (30.12.2020)

109/8.45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 1,00,00,000 98,71,020 1,01,09,100

110|8.50% SECURED NCDS HDFC LTD. 2020 (31.08.2020) 1,00,00,000 98,97,800 1,01,12,050

.00% SECURED NCD E FINANCE LTD.

gy > P0mSECL MR R E IR CELTD 1,00,00,000 1,00,00,000 1,01,94,670
2021 (08.03.2021)
9.00% UNSEC. BASEL 11 NCDs - YES BANK LTD

v R 1,00,00,000 1,00,00,000 1,00,00,000
2026 (31.03.2026)
8.77% UNSECURED NCD HOME FINANCE CO.

113 0 DB TS ; 1,30,00,000 1,30,00,000 1,32,79,591

LTD. 2019 (23.05.2019)

TOTAL 1,95,29,50,000 1,96,00,42,462 2,01,49,94,239
D) MUTUAL FUND
Security Name : Units Book Cost Market Value
RE CEL - RY P -
LIAN IQUID FUND- TREASU LAN-DIRECT 6,739 2.48.67,017 2,48 76,975
GROWTH
2|LIC NOMURA MF LIQUID FUND DIRECT GROWTH 13,653 3,74,74,252 3,74,74,252
TOTAL 6,23,41,269 6,23,51.,227
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LIC Pension Fund Limited
ANNEXURE-3
NPS LITE Scheme Key Statistics for the year ended 31st March 2016
NPS Lite Scheme
SE | v 0an0s
s at 31.03.
Particulars 31.03.2016
1. NAV per unit(Rs.):
Open _ 16.4289 13.7736
& High 17.3643 16.5112

Low 16.2023 13.6193
End 17.3643 16.4254
2. Closing Assets Under Management (Rs. In Lakhs):
End 60,740.41 46554.16
Average (AAuM) 53,753.28 36152.38
3. Gross income as % of AAulM {Scheme wise) 8.18 8.06
4. Expenses Ratio:
a. Total expenses as % of AAUM (scheme wise) 0.4987 0.0327
b. Management Fee as % of AAUM (scheme wise) 0.0116 0.0115
5. Net income as % of AAuM (Scheme wise) 7.68 8.03 '-
6. Portfolio turnover ratio 1.28 0.62
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%)
a. Last One Year 5.7161 19.3481

Benchmark
b. Since inception 13.2870 14.1537

Benchmark
¢. Compounded annualised yield (%)

Last 1 year 5.7161 19.3481

Last 3 years 10.1781 12.6580

Last 5 years 10.7288 N.A.

Since launch of the scheme (date of launch to be given) 10.4683 11.5502
Scheme Launch Dates 16/09/2010




" PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

| THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

Report on Financial Statements

We have audited the accompanying financial statements of Scheme 04: NPS Trust A/e —
LIC Pension Fund Scheme Corporate CG under the National Pension System Trust
(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of PFRDA
(preparation of Financial Statements) Guidelines 2012] which compromise of the Balance
sheet as at March 31, 2016 and the revenue account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
- statements, whether due to fraud or error. In making those risk assessments, the auditor

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400012, India’ &
Tel: 2418 0163-67 = Email: mumbai@pkfindia.in

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, india
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

i) inthe case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date: and

Emphasis of Matter

gix

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 6,75,02,250/- is lying with Trustee Bank as on 31« March, 2016 (Previous Year :
8.85.23,464/-the units in respect of which have been allotted in the next financial year
on receipt of funds by the PFM. This does not have any impact on the surplus for the
period; though the subscription received pending allotments as well as balances with
bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,

\ /%
\ T, Ly
e :;-,---7%‘5/
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d)

€)

9. We

a)

b)

In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

further certify that

Investments has been valued in accordance with the guidelines issued by the Authority
except for the variance set oul in Significant Accounting policies in Note 7D.

Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of caleulation of custodian fees with effect from 14" May 20135,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORPORATE CG

BALANCE SHEET AS AT MIARCH 31, 2016

Particulars

AS At March 31, 2015

LIABILITIES

Unit Capital

Reserve & Surplus

Current Liabilities & Provision

ASSETS

Investment

Deposits

Other Current Assets

Total

Total
Net Assets Value Per Unit

Significant Accounting Policies and Notes to Accounts

Note AS At March 31, 2016

Rs.

Rs.

4,834,154,057
1,879,034,144
910,960

3,075,328,244
964,154,103
11,920,192

6,714,099,161

4,041,402,539

o v b

6,515,647,420

30,000,000
168,451,741

3,920,961,471
30,000,000
90,441,068

6,714,099,161

4,041,402,539

13.8870

13.1351

As per our report of even date

For and on behalf of
PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Firm Regn No.- 0039905/5200018

For and on behalf of
LIC Pension Fund Ltd

Q \\T,’,_,
h Fimno. |2 |\
\ (\?O& " / Bl o uosasos:szuomiaz; i)
R. Surivandrayanan o 2 =
Partner YUMB R MD & CEO~ ector
Membership No.- 201402
Date: ;2;@ APR 2016
Place: Mumbai

.

For and on Behalf of NPS Trust

A onk

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

Date 28 JUN M8

Place: Mumbai.

A

Kamal Chaudhry

(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORPORATE CG
REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016 '

Particulars Note Year ended Year ended
March 31, 2016 | March 31, 2015
Rs. Rs.

Income:
Interest Income 382,658,396 193,436,662
Profit on sale of investment (Other than inter scheme transfer/sale) 17,652,665 10,332,039
Dividend 9,439,329 3,435,780

Total Revenue 409,750,390 207,204,481
Expenses:
Management Fees 596,117 1,508,792
Custodian Fees 433,240 244,363
CRA Fees 4,630,661
Less: Amount recovered on sale of units on account of CRA Charges 4,630,661 | 0 0
Trustees Fee 249,876 0
Loss on sale of investment (Other than inter scheme transfer/sale) 23,844,226 0
Currency round off 2 0

Total Expenses 25,123,461 1,753,155
Surplus 384,626,929 205,451,326
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investment (70,616,292) 239,806,020
Surplus for the year transferred to reserves 314,010,637 445,257,346 |
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of

For and on behalf of

==z Y/ A\ E
PKF SRIDHAR & SANTHANAM LLP ,,,/’/’ SAN ‘7\\\:;\ LIC Pension Fund Ltd nd WAV R |
Chartered Accountants ‘/i’_:‘; : A \ | ;
Firm Regn No.- 0039905/5200018 {3 = / : ‘. g N
2\) (i j (J o ‘\‘\‘\:\‘ N ?EE ) 55(47;\4:;// ) :
R. Suriyanarapanan 7\ h@tﬁfa < | = !
Partner ) MD 0 /Dmeem'/

Membership No.- 201402

Date: 'té"'; R AR
Place: Mumbai

For and on Behalf of NPS Trust

NE Bonsio
2 1 1 r. ’_/' 'b\ ~ "‘*-...__\'7 g -
&/ N

X
-y X%

Shailesh V.Haribhakti (:r'- { Vol Kanfal Chaudhry

(Chairman, NPS Trust Board) \?' \ /3 (Chief Executive Officer)
\ ~ & ’ \_“\-:,,"

Date 7 g g o
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORPORATE CG

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 1 : Unit Capital

Particulars

March 31, 2016

March 31, 2015

Units

Rs.

Units

Rs.

Units of Rs. 10 each:
Outstanding:

At the beginning of the year
Issued during the Year
Repurchased during the year

307,532,824.4125
179,546,928.6055
(3,664,347.3398)

3,075,328,244
1,795,469,286
(36,643,473)

132,664,139.6734
177,638,492.6837
(2,769,807.9446)

1,326,641,397
1,776,384,927
(27,698,080)

483,415,405.6782

4,834,154,057

307,532,824.,4125

3,075,328,244

Note 2 : Reserve & Surplus

Particulars

March 31, 2016

March 31, 2015

Rs. Rs.

Unit Premium Reserve:

At the beginning of the year 404,211,069 18,557,054
Net Addition \ (Deduction) during the Year 600,869,404 385,654,015
Total Unit Premium 1,005,080,473 404,211,069
Surplus (Revenue Account)

Balance brought forward from previous year 559,943,034 114,685,688
Surplus for the current year 314,010,637 445,257,346
Total Surplus 873,953,671 559,943,034
Total 1,879,034,144 964,154,103

Note 3: Current Liabilities

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Amount for Redemption of units 248,821 1,742,461
Payable Management Fees 177,046 95,728
TDS Payable 0 5,352
Payable Custodian Fees 330,468 72,651
Payable - Trustee Fees 154,625 0
Total 910,960 1,920,192

|20




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORPORATE CG

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 4 ! Investment

Particulars

March 31, 2016 March 31, 2015
Rs. Rs.
Equity’ 723,866,199 419,379,363
Debenture and Bonds 2,483,455,926 1,284,398,549
Government Securities 3,262,782,039 2,204,603,825
Mutual Fund Investment 45,543,256 12,578,734
Total 6,515,647,420 3,920,961,471
Note 5 : Deposits
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 30,000,000 30,000,000
Total 30,000,000 30,000,000

Note 6 : Other Current Assets

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
QOutstanding and accrued Income 152,109,209 84,326,484
Interest Receivable on deposits with scheduled banks 9,477,033 5,530,034
Balance with Trustee Bank 6,597,442 96,870
Dividend Receivahle 267,720 87,680
Brokerage receivable from LIC Pension Fund Ltd. 337 0
Total 168,451,741 90,441,068

[S]




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME - CORPORATE CG

Interest Income

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Interest Income - Government Securities 222,326,502 113,523,832
Interest Income - Non-Convertible Bonds/Debentures 156,726,875 76,649,110
Interest Income - Deposits 3,547,731 3,263,720
Interest Income - Other 57,288 0
Total 382,658,396 193,436,662

&R




National Pension System Trust

SCHEME 04: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
' ' CORPORATE CG '

Background

LIC Pension Fund Limited (the Company, “LICPFL”) is appointed as a Pension Fund Manager

('PFM’) by the National Pension System Trust (‘NPS’) for the management of Pension
Schemes under the National Pension System. Accordingly, the Company has entered into an
Investment Management Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and
Development Authority ('PFRDA’) guidelines require each PFM to manage subscribers’ funds
made available to it by the Trustee bank. However the responsibility of maintaining
individual subscriber’s records is not with PFM and same is managed by the Central Record
Keeping Agency (CRA). The CRA does not furnish any subscribers level data to the PFM and
provides only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA.

The Central Government has introduced the National Pension System (NPS) with effect from
January 01, 2004 (except for armed forces). Pension Fund Regulatory and Development
Authority (PFRDA), NPS for Organized Sector has bifurcated a new scheme known as
Corporate CG from the existing Central Govt. from 1.11.2012.

Note 7: Significant Accounting Policies and Notes to Accounts

Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation of
financial statements and Auditor’s report of Schemes under National Pension System)
Guidelines — 2012, Accounting Standards notified under the Companies Act, 1956 read
with general circular 15/2013 dated 13.09.2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013 to the extent made applicable by
PFRDA (Preparation of financial statements and Auditor's report of Schemes under
National Pension System) Guidelines — 2012 and generally accepted accounting
principles. These financial statements have been prepared on an accrual basis.

B. Investments
(i) Transactions for purchase or sale of Investments in Government securities, Non

Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds
units are recognized as of the trade date.




(ii)

(iii)

(iv)

(v)
(vi)

In determining the holding cost of investments and the gains or loss on sale of |

investments, the “weighted average cost” method is followed.

The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactional charges.

In respect of privately placed debt instruments, any front-end discounts offered
are reduced from the cost of the investment.

Investments are reconciled with the custodian records on monthly basis.

Rights / Bonus entitlements, if any, are aceounted on ex-right/ ex-bonus date of
the principal stock exchange

C. Investment Valuation
The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement ameng NPS Trust, LIC Pension Fund
Limited and Stock Holding Corporation of India Ltd. Any deviations from the guidelines
issued by PFRDA are mentioned in point ‘D’ '

Securities traded at a stock exchange:

iil.

Equity securities shall be valued at the daily close price on the stock exchange.

Debt securities (other than government securities) are valued at the NSE weighted
average traded price on that day.

Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which
they are traded on the particular valuation day. When such securities are not traded
on a particular valuation day then they are valued at amortized cost.

Government securities are valued at average price provided by SHCIL (CRISIL and
ICRA).

Investments in  mutual fund schemes are valued based on the latest
available/previous day’s net asset value from AMF| website.

Securities not traded at a stock exchange:

Non-traded / thinly traded / privately placed equity securities including those not traded
within thirty days and non—traded / thinly traded / privately placed debt securities
including those not traded within fifteen days shall be valued “in-good faith” on the basis
of following valuation methods approved by the Authority/Trust:

Equity instruments shall generally be valued on the basis of capitalization of earnings
solely or in_combination. with the net asset value, using for the purposes of

ey




capitalization, the price or earnings ratios of comparable traded securities and with
an appropriate discount for lower liquidity.

ii. Debt securities not traded on a valuation day :
a. With residual maturity over 60 days are valued on a yield to maturity basis,
based on average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded price plus
the difference between the redemption value and last traded price, spread
uniformly over remaining maturity period of the instrument.

D. The valuation Policy of the Scheme , as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

E.

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange on
which the security is traded.

Debt securities (other than government
securities) are valued at the NSE weighted
average traded price on that day.

2. Securities not traded at a stock
exchange :
When a debt security (Other than

government Security ) is not traded on any
stock exchange on a particular valuation
date, the value at which was traded on any
other stock exchange on the earliest
previous day is used, provided that such
day is not more than 15 days.

a. With residual maturity over 60
days are valued on a yield to maturity

basis, based on average of spreads
provided by CRISIL and ICRA.
b. With residual maturity up to 60

days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity period
of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
average price provided by SHCIL (CRISIL
and ICRA).

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (Identification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded as
non-performing if interest / principal or both amounts have not been received or
remained outstanding for one quarter from the day such income/instrument has fallen

due.

Provisions are made for- Nen-performing investments as per the extant guidelines

prescribed by PFRDA a,s-sht)wn\be.‘lgw:

| / A\ \
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Period past due from the date of % Provision On Book Value
classification of assets as NPA '

3 months ‘ 50%
6 months 75%
9 months 100%

On classification of the instrument as NPA no further interest is accrued on the investment
and a provision for all interest accrued is made. '

F. Income Recognition:

(i) Interestincome

In respect of all interest-bearing investments, income is accrued on a daily basis.
Interest paid for the period from the last interest date up to the date of purchase is
not treated as a cost of purchase but debited to Interest Recoverable Account.
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is credited
to Interest Recoverable Account. Interest on Non-Performing Investments is not
recognized in the Revenue Account till received.

(i) Dividend Income
Dividend income is recognized on “Ex-dividend” date.

G. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered for
computation of Net asset value. Major Expenses like management fees are accrued on a
daily basis.

H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and are
borne by the Subscriber. Any subsequent refund on this account, if any, is added to the
scheme/fund as income.

I.  Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit premium
reserve.

J.  Computation of the Net Asset Value (NAV): The NAV of the units is determined by
dividing the net assets including investments recognized and valued as per the
accounting policies by the number of outstanding units on the valuation date.

K. As per the unbundled architecture of Naticnal Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the
Central Record Keeping Agency.
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L. Investment Management Fees:

As per the terms of the Investment Management Agreement entered between National
Pension System Trust and LIC Pension Fund Limited management fees is calculated as a

percentage of schemes daily closing ne
Notes to Accounts

I Investment in Group Compan

t asset value.

y and Associates:

Particulars March 31, 2016 March 31, 2015

Name of the Group Company/Associate LIC Housing Finance Ltd. LIC Housing Finance
Ltd.

Amount Invested by the scheme (Rs.) 9,93,79,932 NIL

Market (Rs) 10,18,77,496 NIL

Aggregate investment by all scheme (Rs.) 5,98,55,92,409 71,89,28,829

. Details of Custodian Fees paid or payable to Stock Holding Corporation of India
Limited (A Company in which sponsor of LIC Pension Fund Limited has

substantial interest)

Particulars

March 31, 2016

March 31, 2015

Name of Sponsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding
Corporation of india Ltd.

Stock Holding
Corporation of India

Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
Amount Paid/ Payable (Rs.) 4,07,927 2,44,363

. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2016 March 31, 2015
Aggregate Value of purchase (except 3,49,66,41,819 2,55,20,13,021
liquid funds) (Rs.)

IE 66.87 % 5797 %

[ Particulars March 31, 2016 March 31, 2015 |
Aggregate Value of sales (except liquid 81,04,16,313 26,32,17,767
funds) (Rs.)

% 15.50 % 10.10 %

=
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IV.  Total Value of investment falling under each major industry group (which constitute not less

then 5% of total investment related to that classification)

Equity Group:
Particulars March 31, 2016 March 31, 2015
Industry Group Amount of % Amount of %

Investment Investment
(Rs.) (Rs.) ﬁ

Monetary intermediation of banks 16,71,43,271 23.68% 5,58,90,570 | 13.33% /
Writing, modifying, test of computer 8,72,31,027 12.36% 3,53,68,679 8.43%
Manufacture of alopathic pharmaceut 4,17,47,948 5.91% 1,78,69,245 | © 4.26%
Activity granting credit for housé 3,89,48,190 5.52% 1,84,19,800 4.39%
Manufacture of cigarettes 3,27,26,525 4.64% 2,71,43,305 6.47%
Other civil engineering projects 3,16,34,200 4.48% 2,68,26,540 6.40%
Other Credit Granting 1,35,87,732 1.93% 2,62,87,586 6.27%
Manufacture of soap all forms 2,74,32,725 3.89% 2,19,26,105 5.23%
Total amount invested in Equity Shares 70,57,99,763 41,93,79,363

Corporate Bonds & Debentures
Particulars March 31, 2016 March 31, 2015
Industry Group Amount of % Amount of %

Investment Investment
(Rs.) (Rs.)

Monetary intermediation of banks 91,32,75,385 37.22 % 36,56,69,765 | 28.47%
Other Credit Granting 45,34,58,354 | 18.48% 25,29,51,210 | 19.69%
Activity granting credit for house 41,60,62,540 16.96 % 6,68,70,914 5.21%
Fin.serv except insurance & pension 16,00,81,855 6.53% 10,91,79,665 8.50%
Total amount invested in Corporate
Bonds & Debentures 2,45,34,55,926 1,28,43,98,549

V. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Particulars March 31, 2016 March 31, 2015

Aggregate value of Non traded 1,13,95,14,578 65,17,87,333

Investment (Rs.) :
% to Net Assets Value 16.97% 16.14 % E

VI. Contingent Liability as on 31*'March, 2016 is NIL.( Previous Year — NIL).

VIL. Figures have been rounded poff to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.

-
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Scheme 04: NPS TRUST A/C LIC PENSION FUND SCHEME-CORPORATE CG

Schedules Annexed to and scheduled part of Financial Statements

A) Equity
SrNo |Security Name Units Book Cost Market Value

1|ACCLTD. 14,400 2,00,69,111 1,98,99,360

2|AMBUJA CEMENTS LTD. 32,600 63,35,690 75,81,130

3|ASIAN PAINTS LTD. 3,850 30,67,016 33,43,340

4| AXIS BANK LIMITED 61,000 2,41,03,242 2,70,93,150

S5|BAJAJ AUTO LTD. 3,600 78,89,826 86,61,420

6|{BANK OF BARODA 88,118 1,53,77,571 1,29,53,346

7|BHARAT HEAVY ELECTRICALS LTD 56,500 1,15,25,190 64,32,525

8|BHARAT PETROLEUM CORPORATION LIMITED 2,500 18,42,660 26,22,470

9|BHARATI AIRTEL 22,436 83,56,609 78,70,549
10|CANARA BANK 7,267 22,88,445 13,81,093
11|CIPLA LTD. 32,250 1,92,57,429 1,65,10,388
12|COAL INDIA LIMITED 38,500 1,27,72,271 1,12,40,075
13 COLGATE PALMOLIVE (INDIA) LTD. 8,000 64,93,735 66,46,800
14{DABUR INDIA LTD. $,000 21,74,994 22,49,100
15|/DR. REDDYSLABORATORIES LTD. 2,000 62,82,897 60,70,400
16|EXIDE INDUSTRIES LTD. 30,410 47,38,406 42,37,634
17|FEDERAL BANK LIMITED 14,000 9,08,500 6,50,300
18 [{GAIL INDIA 19,200 69,42,163 68,42,880
19|GLENMARK PHARMACEUTICALS LTD. 500 385,927 3.97:525
20|GRASIM INDUSTRIES LTD. 2,625 82,80,637 1,00,90,894
21|HCL TECHNOLOGIES LTD. 8,000 65,80,205 65,12,800
22|HDFC BANK LIMITED 40,400 4,04,76,806 4,32,74,460
23|HERO MOTOCORP LTD, 1,231 46,84,334 50,40,093
24[HINDALCO INDUSTRIES LIMITED 46,800 46,74,100 41,16,060
25(HINDUSTAN UNILEVER LTD. 31,550 2,37,80,502 2,74,32,725
26|HOUSING DEVELOPMENT FINANCE CORPORATICN LTD. 30,500 3,23,03,340 3,37,20,800
27|1CICI BANK LTD. 85,766 2,73,46,707 2,02,96,524
28|IDEA CELLULAR LIMITED 4,500 6,58,364 4,95,900
29/IDFC BANK LTD 91,057 80,93,550 43,88,947
30{INDIAN OIL CORPORATION LTD 1,000 3,29,749 3,93,600
31|INDUSIND BANK LTD, 13,000 1,15,07,990 1,25,78,800
32|INFOSYS TECHNOLOGIES LTD 30,000 2,92,59,004 3,65,45,000
33|{INFRASTRUCTURE DEVELOPMENT FIN CORP 1,36,586 90,78,950 55,24,904
34(ITCLTD 99,700 3,43,90,151 3,27,26,525
35(KOTAK MAHINDRA BANK LTD. 22,000 1,44,67,110 1,49,74,300
36|LARSEN AND TOUBRO LTD 26,000 3,63,26,589 3,16,34,200
37|LIC HOUSING FINANCE LTD. 10,600 44,33,820 52,27,390
38|LUPIN LTD. 5,500 83,20,409 81,35,875
39|MAHINDRA & MAHINDRA LTD. 9,500 1,08,86,552 1,15,01,650
40| MARUTI SUZUKI INDIA LTD. 3,920 1,70,62,834 1,45,67,896
41|NMDC LTD 29,000 41,55,840 28,42,000
42|NTPC LTD 66,000 82,24,195 85,04,100
43|OIL AND NATURAL GAS CORPORATION LTD. 79,000 2,25,54,109 1,69,13,900
44|POWER FINANCE CORPORATION LTD. 7 24,843 61,19,981 42,56,848
A5|POWER GRID CORPORATION OF INDIA LTD 41,620 58,10,855 57,89,342
46 |PUNJAB NATIONAL BANK 14,500 19,25,867 12,28,150
47 |RELIANCE INDUSTRIES LTD. 31,000 2,94,62,052 3,24,01,200
48|RURAL ELECTRIFICATION CORPORATION LTD. 22,900 64,77,654 38,05,980
49 |SIEMENS LTD, 1,472 10,02,170 16,18,758
50{STATE BANKIORINDIA 1,28,000 28595377 2,48,64,000
51 | 114,005 6,03,616

STEEL AYTHORITY.OF INDIA LTD A
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52|SUN PHARMACEUTICALS INDUSTRIES LTD. 12,968 85,65,073 1,06,33,760
53|Tata Chemicals Limited 2,200 8,86,863 8,22,140
54(TATA CONSULTANCY SERVICES LTD. 9,372 2,17,64,424 2,36,20,252
55|TATA GLOBAL BEVERAGES LTD. 70,200 1,07,74,137 85,11,750
S6|TATA MOTORS LTD. 79,111 3,25,28,785 3,05,84,313
57|TATA POWER LTD. 56,270 46,358,575 36,37,856
58|TATA STEEL LIMITED 21,500 194,48,161 68,73,550
59(TECH MAHINDRA LIMITED 22,000 1,13,89,643 1,04,48,900
60|TITAN INDUSTRIES LTD. 13,850 42,32,167 46,896,535
61|UltraTech Cement Limited 2,150 58,22,929 69,41,813
62 |WIPRO LIMITED ' 17,900 85,61,174 1,01,00,075
63|YES BANK LTD 4,000 29,16,855 34,60,200
64 |ZEE ENTERTAINMENT LTD 2,000 7,51,293 7,73,900
65|5BI BLUECHIP FUND DIRECT GROWTH 6,34,482 1,75100,000 1,80,66,436
TOTAL 74,86,15,518 72,38,66,199
B) G SEC
Srno |Security Name Face Value Book Cost Market Value
65|G-SEC 8.28% 2032 (15.2.2032) 2,50,00,000 2,39,18,750 2,57,21,100
66|8.24% GSEC 2027 5,19,50,000 4,85,91,447 5,37,68,266
6718.32% G-SEC 2032 (02.08.2032) 13,07,00,000 12,21,82,450 13,52,36,989
68|8.28% G-SEC 2027 (21.09.2027) 24,04,70,000 22,91,42,558 24,90,06,685
69(8.83% G-SEC 2041 (12.12.2041) 13,93,01,900 14,52,63,296 15,23,12,697
70(8.97% G-SEC 2030 (05.12.2030) 15,04,74,000 16,08,09,348 16,29,16,244
71(8.33% G-5ec 2026 (09.07.2026) 5,00,00,000 { 4,79,59,000 5,18,78,350
72(8.20% G-SEC 2025 (24.09.2025) 6,97,90,000 6,52,19,181 7,17,30,162
73|8.58% GUJARAT SDL 2023 (23.01.2023). 25,00,000 25,06,800 25,59,348
74]8.60% KERALA SDL 2023 (23.01.2023) 25,00,000 25,05,140 25,56,650
75]8.56% TAMIL NADU SDL 2023 {23.01.2023). 2,80,000 2,80,000 2,86,217
76(8.92% TAMIL NADU SDL 2022 (05.09.2022) 1,14,00,000 1,16,52,168 1,18,44,110.
77|8.30% G-SEC 2042 (31.12.2042) 34,55,00,000 33,58,84,156 35,88,01,750
7818.95% MAHARASHTRA SDL 2022 (7.03.2022) 1,00,00,000 1,02,28,000 1,03,85,060
79(8.88% HARYANA SDL 2022 (22.02.2022) 60,00,000 61,75,200 62,02,554
80(7.16% G-SEc 2023 (20.05.2023). 3,97,00,000 3,84,80,770 3,84,41,510
81]5.20% G-SEC 2030 (30.09.2030) 7,94,80,000 8,37,29,988 8,79,04,880
8219.23% G-SEC 2043 (23.12.2043) 22,80,40,000 25,13,06,484 25,90,53,440
83|8.35% GSEC 2022 (14.05.2022) 3,17,00,000 3,09,08,610 3,26,98,550
8418.60% GSEC 2028 (02.06.2028) 6,76,30,000 7,16,92,904 7.15:72.:878
85(8.46% UTTAR PRADESH SDL 2024 (12.11.2024) 63,40,000 63,40,000 64,46,620
86(8.17% G-SEC 2044 (01.12.2044) 27,74,60,000 28,46,68,668 28,49,51,420
87(8.24% GSEC 2033 (10.11.2033) 10,30,00,000 10,34,28,900 10,57,81,000
88(7.72% GSEC 2025 (25.05.2025) 4,97,80,000 4,94,33,230 4,98,79,560
89|8.13% G-SEC 2045 (22.06.2045) 16,31,70,000 16,65,36,770 16,71,67,665
90|8.30% WEST BENGAL SDL 2025 (26.08.2025) 10,30,000 10,30,000 10,40,482
91(8.23% MAHARASHTRA SDL 2025 (09.09.2025) 1,00,00,000 1,00,20,000 1,00,.82,970
92(9.11% MAHARASHTRA SDL 2024 (28.05.2024) 45,00,000 47,40,750 47,57,931
9319.35% MAHARASHTRA SDL 2024 (30.01.2024) 1,80,00,000 1,92,04,200 1,92,47,832
9417.73% G-SEC 2034 (19.12.2034) 57,55,00,000 56,01,24,900 56,84,78,900
95|7.88% GSEC 2030 (19.03.2030) 16,86,40,000 16,66,80,713 16,93,06,128
96|7.59% G-SEC 2026 (11.01.2026) 7,96,00,000 7,89,50,990 8,03,00,480
97/8.88% WEST BENGAL SDL 2026 (24.02.2026) 1,00,00,000 1,01,39,000 1,04,63,660
TOTAL 3,14,94,75,900 3,14,97,34,369 3,26,27,82,039
C) DEBT
Srno %hcurity Namey . l({ Face Value Book Cost Market Value

19:00% %CVAE’RX NANCE CORPORATION UNSECUR‘ED 1 1 —_—— TS

BONDS 0B.2028). L /




5 8.70% SEC. POWER GRID BONDS XLIV ISSUE - STRPP C

3,00,00,000 2,81,05,950 3,09,62,4
(15.07.2028) . %6040
[8:72% SEC. SAIL BONDS- XXXTH ISSUE- | SERIES (AQ) T r——— s —
(30042020) pLLgholdy a2l DLy e )
419.81% SECURED PFC BONDS 2018 (07.10.2018). 1,70,00,000 1,70,93,500 1,75,61,051
5|9-18% NUCLEAR POWER CORPORATION STRPP SERIES . nrn o s
XXVIII - A (23.01.2025). e e s
5|5-18% NUCLEAR POWER CORPORATION STRPP SERIES — N ——
XXVIII - B (23.01.2026) e i i
_|9:18% NUCLEAR POWER CORPORATION STRPP SERIES TS —— A
XXVIII - C (23.01.2027) . i i
9.18% NUCLEAR POWER CORPORATION STRPP SERIES
8 50,00,000 50,00,000 54,04,7
XXVIII - D (23.01.2028) 55
5|9-18% NUCLEAR POWER CORPORATION STRPP SERIES R N—— -
XXVII - E (23.01.2029) T Sk e
10| 2-00% EXPORT - IMPORT BANK OF INDIA UNSECURED p—— = —rh T
BONDS 2019 (10.01.2019) i R ——
11|B-56% UNSECURED NUCLEAR POWER CORP. OF INDIA o Sl e S
NCDs 2023 (15.03.2023) _ Sl PR SR
1,|-61% RURAL ELECTRIFICATION CORPORATION LTD. T— T -
BONDS 2019 (03.01.2019) i e S
13|9-20% POWER FINANCE CORPORATION UNSECURED Fe . ) 08.44.000
BONDS (07.07.2021) = s e
8.52% UNSEC.POWER FINANCE CORPORATION LTD.
14 2,00,00,000 1,99,30,000 2,02,60,900
BOND 2019 (09.12.2019) G
8.57% UNSEC RURAL ELECTRIFICATION CORPORATION
15 _ 3,50,00,000 3,53,41,860 3,55,79,250
LTD. BONDS 2024(21.12.2024)
5|8:65% UNSEC. POWER FINANCE CORPORATION LTD. e == N P,
BONDS 2024 (28.12.2024) A DTS P
8.98% UNSEC POWER FINANCE CORP LTD BONDS
79 4,30,00,000 4,44,49,037 4,48,41,905
(1208B) 2024 (08.10.24)
8.30% UNSEC RURAL ELECTRIFICATION CORPORATION
18 ¢ 3,50,00,000 3,43,22,540 3,50,52,885
LTD. BONDS 2025(10.04.2025)
8.56% SEC BONDS PNB HOUSING FINANCE LTD.
19 20,00,000 20,00,000 20,40,172
2020(28.07.2020) ,
9.35% UNSEC. PNB BASEL 11 TIER 2 BONDS 2024
20 10,00,000 10,51,518 10,61,248
(09.09.2024)
9.34% SEC RURAL ELECTRIFICATION CORPORATION
21 ° 4,00,00,000 4,21,06,160 4,24,18,520
LTD. BONDS 2024 (24.08.2024)
[+) i Ay
|9:00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES (AX) R . s s e
2024 (14.10.2024)
123% SEC BONDS PNB HOUSING FINANCE LTD. 2019
23(8:23% N 3,00,00,000 2,99,97,000 3,00,15,000
(09.04.2019)
8.98% UNSEC. POWER FINANCE CORPORATION LTD.
24 ’ 1,00,00,000 1,03,60,040 1,03,97,010
BONDS (120A) 2024 (08.10.2024)
409 D -
5 [B:40% STATE BANK OF HYDERABAD BASEL Il TIER- - — T
BONDS 2025 (30.12.2025)
:32% SEC. POWER GRID BONDS LII ISSUE - STRPP C
265:32%5 50,00,000 50,00,000 50,08,365
(23.12.2030)
8.40% STATE BANK OF MYSORE BASEL Il TIER-I BONDS
27 ; 1,00,00,000 1,00,00,000 1,00,90,900
2025 (31.12.2025)
0, =
g |B-45% STATE BANK OF MYSORE BASEL Ill TIER-I| BONDS —— AR R
2025 (18.01.2026)
0,
5|9-58% UNSECURED EXIM BONDS SR.Q.24.2023 I = 5 22 55 205
(16.12.2023);
.20% UNSEC. POWER FINANCE CORPORATIONLTD.
30(3-20% 4> Rl 1,00,00,000 97,56,240 99,65,020
BONDS 2025 (1D03,2025) ==
27%UN L UECTRIFICATION! RP o, / RSN
31 AU EC(DE 2‘22; SATIGER 60,00,000 5?3"95 Gi\g\ 60,01,518

\C"\ﬂ( \‘)/ !
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9.65% UNSECURED EXIM BONDS SR.R.01.2024

32 2,10,00,000 2,23,32,450 2,26,15,446
(04.04.2024)
45% STATE BANK OF T BASEL 5
g oA BRNMANEIRRE L 2,00,00,000 2,00,00,000 2,01,97,960
BONDS 2026 (30.03.2026)
34[10.09% SEC MRF LTD, NCDs 2020 (27.05.2020) 1,50,00,000 1,56,64,905 1,58 07,915
10.15% SUN ;
35 R EINRACECI HERs 2021 2,90,00,000 2,96,16,685 3,02,19,537
(29.07.2021),
36[9.90% SEC HDFC NCD 2021 (10.6.2021) 1,50,00,000 1,57,29,180 1,60,57,590
9.90% YES BANK LOWER TIER Il SUBORDINATED BONDS
59 1,50,00,000 1,52,09,655 1,59,27,585
2022 (31.10.2022) s -
909 ANK UNSECURED LOWER TI Ds 2022
3g|°-90% YES BANKUNSECUR SR 1,50,00,000 1,54,68,945 1,58.76,315
(28.03.2022) - :
9.55% SEC Hindalco Industries Limited NCDs 2022
39 2,50,00,000 2,55,65,075 2,52,78,300
(27.06.2022)
40% TATA , DEEMABLE NCD
B SHING LD SRCURED: BE & . 1,50,00,000 1,50,00,000 1,62,30,990
2027 (27.11.2027) 7 :
9.15% ICICI BANK LTD LOWER TIER I UNSECU REDEEM
21 5,50,00,000 5,61,69,600 5,73,49,050
DEBENTURE 2022 (31.12.2022
9.15% AXIS BANK LIMITED LOWER TIER Il DE
42 ERLOWE SEALILIRE 12,30,00,000 12,68,93,526 12,82,53,330
2022 (31.12.2022)
10.10% RELI RIES B-NCD 2022
g eIChe EELANCE CARaL CIDE SRR &S 1,40,00,000 1,41,33,000 1,47,04,816
(28.09.2022) _
109 D TORRENT POWER N
g | L0108 SECURED TORRENT T 2,00,00,000 2,00,40,000 2,10,09,820
(25.03.2023).
9.00% UNSEC BIRLA :
a5 URELATITYS NDYCHERC-TEDR 1,00,00,000 1,01,90,920 1,01,97,550
2023 (10.05.2023)
24% STE NCDs 2022
57 ERLTEINGUSTMES LFDL NEDE 21 3,00,00,000 3,04,26,990 3,02,30,130
(20.12.2022)
20% HDFC SEC
4| 3-20% HDFC SECURED REDEEMBLE NON CONVERTIBLE P T ——
DEBENTURE 2018(19.03.2018)
48[11.00% SECURED IL & FS NCDs 2018 (23.08.2013) 98,96,000 98,96,000 1,03,04,606
9.71% TATA . D
25 SONS LTD. SECURED REDEEMABLE NCDs I — A
2023 (13.12.2023)
50(9.68% UNSEC IDFC BANK LTD, NCDs 2023 (18.12.2023) 1,60,00,000 1,60,66,176 1,66,28,816
51|11.15% HDFC DEBENTURE 2018(06.08.2018) 1,70,00,000 1,78,04,525 1,80,88,289
529.50% UNSEC IDFC BANK LTD, NCDS 2024 {15.05.2024) 3,10,00,000 3,10,00,000 3,22,45,766
53(9.25% SEC. TATA SONS NCDs 2019 (19.06.2019) 1,00,00,000 99,23,770 1,03,52,030
54(9.30% SEC TATA SONS NCDs 2024 (19.06.2024) 2.00,00,000 2.00,00,000 2,11,66,320
5 |2-90% SECURED REDEEMABLE NCD FULLERTON INDIA 58,0000  Foh6000 AL
CREDIT CO. LTD 24.06.2019
. . E FINANCE
5|©-65% SEC. SUNDARAM BNP PARIBAS HOM c TR R - D
LTD. NCDS 2019 (18.07.2019)
60% D SUND N
|9-60% SECURED SUNDARAM FINANCE LTD. NCDS 2019 E—— R P
(25.07.2019)
56% SEC L :
5|2 -56% SECURED HDB FINANCIAL SERVICES LTD. NCDS p— F— Np—
2019 (31.07.2019)
59|9.36% UNSEC IDFC BANK LTD. NCDS 2024 (21.08.2024) 2,00,00,000 2,00,00,000 2,09,46,000
20% ' ; T ; .
| 10:20% SECURED APOLLO HOSPITALS ENTERPRISE LTD g & S0 —
NCDS 2028 (22.08.2028)
1|8:25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE S — S
2024 (04.09.2024)
2 °D F L ) <
5| 10-15% TATA CAPITAL HOUSING FINANCE LTD UNSEC o P—— o
TIER Il NCDS (26.09.2024)
3 |-85% SECURED RED, NCDS FULLERTON INDIA CREDIT)| T "

COMPANY LTID;(14.04.2020) ‘ |
4

Y GEL
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9.60% UNSECURED RED. SUBORDINATED NCDs HDFC

64 1,00,00,000 1,00,00,000 1,07,67,080
LTD.{21.10.2024) ! 8
65 |%-36% SECURED RED SESA STERLITE LIMITED NCDS 5 S ™. 3. 55, 42
2017 (30.12.2017) g e i
9.35% UN . TATA MOTORS LTD.2
66 i e e 1,00,00,000 1,00,00,000 1,01,79,290
10.11.2023)
8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024
67 ,00,00,000 8,01,43,0 8,26,02,320
(05.12.2024) 8000 &0
63 9.95% Secured NCDs Shriram Transport Finance T 5 00.00.000 &.49.49 650
Company Ltd. 2019 (28.11.2019) G T oA
8.72% SENIOR UNSEC. INFRA NCDs KOTAK MAHINDRA
69 12,00,00,000 12,03,66,360 12,22,56,000
BANK LTD. 2022 (14.01.22) .
9.00% UNSECURED RELIANCE JIO INFOCMOMM LTD. ‘
70 ,00,00,000 5,00,00, 5,08,65,850
2025 (21.01.2025) 500,00 oed
9.39% LiC HOUSING FINANCE LTD. SECURED NCDs 2024
71 . g 6,00,00,000 6,25,62,960 6,38,03,340
(23.08.2024)
8.85% UNSEC. SENIOR REDEEMABLE NCDs - YES BANK
72 9,00,00,000 9,00,00,000 ,12,84,660
LTD 2025 (24.02.2025) 2
8.49% SEC. NON CONVERTIBLE NTPC LTD NCDS
73 77,00,000 - 9,83,868
(25.03.2025) =
7419.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 1,90,00,000 1,97,08,782 1,99,69,817
75/9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 5,30,00,000 5,51,22,071 5,62,06,924
76|8.64% UNSEC NCDS IDFC BANK LTD.2020 (15.04.2020) 5,70,00,000 5,70,00,000 5,79,57,315
77|8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 2,40,00,000 2,40,70,584 2,42,74,464
9.15% UNSEC. BASEL Ill REDEEMABLE NCDs - YES BANK
78 2,00,00,000 2,00,00,000 2,06,53,600
LTD 2025 (30.06.2025). .
79|8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) 70,00,000 70,00,000 71,55,281
80/8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07.2023) 2,30,00,000 2,34,80,440 2,35,43,237
8.67% LIC HOUSING FINANCE LTD SECUR Ds2
gg [E07AL ARk LR SEEURER Nehmanan 10,00,000 10,00,000 10,17,486
(26.08.2020)
gy|8:35% LIC HOUSING FINANCE LTD. SECURED NCDs 2025 H0,00,600 05210, 00 81,59 260
(14.08.2025)
83(9.65% SECURED NCDS HDFC LTD.2019 {19.01.2019) 50,00,000 51,47,330 51,31,880
0,
g4|8-75% LIC HOUSING FINANCE LTD. SECURED NCDS 2020 SR S SR
(14.01.2020)
8.699 .
g5 |8-69% SECURED NCDs CAN FIN HOMES LTD. 2020 70,00,000 70,00,000 1 26602
(10.09.2020)
86(8.65% SECURED NCDS HDFC LTD. 2020 (18 09.2020) 2,00,00,000 2,01,15,100 2,03,34,260
36% | N
g36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA 1,00,00,000 103.79.000 1,64.85/630
BANK LTD 2021 (12.08.2021)
9.20% UNSEC TIER Il NCD NG
88 e 1,00,00,000 99,88,000 1,03,63,340
FINANCE LTD 2025 (19.09.2025)
A0% ECURED NCDS 202
” 8.40% LARSEN & TOUBRQ LTD UNS 5 2020 50,060,000 50,00,000 50,38,550
(24.09.2020)
61% TD. NCDS 2019
5 8.61% LIC HOUSING FINANCE LTD. SECURED NCDS 20 50,00,000 50021800 50,78,930
(11.12.2019)
91|8.67% UNSEC. NCDs IDFC BANK LTD 2025 (03.01.2025) 1,00,00,000 1,01,32,685 1,00,85,250
92(8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 4,50,00,000 4,53,39,510 4,57,98,705
8.99%
93(8:99% UNSEC TIER |1 NCDs TATA CAPITAL HOUSING 350680 2.00,00,000 > 04.71.540
FINANCE LTD 2025 04.11.2025
94|8.75% SECURED NCDS HDFC LTD. 2020,(13,01.2020), | 2,00,00,000 2,01,85,960 2,02,25,220
50,00,000 52,07,210

f//\@w

os 4£ﬂgusm6 FINANCE LTD. SECURED' NCDs 2019 |
A
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9.00% UNSEC TIER Il NCDs TATA CAPITAL HOUSING

96 1,00,00,000 1,00,00,000 1,02,45,300
FINANCE LTD 2025 15.12.2025
.55% CAN A j
- 8.55% CAN FIN HOMES LTD. SECURED NCDs 2019 50,00,000 50,00,000 50,71,875
(22.03.2019)
- 8.90% ICICI BANK LIMITED UNSEC.NCD 2025 2.00,00,000 2,02,22,360 2,04,70,100
(12.01.2025)
.609 ] Ds 201
5 8.60% CAN FIN HOMES LTD. SECURED NCDs 2019 1,00,00,000 1.00,00,000 101.59,330
(06.04.2019)
. % LI : D NCD
_ 9,3532% LIC HOUSING FINANCE LTD. SECURED NCDs 1,00,00,000 1,01,89,120 103,91 860
2019 (19.08.2019)
101|8.50% SECURED NCDS HDFC LTD. 2020 (31.08.2020) 1,00,00,000 98,97,800 1,01,12,050
.00% SE .
Vi 9.00% SECURED NCDS RELIANCE HOME FINANCE LTD 1,00,00,000 1,00,00,000 1.01,94,670
2021 (08.03.2021)
0, -
103 9.00% UNSEC. BASEL III TIER 2 NCDs - YES BANK 3.00,00,000 3,00,00,000 3,00,00,000
LTD 2026 (31.03.2026)
9.00% IT :
_ 0% UNSEC TIER Il NCDs TATA CAPITAL HSG. FINANCE 1,00,00,000 1,00,00,000 1,02,55,540
LTD 2026 (13.03.2026)
779 ECURED F CO.
= 8.77% UNSECURED NCDS ICICI HOME FINANCE CO 3,00,00,000 3.00,00,000 3,06,45,210

LTD. 2019 (23.05.2019)

TOTAL

2,41,25,96,000

2,43,01,42,811

2,48,34,55,926

D) MUTUAL FUND

Security Name ) Units Book Cost Market Value
RELIANCE LIQUID FUND- TREASU LAN-DIRECT
e RYP 5,855 2,16,09,013 2,16,14,607
GROWTH
2|LIC NOMURA MF LIQUID FUND DIRECT GROWTH 8,718 2,39,28,649 2,39,28,649
TOTAL 4,55,37,662 4,55,43,256
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LIC Pension Fund Limited ‘
ANNEXURE-3 e
Corp CG SchemeKey Statistics for the year ended 31st March 2016 L
CORP CG Scheme
As at As at
Particulars 31.03.20.16 31.03.2015
|1 NAV per unit(Rs.):
Open 13.1378 11.0093
High 13.887 13.2227
Low ) 12,9375 106.8759
End © 13.887 13,1351
2. Closing Assets Under Management (Rs. In Lakhs): _
End 7 67,131.88 40,394.82
Average (AAUM) 52,291.92 26,048.72
3. Gross income as % of AAuM (Scheme wise) 7.84 7.96
4. Expenses Ratio:
. a. Total expenses as % of AAuM (scheme wise) 0.4804 0.0673
4 b. Management Fee as % of AAuM (scheme wise) 0.0114 0.0579
5. Net income as % of AAuM (Scheme wise) 7.35 7.90 .
6. Portfolio turnover ratio 2.18 0.32
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%) .
a. Last One Year ~ 5.7244 19.3623
Benchmark
b. Since inception 11.3865 13.0035
Benchmark
¢. Compounded annualised yield (%)
Last 1 year 5.7244 15.3623
Last 3 years 10.0863 N.A.
Last 5 years N.A. N.A.
since launch of the scheme (date of launch to be given) 10.1225 11.9805 |
Scheme Launch Dates 01/11/2012 =

bag™



~ PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES,

NATIONAL PENSION SYSTEM TRUST (NPS Trust)

2.

Report on Financial Statements

We have audited the accompanying financial statements of Scheme 11:NPS Trust A/c —
LIC Pension Fund Scheme Atal Pension Yojna under the National Pension System
Trust(NPS Trust) managed by LIC Pension Fund Ltd. (PFM) [in terms of clause 3 of
PFRDA (preparation of Financial Statements) Guidelines 2012] which compromise of
the Balance sheet as at March 31, 2016 and the revenue account for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Board of Directors of the PFM, in accordance with the applicable Pension Fund
Regulatory and Development Authority (PFRDA) Guidelines and the Investment
Management Agreement (IMA) with the National Pension System trust (NPS Trust) is
responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Rule 7 of the
Companies (Accounts) Rule 2014, to the extent made applicable by PFRDA to Scheme.
This responsibility also includes maintenance of records in accordance with PFRDA
guidelines for safeguarding of the assets of the Company and preventing frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial
statements are also approved by the NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibility

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai- 400012, India
Tel : 2418 0163-67 = Email: mumbai@pkfindia.in

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 - 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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considers internal control relevant to the PFM’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by PFM,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given
to us the financial statements give the information required by the PFRDA (Preparation of
Financial Statements and Auditor’s Report of schemes under National Pension System)
Guidelines 2012, and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2016;

ii) in the case of the Revenue Statement, of the surplus of the Scheme for the period ended
on that date; and

Emphasis of Matter

7.

As explained in Note No. 7 giving background of the Scheme regarding unbundled
architecture, the PFM receives consolidated funds and does not have access to the
individual subscribers’ data. However, based on the individual subscribers’ data and break-
up of balance in bank accounts provided to us by the CRA, without modifying our opinion,
we invite attention to the following:

a) Rs. 1,48,08,021/-is lying with Trustee Bank as on 31« March, 2016 (Previous Year Rs.
Nil) the units in respect of which have been allotted in the next financial year on receipt
of funds by the PFM. This does not have any impact on the surplus for the period,;
though the subscription received pending allotments as well as balances with bank are
understated by the said amount.

Report on Other Legal and Regulatory Requirements

8.

As required by the PFRDA (Preparation of Financial Statements and Auditors Report of
Schemes under National Pension System) Guidelines 2012, as amended we report that:

a) We have obtained all information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit,

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the
books of account of the Scheme,




¢) In our opinion, proper books of account of the scheme, as required by the PFRDA has
been maintained by the PFM so far as appears from our examination of those books.

d) All transactions expenses in excess of the limits contractually agreed to/approved by
the Authority are borne by the Pension Fund (if any) and are not charged to the NAV
of the Scheme

¢) In our opinion the Balance Sheet and Revenue account of the Scheme dealt with by
this report comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 to the
extent made applicable by PFRDA

9. We further certify that

a) Investments has been valued in accordance with the guidelines issued by the Authority
except for the variance set out in Significant Accounting policies in Note 7D,

b) Except in case of Stock Holding Corporation of India Ltd. which has charged
Custodian charges on daily closing balance of market value of the equity instruments
held by them instead of purchase price of equity instrument as applicable under the
revised methodology of calculation of custodian fees with effect from 14" May 2015,
transaction and claims/fee raised by different entities are in accordance with the
prescribed fees

For PKF SRIDHAR & SANTHANAM LLP
Chartered fg\ccountants
Firm Registration No : 003990S/5200018

) o ;\/\_2/'_ e~
Suriyanarayanan
Parter ‘

M. No: 201402

Mumbai: June 28" 2016




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -ATAL PENSION YOJANA

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note AS At March 31, 2016 AS At March 31, 2015
Rs. Rs.

LIABILITIES
Unit Capital 1 1,557,653,528 0
Reserve & Surplus % 111,075,966 0
Current Liabilities & Provision ] ¥12:299 0

Total 1,668,841,793 0
ASSETS
Investment 4 1,620,661,091 0
Deposits 5 4,000,000 0
Other Current Assets 6 44,180,702 0

Total 1,668,841,793 0

Net Asset Value Per Unit -+ 10.7131 -

ﬁ_‘ign'rficant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of For and on behalf of f / lw
PKF SRIDHAR & SANTHANAM LLP LIC Pension Fund Ltd {
i

Chartered Accountants
N~ e
N L
@ C\:- \\\-J“:L””-—J
i ,a%
MD & CEOQ . - ifector

Firm Regn No.- 0039905/5200018

ﬂ ‘. gg@ﬁ/
R.’Suriyandrayanan
Partner

Membership No.- 201402

Date:
Place: Mumbai

L
o
.

For and on Behalf of NPS Trust

&M&W&

Shailesh V.Haribhakti
(Chairman, NPS Trust Board)

pate 1§ JUNT0%

Place: Mumbai.

=\

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -ATAL PENSION YOJANA

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended Year ended
March 31, 2016 | March 31, 2015
Rs. Rs.

Income:
Interest Income 34,675,562 0
Profit on sale of investment (Other than inter scheme transfer/sale) _ 2,828,018 0
Dividend 833,431 0

Total Revenue 38,337,011 0
Expenses: 0
Management Fees 59,181 0
Custodian Fees 44,428 0
CRA Fees 13,943,911
Less: Amount recovered on sale of units on account of CRA Charges 13,943,911 0 0]
Trustees Fee 42,567 0
Currency round off 0 0
Loss on sale of investment (Other than inter scheme transfer/sale) 3,710,513 0

Total Expenses 3,856,689 0
Surplus 34,480,322 0

0
Net Increase /(Decrease) in unrealised gain/(loss) on the value of Investment 13,077,202 0
0

Surplus for the year transferred to reserves 47,557,524 0
Significant Accounting Policies and Notes to Accounts 7

As per our report of even date

For and on behalf of

PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants
Firm/Regn No.- 0039905/5200018

) 3 ~1.
Ve A
R.Suriyanajayanan

Partner
Membership No.- 201402

Date: ;&J‘
Place: Mumbai

For and on behalf of f
LIC Pension Fund Ltd |

Koty X

For and on Behalf of NPS Trust

e
lﬂ. /2 P&ns,(;‘
R LU e AN
\/ n o/ e Sl
foo ’,' \ U\

Shailesh V.Haribhakti \ j. ) Q') )
(Chairman, NPS Trust Board) L\ &7
R4,

Date 90 M Anan P 2

Kamal Chaudhry
(Chief Executive Officer)
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -ATAL PENSION YOJANA

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 1 : Unit Capital

Particulars March 31, 2016 March 31, 2015
Units Rs. Units Rs.
Units of Rs. 10 each:
QOutstanding:
At the beginning of the year - 0
Issued during the Year 157,084,289.0591 1,570,942,893
Repurchased during the year (1,328,936.4360) (13,289,365)

1,557,653,528

155,765,352.6231

Note 2 : Reserve & Surplus

Particulars March 31, 2016 March 31, 2015

Rs. Rs.

Unit Premium Reserve:

At the beginning of the year 0 0

Net Addition \ (Deduction) during the Year 653,518,442 0

Total Unit Premium 63,518,442 0

Surplus (Revenue Account)

Balance brought forward from previous year 0 0

Surplus for the current year 47,557,524 0

Total Surplus 47,557,524 0

0
Total 111,075,966 0

Note 3 : Current Liabilities

Particulars March 31, 2016 Mareh 31, 2015
Rs. Rs.
Amount for Redemption of units 408 0
Payable Management Fees 36,434 6]
Payable Custodian Fees 44,261 0
Payable - Trustee Fees 31,196 0
Total 112,299 0

ol




NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -ATAL PENSION YOJANA

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Note 4 : Investment

March 31, 2015

Particulars March 31, 2016
Rs. Rs.
Fquity 186,143,613 0
Debenture and Bonds 617,315,582 0
Government Securities 788,883,242 0
Mutual Fund Investment 28,318,654 0
Total 1,620,661,091 0
Note 5 : Deposits
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Deposits with Scheduled Banks 4,000,000 0
Total 4,000,000 0
Note 6 : Other Current Assets
- Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Qutstanding and accrued Income 35,266,196 0
Interest Receivable on deposits with scheduled banks 290,953 0
Balance with Trustee Bank 8,562,833 0
Dividend Receivable 59,528 0
Brokerage receivable from LIC Pension Fund Ltd. 1,192 0
Total 44,180,702 0

!
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -ATAL PENSION YOJANA
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Interest Income

Particulars

March 31, 2016

March 31, 2015

Rs. Rs.

Interest Income - Government Securities 20,035,392 0
Interest Income - Non-Convertible Bonds/Debentures 14,349,217 0
Interest Income - Deposits 290,953 0
Interest Income - Other 0 0
Total 34,675,562 1]
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National Pension System Trust

SCHEME 11: NPS TRUST A/C LIC PENSION FUND LIMITED’S PENSION FUND SCHEME
ATAL PENSION YOJANA

.Note 7: Significant Accounting Policies and Notes to Accounts
Background

LIC Pension Fund Limited (the Company, “LICPFL") is appointed as a Pension Fund Manager
(‘PFM’) by the National Pension System Trust (‘NPS’) for the management of Pension
Schemes under the National Pension System. Accordingly, the Company has entered into an
Investment Management Agreement (‘IMA’) with NPS. The Pension Fund Regulatory and
Development Authority (‘PFRDA’) guidelines require each PFM to manage subscribers’ funds
made available to it by the Trustee bank. However the responsibility of maintaining
individual subscriber’s records is not with PFM and same is managed by the Central Record
Keeping Agency (CRA). The CRA does not furnish any subscribers level data to the PFM and
provides only consolidated subscribers data of cash inflow for units to be allotted and
number of units to be redeemed to PFM. The PFM makes investments as per the
requirements of IMA and the scheme wise flow of funds from CRA.

The Pension Fund Regulatory and Development Authority (PFRDA) have introduced the Atal
Pension Yojana with effect from June 01, 2015.

Significant Accounting Policies

A. Basis of accounting

The financial statements have been prepared to comply with the PFRDA (Preparation
of financial statements and Auditor’s report of Schemes under National Pension
System) Guidelines — 2012, Accounting Standards notified under the Companies Act,
1956 read with general circular 15/2013 dated 13.09.2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013 to the extent
made applicable by PFRDA (Preparation of financial statements and Auditor’s report
of Schemes under National Pension System) Guidelines — 2012 and generally
accepted accounting principles. These financial statements have been prepared on an
accrual basis.

B. Investments
(i) Transactions for purchase or sale of Investments in Government securities,

Non Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual
Funds units are recognized as of the trade date.

(ii) In determining the holding cost of investments and the gains or loss on sale of
investments, the “weighted average cost” methad is followed.




(iii) The cost of investments acquired or purchased includes applicable taxes and
stamp charges but exclude brokerage and other transactional charges.

(iv) In respect of privately placed debt instruments, any front-end discounts
offered are reduced from the cost of the investment.

(v) Investments are reconciled with the custodian records on monthly basis.

) Rights / Bonus entitlements, if any, are accounted on ex-right/ ex-bonus date
of the principal stock exchange

Investment Valuation

The below mentioned valuation of investment is carried out by Stock Holding
Corporation of India as per the tripartite agreement among NPS Trust, LIC Pension
Fund Limited and Stock Holding Corporation of India Ltd. Any deviations from the
guidelines issued by PFRDA are mentioned in point ‘D",

Securities traded at a stock exchange:

i, Equity securities shall be valued at the daily close price on the stock exchange.

ii. Debt securities (other than government securities) are valued at the NSE
weighted average traded price on that day.

ii. Money market instruments like commercial paper and certificate of deposit with
residual maturity of up to 60 days, valued at the weighted average price at which
they are traded on the particular valuation day. When such securities are not
traded on a particular valuation day then they are valued at amortized cost.

iv. Government securities are valued at average price provided by SHCIL (CRISIL and
ICRA).

v. Investments in mutual fund schemes are valued based on the latest
available/previous day’s net asset value from AMFI website.

Securities not traded at a stock exchange:

Non—traded / thinly traded / privately placed equity securities including those not
traded within thirty days and non-traded / thinly traded / privately placed debt
securities including those not traded within fifteen days shall be valued “in-good
faith” on the basis of following valuation methods approved by the Authority/Trust:

i. Equity instruments shall generally be valued on the basis of capitalization of
earnings solely-or.in combination with the net assetwalue, using for the purposes
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of capitalization, the price or earnings ratios of comparable traded securities and
with an appropriate discount for lower liquidity.

ii. Debt securities not traded on a valuation day :
a. With residual maturity over 60 days are valued on a yield to maturity
basis, based on average of spreads provided by CRISIL and ICRA.
b. With residual maturity up to 60 days are valued at last traded price plus
the difference between the redemption value and last traded price,
spread uniformly over remaining maturity period of the instrument.

D. The valuation Policy of the Scheme , as advised by SHCIL, is at variance with PFRDA
guidelines. The details of the variation are as under:

E.

PFRDA Guidelines :

Valuation Policy :

1. Securities traded at a stock exchange:
Debt securities (other than government
securities) are valued at the last quoted
closing price on the Principal exchange
on which the security is traded.

Debt securities (other than government
securities) are valued at the NSE
weighted average traded price on that
day.

2. Securities not traded at a stock
exchange :

When a debt security (Other than
government Security ) is not traded on
any stock exchange on a particular
valuation date, the value at which was
traded on any other stock exchange on
the earliest previous day is used,
provided that such day is not more than
15 days.

a. With residual maturity over 60
days are valued on a yield to maturity
basis, based on average of spreads
provided by CRISIL and ICRA.

b. With residual maturity up to 60
days are valued at last traded price plus
the difference between the redemption
value and last traded price, spread
uniformly over remaining maturity
period of the instrument.

3. Valuation of G-sec at YTM based on
prevailing market prices.

Government securities are valued at
average price provided by SHCIL (CRISIL
and ICRA).

Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, Income
Recognition and Provisioning of NPA) Guidance Note 2013. An Investment is regarded
as non-performing if interest / principal or both amounts have not been received or
remained outstanding for one quarter from the day such income/instrument has

fallen due.

5
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Provisions are made for Non-performing investments as per the extant guidelines
prescribed by PFRDA as shown below:

Period past due from the date of % Provision On Book
classification of assets as NPA Value
3 months . 50%
6 months - 75%
9 months 100% ]

On classification of the instrument as NPA no further interest is accrued on the
investment and a provision for all interest accrued is made.

E. Income Recognition:

(i) Interest Income
In respect of all interest-bearing investments, income is accrued on a daily basis.
Interest paid for the period from the last interest date up to the date of purchase
ic not treated as a cost of purchase but debited to Interest Recoverable Account,
Similarly interest received at the time of sale for the period from the last interest
date up to the date of sale is not treated as an addition to sale value but is
credited to Interest Recoverable Account. Interest on Non-Performing
| Investments is not recognized in the Revenue Account till received.

(ii) Dividend Income
Dividend income is recognized on “Ex-dividend” date.

G. Expenses
All allowable expenses and incomes accrued up to the valuation date are considered
for computation of Net asset value. Major Expenses like management fees are
accrued on a daily basis.

H. Taxes
All taxes which are leviable and actually paid are charged to the NAV of the Fund and
are borne by the Subscriber. Any subsequent refund on this account, if any, is added
to the scheme/fund as income.

I. Unit Capital and Unit Premium Reserve
Unit Capital is tallied with CRA records on daily basis. Difference between the
issue/redemption price and face value of the units is credited / debited to unit
premium reserve,

J. Computation of the Net Asset Value (NAV): The NAV of the units is determined by
dividing the net assets including investments recognized and valued as per the
accounting peliciés by the number of outstanding uni valuation date.
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K. As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from
the Central Record Keeping Agency.

L. Investment Management Fees: -
As per the terms of the Investment Management Agreement entered between

National Pension System Trust and LIC Pension Fund Limited management fees is
calculated as a percentage of schemes daily closing net asset value.

Notes to Accounts

I, Investment in Group Company and Associates:

Particulars

March 31, 2016 March 31, 2015
Name of the Group Company/Associate | LIC Housing Finance Ltd. | LIC Housing Finance
' Ltd.
Amount Invested by the scheme (Rs.) 1,62,93,653 NIL
Market Value (Rs) 1,67,24,539 NIL

Aggregate investment by all scheme
(Rs.) '

5,98,55,92,409

71,89,28,829

. Details of Custodian Fees paid or payable to Stock Holding Corporation of
India Limited (A Company in which sponsor of LIC Pension Fund Limited has

substantial interest)

Particulars

March 31, 2016

March 31, 2015

Name of Spcnsor of LIC PFL

LIC of India

LIC of India

Name of the company in which sponsor
has substantial interest

Stock Holding

Corporation of India Ltd.

Stock Holding
Corporation of

India Ltd.
No of shares held 31,50,000 31,50,000
% of Share Holding 14.97 % 14.97 %
35,006 0

Amount Paid/ Payable (Rs.)

Purchase/Sale of Investments: The aggregate value of purchase and sales of investments
during the year expressed as a percentage of average daily net assets are as under:

325.71 %

Particulars March 31, 20_16 March 31, 2015
Aggregate Value of purchase (except 1,65,18,92,291 0
liquid funds) (Rs.)

0

v




v,

Particulars March 31, 2016 March 31, 2015
Aggregate Value of sales (except liquid 677,74,645 0
funds) (Rs.)
% 13.36 % 0
Total Value of investment falling under each major industry group (which constitute not less
then 5% of total investment related to that classification)
Equity Group:
Particulars March 31, 2016 March 31, 2015
Industry Group Amount of % Amount of %
Investment Investment
(Rs.) (Rs.)
Monetary intermediation of banks 420,25,759 | 27.16% = -
Writing, modifying, test of computer 181,93,850 | 11.76% = -
Activity granting credit for house 130,28,600 8.42% - -
Manufacture of other petroleum 114,97,200 7.43% -
Manufacture of alopathic pharmaceut 105,61,608 6.83% -
Manufacture of clinkers and cement 77,39,441 5.00% -
Total amount invested in Equity .
Shares 1547,08,762

Corporate Bonds & Debentures

March 31, 2016

Particulars March 31, 2015
Industry Group Amount of % Amount of %
Investment Investment
{Rs.) (Rs.)
Monetary intermediation of banks 2316,57,815 | 38.14
Activity granting credit for house 1282,19,434 | 21.11
Other Credit Granting 1274,94,333 | 20.99
Other monetary intermediation serv 537,12,980 | 8.84
Fin.serv except insurance & pension 359,18,280 | 5.91
Total amount invested in Corporate
Bonds & Debentures 6073,15,582 0




V. Aggregate value of Non Traded investment valued in good faith at the end of the year:

Non Convertible Bond & Debentures:

Particulars March 31, 2016 March 31, 2015
Aggregate value of Non © 28,24,08,819 0
traded Investment (Rs.)

% to Net Assets Value 16.92 % 0

VI.  Contingent Liability as on 31" 'March, 2016 is NIL.( Previous Year — NIL).

VIl.  Figures have been rounded off to the nearest rupee. Previous year figures have been
regrouped and rearranged, wherever necessary.

10



Schedules Annexed to and scheduled part of Financial Statements

A) Equity
Security Name Units Book Cost Market Value
1 |accLip. 2,890 39,08,886 39,263,691
2 |AMBUJA CEMENTS LTD. 5,000 10,029,698 11,62,750
3 |ASIAN PAINTS LTD. 1,600 13,44,800 13,89,440
4 |AXIS BANK LIMITED 16,198 72,91,058 71,94,342
5 |BAJAJAUTOLTD. 825 19,18,404 19,84,909
6 |BANK OF BARODA 26,300 43,27,889 38,66,100
7 |BHARAT HEAVY ELECTRICALS LTD 14,089 27,75,616 16,04,033
8 |BHARATI AIRTEL 6,460 22,81,280 22,66,168
9 |ciPLALTD. 6,500 39,50,327 33,27,675
10 |COAL INDIA LIMITED 9,350 31,03,302 27,29,733
11 |[COLGATE PALMOLIVE (INDIA) LTD. 3,500 30,07,044 29,07,975
12 |DABUR INDIA LTD. 4,000 9,71,431 9,99,600
13 |DR. REDDYSLABORATORIES LTD. 500 15,79,952 15,17,600
14 |EXIDE INDUSTRIES LTD. 350 51,863 48,773
15 |FEDERAL BANK LIMITED 2,050 1,33,257 95,223
16 |GAILINDIA 3,587 11,44,870 12,78,407
17 |GLENMARK PHARMACEUTICALS LTD. 500 3,85,927 3,97,525
18 |HCL TECHNOLOGIES LTD. 2,000 17,64,973 16,28,200
19 |HDFC BANK LIMITED 10,700 1,09,53,339 1,14,61,305
20 |HINDALCO INDUSTRIES LIMITED 52 5,746 4,573
21 |HINDUSTAN UNILEVER LTD. 5,483 44,36,767 47,67,469
22 |HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 10,000 1,14,41,598 1,10,56,000
23 |ICICI BANK LTD. 17,000 41,05,010 40,23,050
24 |IDEA CELLULAR LIMITED 5,500 7,78,789 6,06,100
25 [IDFC BANK LTD 10,100 7,95,234 4,86,820
26 [INDUSIND BANK LTD. 3,950 35,45,570 38,22,020
27 |INFOSYS TECHNOLOGIES LTD 5,500 59,30,153 67,00,650
28 |INFRASTRUCTURE DEVELOPMENT FIN CORP 15,150 8,92,052 6,12,818
29 [ITCcLTD 12,500 38,09,590 41,03,125
30 |KOTAK MAHINDRA BANK LTD. 6,000 39,10,843 40,83,900
31 [LARSEN AND TOUBRO LTD 4,302 62,05,348 52,34,243
32 |LIC HOUSING FINANCE LTD. 4,000 17,22,066 19,72,600
33 |LUPIN LTD. 1,350 23,73,893 19,96,988
34 [MAHINDRA & MAHINDRA LTD. 2,200 26,84,238 26,63,540
35 |MARUTI SUZUKI INDIA LTD. 930 39,29,656 34,56,159
36 [NTPCLTD 5,000 6,24,996 6,44,250
37 |OIL AND NATURAL GAS CORPORATION LTD. 16,774 39,53,645 35,91,313
38 |POWER FINANCE CORPORATION LTD. 10,550 24,34,129 18,07,743
39 |POWER GRID CORPORATION OF INDIA LTD 6,450 8,46,628 8,97,195
40 |RELIANCE INDUSTRIES LTD. ' 11,000 1,09,74,879 1,14,97,200
41 |RURAL ELECTRIFICATION CORPORATION LTD. 5,400 14,27,054 8,97,480
42 [SIEMENS LTD. 375 4,75,348 4,12,388
43 |STATE BANK OF INDIA 36,000 79,08,432 69,93,000
44 |SUN PHARMACEUTICALS INDUSTRIES LTD. 4,051 34,19,714 33,21,820
45 |TATA CONSULTANCY SERVICES LTD. 3,000 69,96,345 75,60,900
46 |TATA GLOBAL BEVERAGES LTD. 5,000 6,15,000 6,06,250
47 |TATA MOTORS LID. 13,800 47,61,755 53,35,080
48 |TATASTEEL LIMITEDY i V) 124 35,870 39,643
49 |TECH-MAHINDRA/LIMITED o 2,000 8,97,135 9,49,300
50 |UltraTegh-cenfieht Lijited \ =) / 800 |7 o5 2227616 25,83,000
51 wrPRo-.:L-mg_ ' N 2,404 13722826 13,54,200

baaqﬁ@&m | ' \]\J
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52 |ZEE ENTERTAINMENT LTD 2,000 7,50,996 7,73,900
53 |SBIBLUECHIP FUND DIRECT GROWTH 5,65,338 1,56,75,000 1,60,97,616
BIRLA SUN LIFE FRONTLINE EQUITY FUND GROWTH -
54 86,128 1,50,00,000 1,53,37,235
DIRECT PLAN
TOTAL 18,88,17,837 18,61,43,613
B) G SEC
Sr no |Security Name Face Value Book Cost Market Value
1 |8.83% G-SEC 2041 (12.12.2041) 90,50,000 97,83,050 |. 98,95,270
2 |9.20% G-SEC 2030 (30.09.2030) 1,58,40,000 1,73,89,944 1,75,19,040
3 8.60% GSEC 2028 (02.06.2028) 1,50,00,000 1,97,92,300 2,01,07,700
4 |8.17% G-SEC 2044 (01.12.2044) 11,30,20,000 11,57,51,010 11,60,71,540
5 |8.24% GSEC 2033 (10.11.2033) 4,00,00,000 4,00,84,000 4,10,80,000
6 7.72% GSEC 2025 (25.05.2025) 66,00,000 65,459,065 66,13,200
7 8.13% G-SEC 2045 (22.06.2045) 8,26,50,000 8,40,91,504 8,46,74,925
8 [8.30% WEST BENGAL SDL 2025 (26.08.2025) 10,30,000 10,30,000 10,40,482
9 8.23% MAHARASHTRA SDL 2025 (09.09.2025) 50,00,000 50,10,000 50,41,485
10 |9.11% MAHARASHTRA SDL 2024 (28.05.2024) 44,00,000 46,35,400 46,52,199
11 |9.35% MAHARASHTRA SDL 2024 {30.01.2024) 45,00,000 47,99,250 48,11,958
12 |7.73% G-SEC 2034 (19.12.2034) 15,24,40,000 14,76,80,110 15,05,80,232
13 |7.88% GSEC 2030 (19.03.2030) 19,30,00,000 19,19,97,665 19,37,62,350
14 |7.59% G-SEC 2026 (11.01.2026) 12,15,00,000 12,05,72,700 12,25,69,200
15 |[8.88% WEST BENGAL SDL 2026 (24.02.2026) 1,00,00,000 1,01,38,000 1,04,63,660
TOTAL 77,80,30,000 77,93,04,998 78,88,83,242
C) DEBT
Sr no |Security Name Face Value Book Cost Market Value
8.82% UNSEC. RURAL ELECTRIFICATION CORPN. NCBs
i 1,50,00,000 1,54,51,500 1,54,13,535
2023 (12.04.2023).
8.57% UNSEC RURAL ELECTRIFICATION CORPORATION
. 40,00,000 40,36,609 40,66,200
LTD. BONDS 2024(21.12.2024)
8.65% UNSEC. POWER FINANCE CORPORATION LTD.
3 1,00,00,000 101 .35.750 1,02,08,490
BONDS 2024 (28.12.2024)
8.98% UNSEC POWER FINANCE CORP LTD BONDS
4 2,50,00,000 2,57,77,885 2,60,70,875
(120B) 2024 (08.10.24)
8.30% UNSEC RURAL ELECTRIFICATION CORPORATION
5 30,00,000 29,41,532 30,04,533
LTD. BONDS 2025(10.04.2025)
8.56% SEC BONDS PNB HOUSING FINANCE LTD.
6 80,00,000 80,00,000 81,60,688
2020(28.07.2020)
9.34% SEC RURAL ELECTRIFICATION CORPORATION
7 2,00,00,000 2,08,62,120 2,12,09,260
LTD. BONDS 2024 (24.08,2024)
9.00% SEC. SAIL BONDS- XXXVIITH ISSUE- | SERIES (AX)
8 1,00,00,000 1,03,79,040 1,02,18,910
2024 (14.10.2024)
8.23% SEC BONDS PNB HOUSING FINANCE LTD. 2019
] 1,00,00,000 1,00,00,000 1,00,05,000
(09.04.2019)
8.98% UNSEC. POWER FINANCE CORPORATION LTD.
10 E 1,00,00,000 1,03,60,040 1,03,97,010
BONDS (120A) 2024 (08.10.2024)
8.27% SEC RURAL ELECTRIFICATION CORPORATION
11 30,00,000 29,83,668 29,57,828
LTD. BONDS 2022 (09.03.2022)
8.40% STATE BANK YDERABAD BASEL Il TIER-II
12 1,00,00,000 1,00,00,000 1,00,90,810
BONDS 2025-(30.12,2095) .
[ ¢ A
3 |B32% SE@QEF(&R‘IJ BONDS LIl ISSUE - STRRP.C s aEan I
(23.12,2030) <A, i : S
8.48% STATE BANK’_OMFVE,T)RE BASEL/ I TIER-IFBONDS ]
14 e ; | 50 1,00,00,000 1,00,90,200
2025(31.12,2025¢ \

>

KR



8.45% STATE BANK OF MYSORE BASEL Il TIER-II BONDS

15 2,00,00,000 2,00,00,000 2,02,47,000
2025 (18.01.2026) :
9.58% UNSECURED EXIM BONDS SR.Q.24.2023

16 2,00,00,000 2,12,60,360 2,14,05,200
(16.12.2023)
8.27% UNSEC RURAL ELECTRIFICATION CORP. LTD.

17 40,00,000 39,30,012 40,01,012
BONDS 2025 (06.02.2025)
9.65% UNSECURED EXIM BONDS SR.R.01.2024

18 3,00,00,000 3,19,03,500 3,23,07,780
(04.04.2024)
8.45% STATE BANK OF TRAVANCORE BASEL 11l TIER-II

19 1,50,00,000 1,50,00,000 1,51,48,470
BONDS 2026 (30.03.2026)
9.90% YES BANK UNSECURED LOWER TIER I NCDs 2022

20 50,00,000 51,88,485 52,92,105
(28.03.2022)
9.15% ICICI BANK LTD LOWER TIER Il UNSECU REDEEM

21 2,00,00,000 2,06,84,540 2,08,54,200
DEBENTURE 2022 (31.12.2022
9.15% AXIS BANK LIMITED LOWER TIER || DEBENTURE

22 4,50,00,000 4,65,08,698 4,69,21,950
2022 (31.12.2022)
9.25% ICICI BANK LIMITED UNSEC.INFRA DEBENTURE

23 1,50,00,000 1,57,20,480 1,60,04,985
2024 (04.09.2024)
8.85% Unsec. Senior Infra NCDs Axis Bank Ltd. 2024

24 20,00,000 20,28,612 20,65,058
(05.12.2024) , -
8.72% SENIOR UNSEC. INFRA NCDs KOTAK MAHINDRA

25 2,00,00,000 2,03,66,360 2,03,76,000
BANK LTD. 2022 (14.01.22)

26 [9.17% UNSEC NCDS IDFC BANK LTD.2024 (14.10.2024) 60,00,000 62,12,118 63,06,258

27 |9.34% SECURED NCDs HDFC LTD. 2024 (28.08.2024) 30,00,000 31,46,976 31,81,524

28 |8.70% UNSEC NCDS IDFC BANK LTD.2025 (20.05.2025) 1,20,00,000 1,19,82,386 1,21,37,232

29 |8.73% UNSEC NCDS IDFC BANK LTD.2023 (06.01.2023) 50,00,000 50,00,000 51,10,915
9.47% LIC HOUSING FINANCE LTD. SECURED NCDs 2024

30 50,00,000 52,54,675 53,40,425
(23.08.2024)

31 |8.75% UNSEC. NCDs IDFC BANK LTD 2023 (28.07.2023) 80,00,000 81,92,176 81,88,952

32 19.65% SECURED NCDS HDFC LTD.2019 (19.01.2019) 70,00,000 72,06,262 71,84,632
8.69% SECURED NCDs CAN FIN HOMES LTD. 2020

33 80,00,000 80,00,000 81,44,688
(10.09.2020)

34 |8.65% SECURED NCDS HDFC LTD. 2020 (18.09.2020) 2,00,00,000 2,01,15,100 2,03,34,260
9.36% SENIOR UNSEC.INFRA NCDS KOTAK MAHINDRA

35 1,00,00,000 1,03,79,000 1,04,85,630
BANK LTD 2021 (12.08.2021)
9.20% UNSEC TIER || NCDs TATA CAPITAL HOUSING

36 50,00,000 49,94,000 51,81,670
FINANCE LTD 2025 (19.09.2025) _
8.40% LARSEN & TOUBRO LTD UNSECURED NCDS 2020

37 1,00,00,000 1,00,00,000 1,00,77,100
(24.09.2020)

38 |8.67% UNSEC. NCDs IDFC BANK LTD 2025 (03.01.2025) 1,20,00,000 1,21,99,522 1,21,02,300
8.41% CAN FIN HOMES LTD. SECURED NCDs 2019

39 50,00,000 50,00,000 50,51,140
(30.01.2019)

40 |8.70% SECURED NCDS HDFC LTD. 2020 (18.05.2020) 30,00,000 30,42,648 30,53,247
8.99% UNSEC TIER || NCDs TATA CAPITAL HOUSING

41 1,00,00,000 1,00,00,000 1,02,35,770
FINANCE LTD 2025 04.11.2025

42 |8.75% SECURED NCDS HDFC LTD. 2020 (13.01.2020) 55,00,000 54,96,838 55,61,936
9.44% LIC HOUSING FINANCE LTD. SECURED NCDs 2019

43 50,00,000 51,58,000 52,07,210
(30.08.2019) :
9.00% UNSEC TIER || NCDs TATA CAPITAL HOUSING

44 1,00,00,000 1,00,00,000 1,02,45,300
FINANCE LTD 2025\15.12.2025
8.55% CANFINHOMES LTD. SECURED NCDs 2019

45 LI, N/ - i 1,00,00,000 1,01,43,750
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9.05% SECURED RED. NCDS FULLERTON INDIA CREDIT

46 1,00,00,000 1,00,00,000 99,79,110
COMPANY LTD. (30.12.2020)
8.90% ICICI BANK LIMITED UNSEC.NCD 2025

47 1,00,00,000 1,01,11,180 1,02,35,050
(12.01.2025)
9.43% LIC HOUSING FINANCE LTD-SECURED NCDS 2022

48 40,00,000 41,58,912 42,04,304
(10.02.2022)
9.35% UNSECURED TIER Il NCDS CAPITAL FIRST LTD.

49 2,00,00,000 2,00,00,000 2,01,46,480
(04.02.2026)

50 |8.45% SECURED NCDS HDFC LTD. 2025 (25.02.2025) 20,00,000 19,74,204 20,21,820
9.00% SECURED NCDS RELIANCE HOME FINANCE LTD.

51 1,00,00,000 1,00,00,000 1,01,94,670
2021 (08.03.2021)
9.00% UNSEC TIER Il NCDs TATA CAPITAL HSG. FINANCE

52 1,00,00,000 1,00,00,000 1,02,55,540
LTD 2026 (13.03.2026)
9.00% UNSEC. BASEL I1l TIER 2 NCDs - YES BANK

53 . A 1,00,00,000 1,00,00,000 1,00,00,000
LTD 2026 (31.03.2026)
8.77% UNSECURED NCDS ICICI HOME FINANCE CO. ' '

54 2,00,00,000 2,00,00,000 2,04,30,140
LTD. 2019 (23.05.2019)
TOTAL 59,55,00,000 61,11,43,588 61,73,15,582

D) MUTUAL FUND

Security Name Units Book Cost Market Value
RELIANCE LIQUID FUND- TREASURY PLAN-DIRECT

1 935 34,51,095 34,52,283
GROWTH

2 LIC NOMURA MF LIQUID FUND DIRECT GROWTH 9,060 2,48,66,371 2,48,66,371
TOTAL 2,83,17,466 2,83,18,654
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LiC Pension Fund Limited
' ANNEXURE-3
Atal Pension Yojana Scheme Key Statistics for the year ended 31st March 2016
' Atal Pension Yojana
As at 31.03.2016 | As at 31.03.2015
Particulars
1. NAV per unit(Rs.):
Open 0 0
High 10.7131 0
Low 0 0
End 10.7131 0
2. Closing Assets Under Management (Rs. In Lakhs):
End ' 16,687.29 0.00
Average (AAuUM) 5,071.74 0.00
3. Gross income as % of AAuM (Scheme wise) 7.56 ; 0.00
4. Expenses Ratio:
a. Total expenses as % of AAUM (scheme wise) 0.7604 0.0000
b. Management Fee as % of AAuM (scheme wise) 0.0117 0.0000
5. Net income as % of AAuM (Scheme wise) 6.80 0.00
6. Portfolio turnover ratio 13.13 0
7. Total Dividend per unit distributed during the year (scheme wise)
8. Returns: (%) ;
a. Last One Year 7.1310 0
Benchmark
b. Since inception 8.5338 0
~ Benchmark
¢. Compounded annualised yield (%)
Last 1 year 7.1310 0
Last 3 years NA NA
Last 5 years NA NA
since launch of the scheme (date of launch to be given) 8.6220 0
Scheme Launch Dates 01/06/2015




